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IIpenucnoBue

PasBuBarolfascsi nubGepaansaliiss ¥ pPBIHOYHBIE CHIBI Pe0OpasyloT MBbIIUICHHE Kak
9HEPreTUYECKOI OTPAC/IH, TaK ¥ NOTpeOHTe e 9HepTHH. B 91011 HOBOII cpefie aHeprus OyneT
BBIPa6ATHIBATHCS, IPOIABATHCA U IOTPEOIATHCS KaK Apyrie ToBapbl. KOHKypEHIHs U HOBbIE
CTUMY/IbI OKasbIBAlOT ITTy0OKOe BIMSHHME HAa IIOJIUTHKY B OONaCTH 9HEPreTHYecKOi
9 PEKTUBHOCTH KaK CO CTOPOHBI IIPEJIOKEHHs, TaK M CO CTOPOHBI CIpoca. bosee HU3KHE
LIeHbl Ha 9HEPTHIO, KOTOpbIE SIBJIAIOTCS LEIbI0 BCEro mpolecca anbepaansaliii, MOTYyT
CTUMYIMPOBaTh 3(PPEKTUBHOCTD CO CTOPOHBI MPEJIOKEHNSI, HO MOTYT OJIHOBPEMEHHO OBITh
OCHOBHOI1 yTPO30i1 /I MeP [0 9HEPTeTHYeCKOI 9P (HEKTUBHOCTH CO CTOPOHBI IPEMIIOKEHHUS.

Ilenp maHHOTO MOK/IAfa - BBIABUTH BO3MOYKHBIE ITOCTIEICTBUSA HOBOTO KOHKYPEHTHOTO
K/IMMara JuIsd 9HepreTHYecKkoit apEeKTUBHOCTH U MOHATH, KaK MOJUTHKE M IPOrpaMMaM B
006/1acTH 9HEpreTH4ecKoi a(hPeKTUBHOCTH C/IeAyeT HAWIYUIIINM 00pasoM aTallTUPOBAThCS K
pesynbratam mubepanusannu. Llenb [oKIasa - TOMOYb B IIEPBYIO OYepeib TeM, KTO OTBEYAeT
3a IOOLIPeHNe TOIUTHKH U Mep B 00/IaCTH 9HepreTu4eckoi apheKTUBHOCTH CO CTOPOHBI
cripoca, Oyaydd KOHEYHBIMHM IOTPEOMTeSIMA WIM KOMIIAHMUSAMH 110  CHAOKEeHHUIO,
3aMHTEPEeCOBAHHBIMM B MHBECTHPOBAaHMM B IIporpaMMbl Perymuposanus copoca. Ero
[Ipe[Ha3HAYeHUE - CII0COOCTBOBATH [HAIOTy M OOMEHY OIIBITOM MEKLy CTpaHaMu -
YYacTHHMIIAMH TIpollecca DHepreTHdecKoi XapTuu. Taxoke IpeIionaraloTcsi, 9YTO BBIBOJBI
6y/yT COMENCTBOBATh IOMTHYECKHM JMCKYCCHsIM B paMKax (opymMoB MeXIyHapOTHOTO
dueprernyeckoro  AreHrcTBa  (MOA) M pPasBUTHUIO  COTPYOHHYECTBA  MEXKIY
CHeLNATM3UPYIOIIMMHUC B 00/lacTH  9HepreTudeckoil  3(GQeKTUBHOCTH  OpraHaMu
OHepreruyeckoi Xaptun u MOA.

Hacrosiiee uccnenoBanue ¢uHaHCHpoBasoch MuHucrepctsoM Hedtn n OHepreTHku
Hopsernu, kotopoe mapamiebHO GUHAHCHPOBaIO paboty MIA 1O M3y4eHMIO BJIMSHUS
[IePEroBOPOB B OTHOIIICHUH M3MEHEHHUs K/IMMaTa Ha 9HEPreTHIeCKyo 9P HeKTHBHOCTD. ITO
uccaenoBanue obcyxuanoch B Paboueit rpymie DHepreTHyeckoil XapTHH II0 BOIPOCaM
9HEpreTH4ecKoi 9(pGeKTUBHOCTH M COOTBETCTBYIOUIMM 9KOIOTHYECKHM ACIIEKTaM, ¥ CBOI
BKJIaJ] BHeC/IH MHOTHe feneraiiuu. OcHoBHOIT aBTOp - T-H Kben O. Kpucruancen. I'-un Tygop
Koncrantunecky us Cekperapuara ODHepPreTHYeckoil XapTHH 06eCredis KOOPAHHAIUIO
Cpenu JieieraToB mpu 1opaboTke aToro nokaaza. I'-H Moxax Beriecen us muccun Hopsernu
npu EC, ITpencenarens Paboueit rpymmsr MDA 1o sHepretHueckoit 3¢eKTHBHOCTH, BHEC
CBOJ BKJIAZi B paspabOTKy 9TOr0 IPOEKTa U CTHUMYIHPOBAI ero obCyxzeHue B MOA.
Hacrosiiiee  MccmenoBanue IyGIHKyeTCs IO MOMM PYKOBOACTBOM KaK IeHepaJbHOTrO
Cexpetapsi JHepreTuyeckoi XapTuu.

Pus Kemnep
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KpaTkoe usnoxeHue M BHIBOMbI

BBemenue

Ienpio maHHOTO MOK/IAja sIB/SIETCS OIpele/ieHHe U aHaIH3 ITOCIeNCTBUI THbepaTn3aliuu
9/IEKTPOIHEPTETUIECKOTO CEKTOPa Ha IMPOTPAMMBI M MTOJUTHKY B 06aCTH 9HEPreTHIeCKOI
adpdexruBHocTH. C TOYKH 3PEHHUS TOTUTHKH HPEIMET 3HEpreTHueckoit a(pdeKTHBHOCTH
OXBAaTHIBAET IIIMPOKHIT KPYT BOIIPOCOB, TAKUX KaK CTPYKTypa POCTa MOTpeOIeHHUs, a TaKKe
9KOHOMMYeCKast 9 PeKTUBHOCTD B JIONTOJIHEHHE K M3MEHEHUsIM B 00/IACTH 9HEPreTHIeCKOI
addekTHBHOCTH B HPU3NIECKOM 3HAYEHUH ITOTO TEPMHUHA.

JJaHHBIA JIOK/Ial PACCMOTPHUT IIPOOJIEMBI 3HEpPreTHdeckoil 3(PQEeKTHBHOCTH Ha BCEM
IIPOTSDKEHUH 9HEPreTHYECKOTO IUKIAa OT IPOM3BOACTBA M Iepefadyd [0 IOTpeCIeHHUs.
OcHoBHOE BHIMaHUe OyzieT yenaTbes 3G (GeKTHBHOCTH KOHEYHOTO MOTPeO/IeHH S, TOCKOIbKY
B IIOJIMTHKE B OO/IACTU dHEPreTHueckoil 3 eKTUBHOCTU 3TOMY, KaK IIPaBIIO, YHEIAeTCs
OCHOBHOE BHHMAHHe.

OmbIThI 110 IH6epaIU3alnK 3IeKTPOIHEPIeTHKH, YIIOMHHAEMBble B JAHHOM JOKJIafie, OepyT
CBOE HavajJi0 B OCHOBHOM B PBIHOYHO} 9kOHOMMKe cTpaH CesepHoit Espomnsr n CeBepHOIt
Amepuxu. HekoTopbie pesy/IbTaThl 1 MEXaHH3MbI He MOTYT OBITh HEMEJICHHO IIPUMEHHUMBI K
9HePreTHIeCKHM CeKTOPaM CTPaH OBIBIIETO BOCTOYHOrO 6/10Ka. OLleHKa MIPUMEHUMOCTH He
SIBJISAETCS 11€/IbI0 TAaHHOTO MOK/Ia/a.

JTubepanusaunusa ppIHKa

Heckompko  GaKkTOpoB — MOATONKHYTH IIPaBUTEIBCTBA K  IIEPECMOTPY  CTPYKTYpBI
9NIEKTPOSHEPTETUIECKOTO  CeKTopa. lleHTpammsoBaHHas CuCTeMa IUIAHMPDOBaHMA B
SHepreTHKe U MOHOIIOIM3UPOBAHHBIE CTPYKTYPBHl CHaG)KeHHMsA He CMOIIH OO0eCIednThb
9KOHOMHYECKYI0 3G (deKTUBHOCTD, IPUCYIIYIO PbIHKAM, OCHOBAHHBIM Ha KOHKYPEHIHU.
OtcyTcTBHE BBIGOpA IS MOTPEOUTEICH B 9/IEKTPOIHEPIETUIECKOM CEKTOPE IIPOTUBOPEYUT
OOIIIM TEHIEHIHAM B OOIIIeCTBE M He MOYKET ITOTyYUTh IIOJIMTUYEeCKOM ITONIEPKKH B CTPaHaX
C PBIHOYHOM 9KOHOMUKOI.

O6wias TeHAEHUUSA K PACIIMPEHHMIO MEKIYHAPOJHON TOPrOBIM U YCTPAHEHHIO TOPTOBBIX
6apbepoB yCHIMBaeT HOTPeOHOCTh obpalteHus K bepaausannn sHepreTuku. Kpome toro,
ITOMY CHOCO6CTBY€T TOT (baKT, 9TO 3HAYUTE/IbHAsA pa3HHUIA B PETHMOHAJIBHBIX IE€HAX
oCTaBmWIa 06paGaThIBAIOIIME OTPACIH IPOMBIIUIEHHOCTH B HEKOTOPBIX PETHOHAX B KpaiiHe
HeO/IarONPUATHOE MOJIOKEHHE C TOYKU 3PEHHsI KOHKYPEHTOCITOCOOHOCTH.

ITo mepe TOro, KaK HEKOTOpBIE CTPAHBI HavaaM PECTPYKTYPU3AIUIO 3/IEKTPOIHEPTETUKHU,
IIPOSBWINCD a/IbHEHIIINE HECOOTBETCTBUA B Chepe KOHKYPEHTOCIOCOOHOCTH. DTO CJie/Iasio
IIMPOKO  PACIIPOCTPAaHEHHYIO  IMOEpajU3aluio  9MEKTPOIHEPTETUKH  MOJTUTHYECKUM
HMIIEPAaTHBOM U, B HACTOsAIIee BpeMs, HeOOPaTHMbIM IIPOIIECCOM.

Hanb6onee r1y60KuM H3MeHeHHeM M HauboJee CYIIeCTBEHHBIM JBIDKYLIUM MEXaHHU3MOM
mubepanusalluy SHEPreTHYeCKMX PBIHKOB SAB/AETCA BBeJeHHMe BbIOOpa IoTpebuTeneil ¢
OIHOBPEMEHHBIM OTKAa30M OT HAJE/eHHBIX 3aKOHHBIM CTaTyCcOM M reorpadudeckux
MOHOIIONUIL. B Ie/oM, B pesy/braTe KOHKYPEHIUH CHUSBSITCS LieHBI U 3aTparhl. OCHOBHOI
IPUYMHONM TAKOTO pe3ylbraTa SBIAETCA COYETAHHE YPE3MEPHBIX ITOPOTOCTOSIINX
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MOHOIIO/IBHBIX CTPYKTYP M «M30BITKa CTPYKTYPHBIX MOIIIHOCTEI», KOTOPOEe IPOSBIIAETCH,
KOIZIa MHOTOYHC/ICHHbIE paHee OrpaHMYCHHbIE TOProOBble OOJACTH CIMBAIOTCH B €IMHBII
PBIHOK.

C MaKpOBKOHOMH‘{eCKOﬂ TOYKHU 3PE€HUS, IPEUMYIIIECTBA HI/I6ePaIII/I3aI_II/II/I B OCHOBHOM MOTYT
OBITh OTHECEHBI Ha CYET YIYyYIIE€HHOTO UCII0/Ib30BAHUA OCHOBHBIX CbOH;[[OB (SHCKTPOCTaHI_U/II/uI
u SHepFOCI/ICTeM), BeaylieMy K 9KOHOMUYIECKH NPaBUIbHBIM MHBECTULIUOHHBIM PEIECHUAM U
CHUXEHUIO HOTpe6}IeHI/IH pecypcoB B paMKax 06].].{61;1 CUCTEMBI, T.€. COKpallleHUIO
9KCIUTYaTAalJMOHHBIX PACXOOB ITIOCPEACTBOM PECTPYKTYPU3ANUN U CHUKEHUSA 3aTpaT.

C TOYKM 3peHHsI pacrpee/icH sl JOXO/I0B, BOIIPOC B TOM, KTO M3BJIEYET BBITOIY U3 CO3IAHHS
CTOMMOCTH, T.€. B PACIPeIe/IeHUH JOX0Ia MKy 9HEPIeTHIECKOI OTPAC/IBIO U HOTPEOUTE IEM.
BBefeHre KOHKYPEHIMN U BOSMOXKHOCTH BBIGOPa IJIsI TOTPeOUTE el TepenacT CTOMMOCTD OT
MOHOIIOIbHBIX IOCTABIIMKOB IIOTPeGHUTE/SIM TOCPEICTBOM PBIHOYHOTO MEXaHU3Ma, T.€. depe3
CHIDKEHHBbIE [IeHBI /151 KOHEYHBIX oTpebuTeeil. bojtee HUSKIE [IeHbI HEPAa3PHIBHO CBS3AHBI C
6oee BBICOKMM CIIPOCOM, HECMOTPsi Ha KPAaTKOBPEMEHHYIO HEIIACTUYHOCTh CIIPOCa.
HesaBucnmo oT MakpoakoHOMHIecKoro addexra, morpeburenu sHeprun obmamaoT 6oree
CHU/IbHOM IIO3UIIMEN Ha KOHKYPEHTHOM PbIHKE.

He}Ib }II/I6epa]II/ISaLH/II/I 9HEPTETUKU - IIPEIVIOKUTDH COYETAHNE ITPEUMYIIIECTB, BKIIOYAIOIINX:

+ boee 3(1)(1)6KTI/IBHO€ HCIIO/Ib30BaHUE pPECypCcoB B IIPOU3BOJACTBE, II€penade U
Ppacirpene/sieHuu JIEKTPOIHEPTUH,

+ oddexTuBHOE yCTaHOBIEHHME IeH HAa 9IeKTPOIHEPTHIO, OTpaKaiollee KomeOGaHms/
TEeHJIEHITUH CIIPOCa, 3aTPAThl ¥ HA/IMYME IPUPOIHBIX PECYPCOB,

* IOBBIIICHHas KOHKYPEHTOCHOCOOHOCTb 3aBMCHMBIX OT 3JIeKTPOSHEPIMH OTpaciei
BC/ICICTBHE CHIDKEHUSI LeH IId KOHEYHBIX IOTpebuTeNneil - Iepepacipene/eHue
HaIlMOHA/IbHOTO I0X0/Ia,

* yCTaHOBJIEHHE IIeH Ha 9JIeKTPOYHEPTHMI0 Ha PpLIHOYHON OCHOBE, YTO IIpUBeleT K
11e/1eC000PasHOMY aCCOPTUMEHTY BUIOB TOIUINBA U 9P (DEKTHUBHOI CTPYKTYpPE S9HEPreTHKE
(ppIHOYHASA [OJIS 3TIEKTPOIHEPTUH TI0 CPABHEHHIO C IPYTHMU 9HEPrOHOCUTEIAMU ), U

¢ IIPpOMBINUIEHHOCTD, BOCIIpUUMYHNBAsA K 9KOHOMHWYIECKHUM CUTHAIAM, YTO 3aCTaB/IAET CEKTOP
6bICTP€€ pearupoBaTb Ha WCIIOJIb30OBAHUE HAJIOTOB U MWHCTPYMEHTOB JJIg Y4Y€Ta
9KOJIOTUYECKHUX 3aTparT.

Hacrosimuumit  oxiaj 3HAaKOMHT C OCHOBHBIMH 4YepTaMH JMOEpaM30BaHHBIX PBIHKOB
JNIEKTPOIHEPTHH M OOCY)K[aeT HEKOTOpble BaXKHBbIE BOIIPOCHI, OIIPENe/IOIINe YCIeX
mbepanusanyun. OfHAKO TaKHe HeOCTATKU, KaK BJIACTh MOHOIIOJINIL, y3KHe MeCTa B Iepesiade
9NIEKTPOSHEPTHHM U T.IL, MOTYT IPEHATCTBOBATh 3P (deKTHBHOMY (GYHKIMOHUPOBAHUIO
PBIHKOB, @ Mepbl B OO/JIACTH HAJIOTOOOIOKEHHS - YMEHBIIUTb BBITOLY INOTpeOUTENeH U
TIPOMBIIIUICHHOCTH.

Cy6cupupoBanue TPyl MOTPeOUTe/Ieil B PHIHOYHBIX YCIOBUAX IPOJO/DKATBCA HE MOXKET.
Hexoroprle sHepreTmyeckne KOMIAHMM TPAJUIIMOHHO OCYIIECTB/SIOT IEPEKPECTHOE
cy6cuaupoBaHne TPYIIl HOTPeOHUTeIel, a HeKOTOPbIE IIPABUTEIbCTBA IIPEIAraloT I'PYIIIaM
NOTpe6GUTe/Iel TbIOTHBII PEKUM, KOTOPBII HEBO3MOXKHO COXPAHUTh. BO3MOXKHO, /Il TAaKHX
IPYII, KaK KPYIHBIE IIPOMBIIUIEHHbIE NMOTPEOUTENM M HEKOTOPble TPYIIIbI JOMAIIHHUX
X03AJICTB, 0COOEHHO B CTPaHAaX C IIePEXOIHON SKOHOMUKOI, TMOepansanus HeoOsa3aTeTbHO
O3HaYaeT CHIKEHHBIE I[EHbI Ha 9/IEKTPOIHEPTHUIO.



ITepecMOTp M mepeoleHKa POJIell U CTUMYJIOB

B moxmage 06CyKIAOTCS TPaIULIMOHHASL CTPYKTYPa U CTUMYJIBI CEKTOPA 9/IeKTPOCHAGKEHUS,
[I0C/Ie  4ero MpefcTaB/JeHbl IpeobIafaloliue M3MeHeHUs, MPOUCXOSINe B IIpoliecce
bepaTnsaii.

3smeHeHus: B OTpacniu B pe3ynprare )II/I6epa}II/I33LH/II/I TIOpasuTEIbHBI. 9TO0 TONMHOE
npeoépasoBal—me OTpacIn BbI3BAHO COYE€TAHUEM IIPABOBBIX U HOPMATHUBHBIX Tp€6OBaHI/II;I,
BO3HUKHOBEHUEM PbIHOYHBIX CHUI U LLII/IpOKOI;I HpI/IBaTI/IBaI_H/IefI SHCPFCTH‘{CCKOﬁ OoTpaciau.

IeperpynmnupoBKa CTHMYJIOB IJIABHBIM O0OpPasOM 3aBHCHUT OT IOPHIMYECKOTO pasie/leHUs
OTpac/IM Ha MOHOIOJIbHBIE (PYHKIMH (IIepefady 3JeKTPOIHEPIUH U SKCIUIYaTaI[UIO0 CHCTEM),
PEery/IMpyeMBIX C LIe/IbI0 OTPaHUYEHS JOXOIOB H ITOOIIPEHHs PeHTa0e/IbHOI 9KCIUTyaTaIluN U
KOHKYPEHTHBIX (yHKIMiT (IIPOM3BOACTBO, PO3HUYHAS TOPTOBJIS), KOTOPbIE COfiep)KaT
CTUMYJ/IBI JUIi MAaKCHMaJIbHOTO IOBBINICHUs HpuObUIM. ITocaencTBreM BBENEHHS TaKHUX
PETYIATUBHBIX M CTPYKTYPHBIX M3MEHEHHII B 9HEPTeTHYECKOM CEeKTOpe B JI000M CiIydae
SABISETCSI  OTpacib, OPHUEHTHUPOBAHHAs HAa MOJydeHHe HpuObUTH, obragaoias
XapaKTePUCTUKAMU OOJIBIIIMHCTBA JPYTHX KOHKYPEHTHBIX OTPac/eil.

Komnanum 1o repenade CTaHYT peryIMpyeMbIMU MOHOIIONUAMU. PerymmpoBaHye orpaHuanT
mpubbUIM, OfHAKO OyAeT TIOOMIPATh Te KOMIIAHMH, KOTOPbIE IIPOIEMOHCTPUPYIOT
Croco6HOCTh  MOBBINATE 3G(EKTUBHOCT, M CHIDKATh 3aTparhl. TakuM 06pasoM,
peryiMpoBaHHe MOHOIIOIUII BHECET BK/IAJ B KOHI[EHTPAIMIO 3TOI OTPAcad B HeOOJIbILIOE
YHCIIO0 KPYIHBIX U 60/1ee 3P eKTHBHBIX KOMITAaHUIT S9HEPTOCHUCTEM.

PerynmupoBaHne HOMKHO OTBeYaTh MHOTOYMCIEHHBIM IieasM. OCHOBHOM IeBIO ABIAETCH
TOCTIDKEHHE CIIPaBe/IMBOI M HEIMCKPUMUHAIMOHHO IUIATHI 3a nepenady. Tapudsl cremyer
COXPaHATh Ha HU3KOM YPOBHE IOCPEICTBOM KOHTPOJIS 3a HPHOBUIBIO U YPOBHEM PacXoIoB
€CTECTBEHHBIX MOHOIIONMI. PerymipoBanue [O/KHO CTUMYIMPOBATh 9KOHOMMYECKH
3bdEKTUBHYIO 9KCIUTYaTAIIMIO 9HEPTOCUCTEM, 9KOHOMHYECKH L1eeCO0OPasHyI0 HaIeXHOCTD
9HEProcHaGXeHUs, T.e. HAUIOKAIIUI YPOBeHb MHBECTHUIIMII, «PaCIIUPeHUe Y3KHUX MeCT» U
YCUIUA IO CHIDKEHHIO MOTEPb, a TAKXKE Y/Iy4IIaTh (PYHKIMOHUPOBAHKE PhIHKA TOBAPOB.

JIi peryJMpoBaHHsA IIepefadydl dacToO IIPUMEHseTCA IIONXOJ, JIMMUTHUPOBAHUSA JIOXOMIOB.
Perynupysi oOIIMil ypOBEeHb IOXONOB, KOMIIAHHsA 3HEPTOCHCTEMBI MOXET IOBBICHTH CBOM
IOXOMBI Uepe3 CHIDKeHHE 3aTPaT, OHAKO 9TO TaK)Ke IPeJOCTAB/IAeT CTUMYII /I IOBBILICHNS
BLIDAOOTKM ~ dHEPruH, T.e. YpoBHeil morpeGnenua. OOecrmednsas IIpUMEHEHHE
OIPaHMYUTE/IBHOIO IIOIXOfIAa 110 OTHOLICHHIO K HOBBIM HHBECTHILIUAM B 3HEPTOCUCTEMBI,
PETYIATUBHBIA OPraH MOXKET NPEJOCTABUTh KOMIAHUAM SHEPTOCHCTEM CTHMYIIBL IJISl TOTO,
4TOOBI OHU IPWIATAIN YCHINA JUIA CHIDKEHUS HAarpysKH WIN ee TepepacIipeie/leHUus MeKILy
moTpeGuUTe/SIMU.

BeipaGoTKa M POSHUYHAsE TOPTOBJISL 9/MEKTPOIHEPTHeil OyAyT pasBUBATHCS B JIBE YETKO
pas/juyaonInecs, ONHAKO OYeHb KOHKYpPEHTHBbIE OTpPACiId. 3HAYUTeIbHBI H30BITOK
[IPOM3BOJCTBEHHBIX MOIIHOCTe!l OygeT HakKasblBaTh IIPOU3BOMUTENEH MTOPOTOCTOSIIEN
anekTpoaHepruu. Ilopsagok pacopeneneHnst OymeT —ONpPeNeTATHCS  KPATKOCPOIHBIMU
MaprUHaJTbHBIMU U3[eP)KKaMH. 32 UCKIIOYCHNEM H3HOIICHHBIX 9/IEKTPOCTAHIIMIT C HUBKMMU
WIM CPEeIHMMH MaprUHAJIbHBIMH HSJICP)KKaMH, IIPOM3BOICTBO 9/IEKTPOIHepruu Oyner
613HECOM C HeOOJIBIIION PasHULIEH MEXIY ce6eCTOMMOCTBIO ¥ IPOJAXKHOI 1eHoit. OTpacib
COCPEIOTOYUTCS HA CTPYKType ce6ecToMMOCTH ¥ OyleT CTPEMHUTBCS —ITOBBICHTH
9(pdeKTUBHOCTH U UCIIOIb30BaHKE CBOUX (DOH/IOB.
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B or/mmye OT TOProOBIM MHOTHMH IPYTUMHU TOBAPAaMU, PO3HUYHAS IIPOIasKa JIEKTPOIHEPTHU
XapaKTePU3YeTCss HUSKUMH KaIlUTaJIOBIOKeHMSIMU. HUKAKNX «CKIamoB», «MarasuHOB» HIH
«IPY30BUKOB I JOCTaBKM» He Tpebyercsa. KommaHusa SHeprocucreMsl 3a0OTHUTCH O
(busuyeckoil OCTaBKe, U HU ONHOMY IOTPEOUTETIO JIEKTPOIHEPTHU He HAlo HyMaTb O
HaJIeKHOCTH 9HEPTOCHAGKEHHSI IIPU BEIOOPE ITOCTABIIIHKA.

PosHHMYHAsE TOPrOB/IsI 97EKTPOIHEprueil OymeT OM3HECOM C HEOOJIBIION PasHUIEH MEXIY
ce6eCTOMMOCTBIO M TPONAXKHOM LeHOoM, rae it addexra Mmacmraba M TOCTHKEHHS
COOTBETCTBYIOIIErO YPOBHSI JOXOOB ITOTPe6yeTCsT 3HAYUTETbHOE KOMTUIeCTBO KIMEHTOB.

IJIEKTPOIHEPTHA MOXKET OBbITh YBA3aHa C IPENOCTaBICHUEM IIOTPEOUTENIO IPYTHX YCIYT WIN
MPOIyKTOB WJIM MOXET [OMOTHATh TOBAPHBIN ACCOPTHMEHT KOMIAHMI, He MMeEIOIINX
HHUKAKOTO OTHOLIEHMSI K TOPrOBje 3JeKTPO3HepTHeil. DTO BBIHY>K[JaeT K KOHCOIMIALIMH
OTpac/In, 0COOEHHO MHOXKECTBAa MECTHBIX PacIIpele/UTeIbHBIX KoMIaHuil. OrpaHn4eHHas
OTPeOHOCTh B MHMPACTPYKType O/1aronpHsTHA [I/II HOBBIX YYaCTHHKOB, A IIPEYCIIEBAIOIINIT
PO3HHUYHBIIT TOPTOBEI] MOKET TAK M HE MTOSBUTHCS B Chepe TOPrOB/IM /IEKTPOIHEPTHEIL.

Ha KOHKYPeHTHBIX pBIHKAaX 9JeKTPOIHEPTMH B ILIeHTPe BHHMAaHHMsA OKAa3bIBAIOTCS
noTpebutenu. [TonydeHre BO3SMOKHOCTH CaMOCTOSATE/IBHOTO BEIOOPA [Ie/IaeT BAMATEIbHBIMU
KaK OTHE/bHBIX IIOTpebuTeNeil, TaKk M MX TIpynnbsl. Korma peIHKH JMOepalM30BaHBI,
IOTpeOUTeI B OCHOBHOM HAJICIOTCsl Ha CHIDKeHHe IleH U cOepexeHue. JInbepamusanus u
KOHKYPEHIUSI B IIeJIOM CIIOCOOCTBYIOT 6OJIbIIIeMy BHMMAHHIO MOTpeOHTeIss K IUIaTe 3a
JIEKTPOIHEPTHIO, YTO MOXKET ClIe/IaTh MOTpeOuTens 60/ee BOCIPHUMYNBBIM K IIPOEKTaM B
o6macTu aHepreTnueckoil agdexTuBHOCTH. ONHAKO IOBBIIIAIONIMICA PUCK B OTHOIICHHH
IleH MOXKeT CIeJaTh MoTpebuTeneil 6omee OCTOPOXKHBIMHU IIPH OLEHKE ITOJITOCPOUHBIX
IIPOEKTOB.

BBenmenne pbIHOYHBIX (DAaKTOPOB M YACTHOM COOCTBEHHOCTH B OIHEPreTHUECKOM CEKTOpe
TpebyeT ropasmo 6osee YETKOrO pasieleHHs poseil M 00A3aHHOCTEN, a TakKe SCHOI,
CIIpaBeUIMBOI U TIPeICKasyeMOM IIPaBOBOI OCHOBBIL. B I1eJIoM, 9TO JIO/DKHO BO3HHKATh B
TIOJTUTUYECKOM M 3aKOHOJATeTbHOM IIpOIiecce, Pe3ylbTaTOM KOTOPOTO SABJAETCA MaKeT
3aKOHOB M HOPMATHBHBIX aKTOB U MEXaHNU3M 00eCIIeYeHNUS BBITOTHEHUS, T.€. PETYTHPYIOIIHIT
OpraH.

Ha ;m6epansoBaHHBIX PHIHKAX JIMIIA, ONIPEe/IAIONINe IIOTUTUIECKHIT KYPC, IPUSHAIOT, YTO
orpaciab 6osplire He (DYHKIHOHHUPYET B 3aBHCHUMOCTH OT IOIUTHYECKHX 3asBJICHHIL, a B
OCHOBHOM CjIeflyeT TIpaBWIaM pbIHKA MW [E€ACTBYeT B COOTBETCTBUU C YETKUMU U
HEJIBYCMBICTIEHHBIMM 3aKOHAMH ¥ HOPMAaTMBHBIMU aKTaMHU. B COOTBETCTBMM C 5TMM TaKkKe
MEHAeTCS CTPYKTypa YIIpaBjIeHHUS M KOHTPOAA. BbDKMBaHHE M NPHOBUIBHOCTH TpeOyioT
TIOJTHOCTBIO KOHKYPEHTHOTO TIIOBeleHHA. ITO TOAJepKUBAET MOMUTHIECKHE IUCKYCCHU
OTHOCHTE/IBHO COOCTBEHHOCTH, KOTOpble BCe 4Yallle 3aBepIIAIOTCS HHUIMHPOBAHHEM
polecca IPUBAaTH3AIUHY WIK YaCTUIHOM IIPUBATU3ALIUEN.

ITo mMepe TOro, KaK MPaBUTENLCTBA U3JAIOT 3aKOHBI U IPUBOJAT B IMTOPAIOK HOBYIO CTPYKTYPY
OTpaciay, BHMMAHUE TaKXXe YAEIAETCA BHYTDEHHEH OpPraHM3allMM TOCYJapCTBEHHOMN
MOJIMTUKA U €e BbINOJHeHUIo. IIpaBuTenpcTBa GOTEe 4ETKO OPraHU3YIOT TaKHUe BHIbI
IeATeNIBHOCTY, KaK BBIPAOOTKAa IIOJIUTHYECKOTO Kypca, JMIeHSHPOBaHMe, BIafleHHe,
peryiMpoBaHue U OCYIeCTBIeHUE IOIUTUKU.

B pesynbraTe IOCTENIEHHOTO HCYE3HOBEHUS CTUMY/IOB K 9HepreTHueckoit apheKTHBHOCTH B
CEeKTOpe 9HEeProCcHabKeH!sI, IPOrpaMMaMy B 06/1aCTH 9HePreTHIecKoil a(pHeKTHBHOCTH BCe
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Yallle YIPaB/IAIOT CIeI[MaJIH3HPOBAaHHbIe U IMPOQeCCHOHAIbHbIe areHTCTBA WM KOMITaHHU.
Bce B 60/b11Ie CTEITEeHH OTMTHKA B 00/IACTH 9HEPreTHIeCKO 9 (HEeKTHBHOCTH ITePEBOIUTCS
Ha f3bIK KOJIMYECTBEHHBIX M M3MEPUMBIX IIeJIelt /i1 06/IerYeHNs PyKOBOJCTBA IIPOrPpaMMaMu
U UIX OLICHKH.

MocnencTBus nubGepanusamuu Jas SHEPreTUIECKOI
3¢ dbexTUBHOCTH

ITpouseéodcmeo snexkmposxepeuu

Hanb6osee 3HaUNTEIBHOE U ITy60KOE BO3/IEHCTBHE Ha BBIPAOOTKY 3IeKTPOIHEPTUH OKa3bIBAET
o0l1iee TTOBbIIIEHUE PeHTa0eTbHOCTH. [IaBIeHne KOHKYPEHIIMH BBIHYK/JaeT IIPOU3BONUTENCH
NIEKTPOIHEPTHU H3Y4aTh JTIO0YI0 BO3MOXXHOCTb COKPAIIEHUA 3aTPAaT U PEOPraHU30BBIBATH
CBOE ITPOM3BOJICTBO.

JInbepansanys HaHeCeT yAap 110 HauMeHee PeHTabeIbHBIM CTaHIMAM, 0COOEHHO HMEIOIINM
BBICOKHE 9KCIUTYaTAIlMOHHBIE ¥ TOIUIMBHBIE 3aTPAThI, KOTOPbIE B Pe3y/IbTaTe CTAIKUBAIOTCA C
[epPCIIEKTUBOI HEeMEUIEHHON KOHCEPBAllMM WK CIIMCAaHWsA 3a HENPUIONHOCTHIO. Kak
[IPaBIIO, TaKHe CTAHIMU AB/AIOTCA HauMeHee 9HEProdahdEKTUBHBIMU WIM HUMEIOIINMU
CaMBIii HUSKUII KIJL TOIUIMBA CTaHIUAMHM B OTPacid. PasBUTHE 3KOIOTHYECKOTO
PEryIMpoOBaHUsI U HAJOTOB/KBOT Ha BBIOPOCHI BPEJHBIX BEIECTB OyHeT [OIOIHUTEIHHO
HAKa3bIBaTh TaKHe IIPOM3BOACTBEHHbIE MOIIHOCTH W BHOCHTH BKJI4Jl B ITOBBIIIEHHE
9HepreTH4ecKoit 3 HeKTHBHOCTH.

ITpu paccMOTpPeHUM IOC/IENCTBUII MHBECTHIMI B HOBBIE IIPOU3BOJCTBEHHBIE MOIIHOCTH B
6ostee maseKol MepcreKTHBe, mubepanusanus OymeT Crioco6CTBOBATh APYrOMY COUETAHUIO
TEXHOJIOTHI1 ITPU BBIPAOOTKE 9/IEKTPOIHEPTHH. SHAYUTE/IbHbII BKJIAZL B 9TO H3MEHEHIE BHECYT
HMHCTPYMEHTBI 9KOJIOTUYeCKOI MOMUTUKU. HoBast ppIHOYHAS cpefia ¢ BaYKHBIMH 9/IeMEHTaMU
L[EHOBOTO PUCKA M PUCKA B 00/IACTH 9KOJIOTUYECKOI MTOJIMTHKU [IEPEOPUEHTHPYET CEKTOP Ha
60/1ee KpPaTKOCPOYHbIe HHBeCTULIINH. HOBbIe HHBECTUIIMH B IPOU3BOACTBO IEKTPOIHEPIHH,
BEpOATHO, OylyT HAIpaBJeHbl B MeHee KpYIIHble CTAaHIUM C OOJIbIIEI CTEeIeHbIO
abdexTUBHOCTH 1 60Jee OIArONPHATHBIM BO3JEICTBHEM HAa OKpy»Kalollyio cpeny. Takne
IIPOEKTBI XapPAKTEPUSYIOTCsI Oo/ee HUSKUMH KALIUTAJIOBIOKCHUAMH M Topasno Goiee
KOPOTKHM BPEMEHEM UX IIPOBE/ICHUS.

Ilepedaua snexmpoanepeuu

KoMIlaHMH 9HEpProcucreM SBJIAIOTCA €CTECTBEHHBIMH MOHOIIOJMAMH, KOTOpble OyayT
IIOJ/IeXKATh PETy/IATHBHOMY KOHTPOIO. B paMkax 2 deKTUBHOI CTPYKTYPbI PeryIHpOBaHUs
KOMIIAHHM 3HEPTOCHCTEM, CIHOCOOHBIE NeMOHCTPUPOBATH IIOBBIIICHHE 3(PdEKTHBHOCTH,
COXpaHAT 0ojiee BBICOKYIO IpPUOBUIb. BMecTe Takue YClIOBHA, KaK HPEeKHHE YPOBHU
HMHBECTHPOBAHUSA, CTPYKTYypa U YPOBEHb 3aTPaT B CEKTOpe Iepefady, yKasbIBAlOT Ha
3HAYMUTE/IBHbII IIOTEHIMAJT /I TIOBbIIIeHUs 9 ()EeKTHBHOCTH.

Onnako 9¢deKTUBHOCTD OKCIUTyaTallUd HE MOXEeT ObITh OTHeNeHa OT JPYTHX
9KCIUTyaTAI[HOHHBIX XapPaKTePUCTHUK, TAKUX, KaK HaJI©KHOCTb U Ka4eCTBO CHAGKEHUsI, YPOBHU
sHepreTHdeckoit 3G HeKTHBHOCTH/TIIOTEPD U CIIOCOOHOCTD CUCTEMBI IIepefiadn COIEHCTBOBATh
CTPYKTYPHBIM M3MEHEHHUAM CIIpOCa M IIPeUIOKEHUs 3JIeKTPOIHEPTUU IIOC/Ie BBEIEeHUs
pbIHOUHBIX  (akTopoB. IlocrencTBua ubepaiM3alid pbIHKA JUIA  paclpefe/ieHHe
IIPOU3BOJCTBA YIEKTPOIHEPIUU U UHBECTUIIUI B IPOU3BOICTBO MOTYT IIPEbABIATH HOBbIE U
HHble TPeOOBaHMA K MOIIHOCTAM 9HEPTOCUCTEM.
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BBons OTPaHUYUTE/IbHYIO IPAaKTUKY Ha IIPHUHATHE MHBECTULIUN B OHEProCUCTEMBI,
peI‘y}IHTHBHbeI OpraH MOMKET ITOOLIPATH KOMIIAHUU IHEPTOCUCTEM 3a 6oiee S(beCKTI/IBHOC
VCIIO/Ib30BAHUE CYINECTBYIOIIUX MOIIIHOCTEN U 3a CTUMY/INPOBAaHUE SHCPI‘CTI/I‘IQCKOI;I
BCI)CIJEKTI/IBHOCTI/I KOHE€YHOT'O HOTp€6HeHI/I}I. O,I[HaKO TIOC/IeIHUNA CTUMYJT HeﬂTpaHHSyeTCH TEM
(baKTOM, YTO IIOBBINIEHHE ITPOU3BONUTENBHOCTU IHEPIrOCUCTEMBI, T.€. POCT HOTP€6}I6HI/IH,
ABIACTCA BAXKHBIM UCTOYHHUKOM J0OXOOa.

B 11e/10M, 3TO IOCHITaET HEOTHOSHAYHBII CUTHAI 9HEPreTHYeCKOoi 9 ek TUBHOCTH, KOTOpas,
IIOCPENCTBOM COKPAIleHHsI HHBECTHPOBAHUSA B 9HEPTOCUCTEMBI U 60JIee BHICOKOI HarPy3KU U
IIPOITYCKHO MOIITHOCTH MOXKET IIPUBECTH K OOJBIINM IIOTepPsM IIPH Iiepenade, T.e. Gojee
HUSKOI 9HepreTHdyeckoil a(PeKTHBHOCTH B CHCTeMe INepenadn. Hamiexamias cTpykrypa
PBIHKA U CHCTEMa peryJnpoBaHMUsI, BKIIOYAIOIINe B ce0sl IpaBWIbHbIE CTUMY/IBI U II€HOBBIE
CHUTHAJIbI, MOTYT CMATYaTb 3TO M OO0ECIEYUTb ONTHMA/IbHBII YPOBEHb 3HEPreTHYeCKOI
acdpdexrusHocTH. [Ipn o6palieHHN K 9THM BOIIpocaM 1HGepaIn30BaHHbIe PBIHKH BCe eIlle
HAXOATCA Ha CTAIUU Pa3BUTHUA.

Cmpykmypa snepeonompe6aenus

Ecm mubepannsanys 9/eKTPOIHEPIeTHIECKOTO CEeKTOPa BEET K MOCTOSHHOMY CHIDKEHHIO
LIeH Ha 9/IeKTPO3HEPTHIO, Oy/leT MEHSIThCSI CTPYKTypa HoTpeb/eHus: sHepruu. bojee Huskne
IieHbI GyAyT MOIEp>KUBATh IIOBBIIIIEHHE CIPOCA HA MIEKTPOIHEPTHUIO, U IOTPeOUTENH, B
KOHIIe KOHIIOB, ITOCTEIIEHHO 3aMEHST 3JIeKTPOIHEPTHEll APyrHe BUAbI 9HEPTHU. ITO MOXKET
3aBECTHU B TYIIHK Pa3BUTHE CUCTEM LIeHTPaIM30BaHHOTO TEIUIOCHAGKEHNU S/ TeIUIOBBIX HACOCOB
U ClieNaTh IIPUPOAHBIN a3 ¥ He(TAHOE TOIUIMBO MeHee KOHKYPEHTOCIIOCOOHBIMU
HCTOYHHKAMHU TeIvIa. C TOUKU 3PeHHsI 9HePreTHIecKoi 3¢ (eKTUBHOCTH 3TO HeXKeIaTeIbHO,
IIOCKOJIBKY 3/IEKTPOSHEPTHsl YacTO SB/SIETCA MeHee 9((EKTHBHBIM MCTOYHHKOM TeILIA.
JIubepamusanys pbIHKA IPUPOLHOTO Ta3a MOXKET IIPUBECTH K TaKUM I[eHaM Ha IPHPOIHBII
ras, KOTOpbIe, BO3MOXXHO, HeHTPATU3YIOT 3TOT 3P (DEKT.

Koneunoe nompebnenue snexmpoanepeuu - nosedenue nompebumesnet

IleHoBble CHTHaIBI SIBIAIOTCS Hanboslee BaXKHBIMHU IBIDKYLIUMH CHWIAMHU PasBUTHS
aHepreTnyeckoir apdextuBHOCTH. KOrma mafaor 1eHbl Ha 9HEPTHUIO, MEHee BEPOSTHO, UTO
OTPeOUTe/IM HAYHYT OCYILECTB/IATh HHBECTHIIMU B 9HEPreTHYeCKYI0 9P eKTHBHOCTD U3-32
6osee C1a6oit 3KOHOMUYHOCTU IPOEKTAa. Bce MeHbIlle HOBBIX TEXHOJOTHIl SIBJISIOTCS
9KOHOMHYHBIMH. Hao6opoT, 6omee HHM3KHe I[eHBI IMOAJEP)KHBAIOT CIPOC HAa OIHEPTHIO.
JInbepanusaiusi OXHOTO IHEPreTHYECKOTO PBLIHKA, TAKOTO, KAaK PHIHOK 3JIEKTPOIHEPTHUH,
MOYKET U3MEHUTDh OTHOCUTE/IbHBIE [[eHbI Ha 9HEPTOHOCUTENN U BbI3BaTh 3 PeKT 3aMelleHusI,
YTO MOYKET 3HAYUTE/IHHO IIOBBICUTD CIIPOC Ha 9TEKTPOIHEPTHIO.

JIpyroit IOTeHIMAAbHOI NPOOIEMON IJIA 9HEePreTHYeckoil 3(PGeKTUBHOCTU SABJIACTCSA
U3MEHYMBas ILIEHOBas Cpela, SIB/IAIOLIASCSA Ppe3yabTaToM aubepamusanui. s pHIHKOB
XapaKTePHBI HEYCTOIYMBBIE 1ICHBI, i, 0COOEHHO B MEPUOJ Iepexoyia K yCIOBUAM Pa3BUTOTO
PBIHKA, BO3MOXXHBI TPYZHOCTH B IIPeICKAa3saHUM JBIKeHHs IieH. I[eHOBOIM PHCK MOXeT
YAeP)KUBATh [IOTPeOUTE/IeH OT MHBECTHPOBAHUS B 9HEProadeKTHUBHbIE TeXHOIOTUH IO TeX
op, moka He copMupyeTcs o6llee NOHMMAaHME PBIHKOB M PbIHOYHBIX MEXaHM3MOB. JTa
Ipo6jeMa IEePeXOHOrO IIepHoNa YCYryOnseTcss HafeXIaMH IIOoTpebHTeNell, KOTOphle, B
OG6BIYHOM C/Ty4Yae IIPUBATH3ALMHY, HACTPOCHBI Ha IIEPCIIEKTUBY HEMEJICHHOTO CHIDKECHMS LeH.
B oTcyTcTBHE afieKBaTHOI MHGOPMAIMU O JOJITOCPOYHOM BJIMSAHUU IHOepaIn3allii PbIHKA
Ha II€HBI 9TO MOXXCT M3MEHATh IOBEIEHME IOTpeOuTeNell M IepeMeliaTh OCHOBHOE
BHHMMaHHe C IOTeHI[HaIbHON BO3MOYKHOCTH COCPEKEHHIT B TOITOCPOYHOI IIePCIIeKTUBE TIPU
MHBECTUIHAX B 9HEPTeTHYeCKyIo 9 PeKTHBHOCTD.



Ompaczlesble cmumynvl

JIubepanusanys 3HePreTUKH HAIIpaBJcHA Ha CO3JJaHHE KOHKYPEHTHOTO 3HEePreTHYecKOTo
PBIHKA. DTO KOPEHHBIM 00Pa3soM H3MEHseT CTUMYJIBI B 9HepreTHke. ITa OTPac/ib HaYMHAET
OPHEHTHPOBAThCS Ha IIPUOBLIb, U IPABUTENIBCTBA GOJIbIIIE He MOTYT IIOAraThCsl Ha TO, UTO
9HEPreTUYeCKUII CeKTOp OyZeT COXpPaHATh CBOIO POJIb IOJIUTUYECKOTO HMHCTPYMEHTa B
00/1aCTH 9HEpreTHYecKoit 3(pHeKTUBHOCTH.

OKOHOMMKA KOHKYPEHTHOTO OM3Heca IIOCTaBOK B IIPUHIINIIE IPEIOCTABIIACT S9HEPTeTHICKOI
OTpac/Iu CTUMYJI [JIs1 MAKCHMa/IbHOTO IIOBBIIIIEHHUsT 9HEProo60poTa. ITO BEPHO B OTHOIIEHUU
MIPOM3BOJICTBA, 3TO BEPHO B OTHOIIIEHNH TTepefadn (IIPH YCIOBUU PEry/ISITUBHOM CTPYKTYPHI)
1 9TO ABJAETCA CHIBHBIM CTHMY/IOM JIIS PO3HUYHO TOPTOB/IN. OTU CTUMY/IBI HE COBIAAIOT
CO CTUMYIaMH 3HepreTHyeckoil 3G@dEKTHBHOCTH B KOHEYHOM MOTpPeOIeHNHH; HAIIPOTHB,
CYIIECTBYeT O4YEeHb Maj0 OYEBHAHBIX CTUMY/IOB I TOTO, YTOOBI OTPACIb ITOCTABOK
COJIEIICTBOBA/IA 9HEPreTHUECKO 9P (HeKTUBHOCTH KOHEYHOTO OTPe6/IeH .

OcTasibHBIe OTpAC/IeBble CTHMY/IbI CBA3AaHBI C IOBBIIICHHEM 9(D(PEKTHBHOCTH KOHEIHOTO
mOTpebreHNss B KadeCTBe a/IbTEPHATUBBI HHBECTHUIMAM B Iepefady 9IeKTPOIHEpPTHU.
WuBectuiyu B 3G HeKTHBHOCTh KOHEYHOTO HOTPeO/IeHUA MOTYT B HEKOTOPBIX C/Iy4asaX ObITh
IIPeIOYTUTEIbHEE ¢ 9KOHOMHUYECKON TOYKH 3PeHHs. DTOMY MOXET COIeICTBOBATh PEKHM
PeryIHpOBaHHsl, 06eCIIeYNBAIOLIHIT IOIOTHUTE/IbHbIE CTHMYJIBL

B cepe posHHIHOIM TOPTrOB/IH 3JIEKTPOIHEPTHEN HEKOTOPbIE ITOCTABIIMKY PACCMATPUBAIOT
nHbOpMAIMIO M YCOIYTH B 001acTH 9HepreTHdeckoil 3G(eKTHBHOCTH KaK CpPeICTBO
YKpeIUIeHH JIOSUIBHOCTU KJIMEHTOB, U IIPOfiayKa 9JIeKTPOIHEPTUH YBA3bIBAETCS C YCIyTaMU B
0671aCTH 3HEPreTHYeCKoil 3(pdeKTUBHOCTH, YTOODI TIOBBICUTD CBOIO IIEHHOCTH [UISL KJIMEHTA.
OTHU yCWIHA OCHOBAHBI HA KOMMepYecKoM HHTepece. OCHOBHBIE IIPOTUBOIIONIOXKHBIE CTUMYJIBI
OTpac/i BBI3BIBAIOT HEKOTOPBIH AeUIMUT HOBEpHs K TaKUM MepaM MapkeTwHra. Eie
HEU3BECTHO, ABJIAIOTCA U 3THU YCWIHUA IePEeXONHBIMU WIM IOCTOSHHBIMH PBIHOYHBIMU
CTpaTerusiMHU Ha Bce 60jIee KOHKYPEHTHOM PbIHKe 9JIEKTPOIHEPTHHL.

TOII u pacnpedensiemoe npou38o0cmeo HA AUOEPANUIOEAHHBIX PLIHKAX

TpaguIIMOHHO, YCHEIIHOE pasBUTHE KOMOMHHPOBAaHHOTO IIPOM3BOACTBA TEIUIOBOI U
97IeKTPHIECKOI SHEPTUH ONUPAIOCh Ha OJArONPHUATHYIO OCHOBY HallHOHAIBHOM IOJHTHKU.
Tem He MeHee, HEKOTOPbIE U3 MONUTHYECKUX MHCTPYMEHTOB, HCIIOIb3YEMBbIX JULs MONEPKKI
pasBUTHA KOMOMHMPOBAHHOTO IIPOM3BOICTBA TEIUIOBOM U 3/IEKTPUYECKON 3HEPTHUH,
HECOBMECTUMBI C KOHKYDEHTHBIMU OHEPreTMYeCKMMM pblHKamu. Ilpumepamu Takux
HMHCTPYMEHTOB, KOTOPble He MOTYT OBITh IOIXONAIIMMM JUISL STUX Lesel, SABJIAIOTCA
LIEHTPa/IUM30BAHHOE  IUIAHMPOBaHHWE, OKas3blBalOlllee  IPEIIOYTEHUE  OIpeleleHHbIM
pellleHusAM, 00s3aTeIbCTBA 110 IIOKYIIKe U OmarompusTHble Tapudmble ycaoBusa. OmHAako
HauOOIBIIYIO yrpo3y JId KOMOMHHPOBAaHHOTO IPOM3BOICTBA TEIUIOBON U 3JIEKTPUYECKON
OHEPIMM BCe ellle TPEeICTaB/IAEeT MePCIeKTUBA HUSKUX IIeH Ha 3JIEKTPOIHEPIUIO, KOTOPbIE
OTCpoyaT  OONBIIMHCTBO HHBECTHIMII B HOBBIE MOIIHOCTH IO IIPOM3BOJCTBY
9NIEKTPOIHEPTHU. ITO 0COOEHHO BEPHO B CIyyae INOTEHLIMAIBHO PACTAHYTOrO HEPEXOTHOTO
[epHoa, KOIZa IIO3BOJIACTCH 3a CYET IIOBBIIMICHMA CIIPOCAa HUCHOMB30BaTh M3OBITOK
IIPOM3BOJCTBEHHBIX MOIIIHOCTE! 63 U3MEHEeHU 11eH, HeOOXOAMMOTO JUIs OTIPAaB/IaHU HOBBIX
MHBeCTHIMII B TeHepUpYIOIiue MOINHOCTH. OfHAKO 6arolnpHsATHBIC M3MEHEHHUs IIeH Ha
IPUPOIHBINA Ta3 B pe3yabTaTe JIUOepaIM3alMM Ta30BOTO CEKTOpa MOTYT YacTHYHO
HEUTPaIU30BaTh IIOCENCTBUS CHIYKEHUSA LIeH Ha 3/IEKTPOSHEPTHUIO.
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JIpyruM NpensiTCTBHEM Il KOMOMHMPOBAHHOTO IIPOM3BOJCTBA TEIUIOBOI M 9/IEKTPUIECKOI
9HEePTUH Ha TNOePaTN30BaHHBIX PHIHKAX SIB/ISIETCS YBETMIEHIE KPATKOCPOIHOCTH B CEKTOPE,
B YaCTHOCTH, IPOSBJIAIONIENCS B OTHOILIEHUH KPYITHBIX KallUTAI0BI0XKEeHUI1. B 0CHOBHOM, 3TO
BBI3BAHO PHCKAMH, CBSI3AHHBIMH C IleHaMH 1 [IOBEJIeHUEeM ITOTPpeOuTe e, MMEIOIINX BBIXOI Ha
PBIHOK. B 9acTHOCTH, OT HepelIUTeIbHOCTH HMHBECTOPOB MOIYT IIOCTPafiaTh KpYyIHbIE
IIpOrpaMMbl B OO/IACTH LIEHTPAJTU30BAHHOIO TEIUIOCHAOKEHMS, TPeOyIoIine UIMTEeIbHBIX
TIepUOJOB OKYIIA€MOCTH.

KitoueBbIM 9/IeMeHTOM THOepan3aliui PeIHKA SIB/IAETCS JOCTYII TPETHUX CTOPOH K CHCTeMe
Iepelady 110 CIpPaBe/IMBBIM U IIPO3pauHbIM TapudaM Ha mepemady. JocTym K Iepenade
ABJIAETCA MPENATCTBUEM III KOMOMHUPOBAHHOTO IIPOM3BOJICTBA TEIUIOBOI M 9/IeKTPHIECKOI
9HEPIMH M pACIpeneIsieMOT0 MPOM3BOJCTBA 9HEPrHU. PasnesieHMe KOMMYHAIbHBIX YCIIYT
NIEKTPOCHAGKEHUA B COYETAHUH C PEryIMPOBaHHEM JIO/DKHO CO3/IaTh MEHee IeCTPYKTHBHbIE
CTUMYJIBI U 60JIee OIarOIIPUATHYIO CPefy.

Tem He MeHee, OIIBIT TTOKA3bIBAET, YTO TOMHHHUPYIOIIHE YIACTHUKNA MOTYT BOCIO/Tb30BaThCS
[IEPHOIOM TIepexoa K YCIOBUAM PeryIMpyeMoil Iepefadn, B3UMas dpe3MepHble Tapudbl 3a
TIOTb30BAaHNE 9HEPTOCUCTEMOI MM BBIIBUTAS] HHBIE TPYIHOBBIIIOMTHUMbIE YCIOBHA. Takumu
MPENATCTBUAMH MOTYT OBITh [UIMTE/IbHBIE aIMHUHHCTPaTHUBHbBIE IIPOLENYPbI, BBICOKASd
CTOMMOCTb aBapPHUITHOTO 9HEPTrOCHAGKEHMs, TeXHUYECKHe TPeOOBaHMA K IOJKIIOUEHHIO U
CTOMMOCTD TIOJIK/TIOYEHHS, a TaK)Ke OTCYTCTBHE MPU3HAHHA MTOTeHIIMATbHBIX IIPEHMYIIeCTB
CHCTEMBI DACIIpelie/IIeMOr0 IPOU3BOACTBA. IDTO MOYXKET IIPeACTABIATh COOOI Cephe3HbIe
TIPENATCTBUSA I JOCTYIA K PBIHKY MaJIbIX ¥ HE3aBUCHUMBIX /IEKTPOCTAHIINI. DTO BOIPOC,
TPe6YIOLIHIT PACCMOTPEHNUS PETY/IATHBHBIMU OPTaHAMHU, OTHAKO C PA3BUTHEM KOHKYPEHIINU 1
PeryINpoBaHus 9Ta IPo6IeMa, CKOpee BCETO, YMEHBIIIUTCS.

BBemenne pacrpenensieMoro IpPOM3BOACTBA MOXKET WHMETh pA3TUYHOE 3HAYEHHEe IS
9HEPrOCUCTEM U KOHTPOJIA 338 CUCTeMaMHU. Pe)kM HarpysKku B OOIIMX 9HEPrOCHCTEMaX MOXKET
MOOIIPATh WIM HAKa3plBaTb 3a HOBBIE BXOAbI HArPy3KM WWIM IIOTpeO/IAeMylo IpHU
IIPOU3BOJCTBE MOIIHOCTD. YBe/IHYeHUe ITOTPeOIeHUs B reorpaduyeckoil 30He ¢ H3OBITKOM
TTPOM3BOJCTBEHHBIX MOITHOCTEN MOYXKET CTaTh IPUYMHON CHIDKEHUSA TIOTeph P Tepenade.
AHanornyHbIM 06pa3oM, HOBOE IIPOM3BOJCTBO B reorpadudeckoit 30He ¢ nedUIUTOM
IIPOM3BOACTBA TAKXKe MOXKET CTaTh INPUYMHON CHIDKEHHS HOTepb. Takme ITOC/IENCTBUSA
IO/DKHBI OTPaXKaTbCA B IUIATe 3a Iepefady. DTO MOIVIO Obl criocobcTBoBaTh pasputnio TILI,
IIOCKOJIBKY TaKHe CTAaHIIMHU B 60JIBIITMHCTBE CTyYaeB PACIIONIOKEHBI B PallOHaX OTPe6IeHHs U,
CJIeIIOBATE/IbHO, JO/DKHBI IPUMEHATD 6/1aronpUATHBIE TapU(BI HA TIepenady.

B 1memoM, HecKOIbKO (HAKTOPOB YKA3bIBAIOT HA 3HAYUTEIbHBIE BO3SMOKHOCTH s
KOMOMHHPOBAHHOIO ~ IIPOM3BOACTBA  TEIUIOBOM M  9MEKTPUYECKON  SHEPrMH  Ha
/MbepaTu30BaHHbBIX PBIHKAX, 0COOEHHO IOC/Ie PHIHKA IIePEXOIHOTO IIePHOJIA, OTMEYEHHOTO
HU3KMMM IIeHAMM Ha 3/leKTposHepruio. OfHAKO TakHe BO3MOXKHOCTH B OCHOBHOM
CYLIECTBYIOT J/IA IIPOMBIIIUIEHHOTO M Ma/IOMacIITabHOrO0 KOMOMHMPOBAHHOTO IIPOM3BOJICTBA
TEIUIOBOM ¥ 9/IeKTPUYECKOM 3Hepruu. IlepcrieKTHBBI HHCTPYMEHTOB B  001acTH
9KOJIOTUYECKOH  IMOJUTUKU  NPENOCTaBAT  JONOJHUTENbHYIO Tomuepkky TOL m
pacripezie/isieMOMy IIPOU3BOJICTBY.

Dunancuposanue Tpemvumu Cmoponamu Ha 1UOepanU308AHHBIX POIHKAX

B 6ostee mMpoKux TepMHUHAX, prHaHCHpOBaHKe TpeThMHU cTopoHamMu (PTC) - 3T0 BIOXKEHHE
MHBECTUIMII B 9HEProcOepekeHHe MOCTOPOHHUMHU —KOMITAHMAMH, HCIOIb3YIOIIMMU
9HeprocOepe)xeHre, YTOObI OKYIHUTb MHBECTHLIMH. B mporpammax (pHHaAHCHUPOBaHUSA
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TPETbUMHU CTOPOHAMU MHBECTHUIIUMH, SKCIUTyaTallMOHHBIE 3aTpPaThl, CTOUMOCTh JHEPTUU U
XapaKTEePUCTUKH cOepeXKeHNUs TO/KHBI UBMEPATHCA U OLIPEe/IATbCA HACTOIBKO TOYHO, YTOOBI
IpUOBUIb X PUCKH MOIIM OBITh YETKO PacIIpeie/IeHbl MeX/y y4aCTBYIOLIMMU CTOPOHAMU. B
TAKUX IIPOrpaMMax OOJBIIMHCTBO PHCKOB JIOKUT Ha CTOPOHE, IIPeIOCTaBJIAIOIIeN
OHEpreTUYecKue  YCIyrd, KOTOpasg B  KayecTBe KOMIIEHCAUMM  IIOJy4YaeT OO
IIOATBEPXKICHHOTO S9HEPTOCOePeKeHH .

ITockonbKy OTMeHa peryJMpoBaHUsA B 9JIEKTPOIHEPreTUKE BO MHOIMX CTPaHAX AB/AETCA
COBCEM HeJJABHUM ABJIEHHEM, 3HAYUTETbHBIX OMIIMPUIECKUX CBUETEIbCTB U aHATUTUIECKOM
paboTbl B TOAJEPKKY YeTKMX 3aK/JIOYEHMII  OTHOCHTEIBHO ITOC/IENCTBUI OTMEHDI
peryniupoBaHus Ha pUHAHCHPOBAHNE TPETLHMHU CTOPOHAMH He CYIIECTBYET.

IepcrieKTHBa 3HAYUTENBHO 60JIee HU3KHX IIEH Ha 9JIEKTPOIHEPTHIO SIBJISETCS YIPO3OM IS
NpoeKTa, (UHAHCHPYEMOTO TpeTheil CTOPOHOI, H3-3a 6ojee C1aboil 3KOHOMHUYHOCTH
mpoekTa. PeHTabe/bHOCTh MHBECTHIIUII B 9HEPTeTHYECKYI0 9P (PEKTHBHOCTD 3HAYUTEIHHO
3aBUCHT OT I[eH Ha OHEPTuio, U B TOM CTENeHM, B KaKOM OyAyT CHIDKAThCsA I[EHBI Ha
9/IEKTPOIHEPTHUIO, COOTBETCTBEHHO OY/IeT YMEHBIIIATHCS K 9KOHOMUIHOCTD IIPOEKTA.

OuHAHCHPOBAaHME TPETPHMHU CTOPOHAMH - 9TO MEXaHHSM [UII CPeNHHX U KPYIHBIX
IOTpeOUTe/Iell IeKTPOIHEPTUH, TAK)XKe SABJAIOIINXCA TPYIIIAMH IIOTpeOuTesIeil, KOTOpbIe
6ynyT IOMBb30BATbCA CaMbIMH HUSKMMHU IIeHAMH Ha KOHKYPeHTHOM pbIHKe. Kak ObL10
HADDIOHO II0KA3aHO HE3aBHCHUMBIMH HCCICHOBAaHUAMH (DUHAHCHPOBAHUS TPETHUMMU
cropoHamu, OTC xapakTepusyeTcsi JOCTATOYHON M HEOCIHOPUMON 9KOHOMHYHOCTBIO,
IIOCKOJIBKY OHO SIBJIIETCS HEOOXONMMBIM YCJIOBHEM CONEHCTBHUS MeXaHH3MY YJacTHA B
MIPUOBUISX.

JIn6epam30BaHHBII PHIHOK 3/EKTPOIHEPTUH NOOAB/ISAET HOBBINA 3JEMEHT PHUCKA K OICHKE
askoHomuyHocTH PTC. Ilena Oymer 3aBuceTb OT O6OJbILIEro KoaMdecTBa (DAKTOPOB, U
M3MEHYMBOCTh BBIpaXKeHa 6oJiee sIPKO, 4eM 3TO OMIYIIanoch paHee. HecMoTpsa Ha o6uryio
IePCIIeKTHBY CHIDKCHMS 1IeH, CYLIeCTBYIOT S3HAUMTE/IbHBIC IICHOBBIC PUCKH, KOTOPBIE
0c06eHHO HeO0OXOIUMO PACCMATPUBATh MPH JUTUTEIHHOM HEPEXOTHOM HePUOfe K COCTOSHUIO
9 PeKTUBHOTO PBIHKA. BaKHBIMH BOIIPOCAMH SBJIAIOTCH, B T.4. HEIIOCTOSHCTBO/M3MEHEHUS
1eH, Tapudbl 3a Iepefady, PHIHOYHBIE (AKTOPBl U HeNpefcKasyeMble ITOTHTHYCCKUE
Ipo6JIeMbl, KOTOPBIE MOTYT BbI3BaTh KO/eOAHNUA MHBECTOPOB.

ITOT PUCK MOXKET CTATh IPUIMHON COKpalleHHs (GUHAHCUPOBAHMS TPETPUMU CTOPOHAMM,
0COOEHHO B IIEPEXOHBII MTEPHOI, TOCKOIBKY UMEHHO TOTJa OOBIMHO IIPOMCXONUT Hanbosree
CYILIECTBEHHOE H3MEHEHHE 1IeH. ITO BBI3BA/IO ObI KOJIEOAHNSI OTHOCHTEIPHO Hava/Ia yIacTHs B
HOBBIX ITPOEKTaX B OXKUJIAHUU IAIeHUs L[eH ¥ MOIJIO OB PaCCTPOUTh MEXaHU3M YYacTHUs B
MPUOBUISAX B OCYIIECTB/ISIEMBIX TPOEKTaX.

Benen 3a ymbepanM30BaHHBIMM 9HEPIeTUYECKUMH PBIHKAMH BO3HMKHET HOBBINA BHJ,
KOMIIAHHUII 110 9HEPreTHYecKOMy OOCTy>KUBAHHUIO. TOProOBIBI 3JIEKTPOIHEPIHel U
YIPaBJIAIONHe TaKeTaMH L[eHHBIX OyMar IpeIaraloT CBOM YCIYTU MOTPeOUTE/ISIM SHEPIUH C
LIe/IbIO CHIDKEHUS IUIATHI 33 9JIEKTPO3HEPruio. Beenenue mpodeccnoHaabHOM He3aBUCUMO
(yHKIIMM TTOKYIIKYM HEPrU NPUHOCUT KIMEHTY [OIIOJHHUTEIbHBIC BBITOMIBI, KaK HAaIIpHMep
COBEPIIICHCTBOBAHHE CTATUCTHKU SHEPTOIIOTPeO/IeHNUS U YyIPaB/IeHHA TaHHBIMU.

ITO TpeoCTaBIsieT KOHEYHOMY IOTPeOUTENI0 M  KOMIIAHHWAM 110  OOCIY)XMBAHHUIO

BO3MO’KHOCTh JIy4Ille OLIGHUTh OKOHOMHYHOCTb (DaKyJIbTaTHBHBIX Mep B 00IacTH
sHepreTndeckoi 3G HeKTHBHOCTH. B HEKOTOPBIX CIy4asx yIpaB/fIOLIe MaKeTaMH LIEHHBIX

12



OyMar JIONOJIHAIOT MOKYIKY S9HEPIUH YCIyraMU B 06/TaCTH 9HepreTHIeckoi 9 deKTHBHOCTH,
Ha KOTOpPbIE YaCTO 3aK/IIOYalOTCS CyOHOTOBOPBI C KOHCAJITUHIOBBIMM KOMITAHMAMHU WIN
KOMIIAHUAMM 1O TexHudeckoMy obecredenuio ACY. TIporpammbl  ¢uHaHCHPOBaHUSA
TPETbUMH CTOPOHAMU XOPOIIIO BIIMCHIBAIOTCA B PAMKM KOHLEIIIUI 9TUX YCIIYT.

MOXHO TIpefIBUMIETh PasBUTHE B TeX CIyvasAx, KOT[a B pe3y/bTaTe MHTErPalluM 3THX yCIyT
CO3JAIOTCA  KPYNHBbIe KOMIIAHMM 110 9HEPreTHYeCKOMy OOCTy>KHBaHHUIO, KOTOpBIE
OCYILLECTB/IAIOT peHTabe/lbHbIC 3aKYNKM 3HEPTUHM, WHMUIUHPYIOT IPOEKTBI B 00IaCTH
9HePreTHIecKoit 3G eKTUBHOCTHU U SIB/LIIOTCS OIEPATOPAMU IPEAIPHUATHI 9HEPIeTHKY; BCe
9TO B paMKaX KOMIIEHCALIMOHHOTO MeXaHU3Ma, IPU KOTOPOM OCHOBHBIM CTUMYIOM [UIs
KOMITAHUIT TT0 9HEPTeTHYEeCKOMY OOCTY)KMBAHHIO ABJIAETCA CHIDKEHME IUIATHI 3a SHEPTUIO U
TIOfiiep)KaHue HaIeXKHOCTU CHAGKeHNU S OT JINIA K/IMEHTa.

Pezynuposanue Cnpoca Ha 1ubepanu3o6antovix poiHKaAX

ITporpammer Perymposanus Cripoca (PC) nmepBoHaganbHO ObUIM 3ayMaHbI KaK IPOTPAMMBI
B cdepe KOMMYHAJIBHOTO OOCIY)XHBAHUS I MOBBIMIEHUs 9()P(PEKTUBHOCTH KOHEYHOTO
norpebnenust. B Havame 1980-x Kommccus 1mo koMMyHanbHOMY X03siicTBY Kamubopaun
MpOsIBWIA HHUIMATHUBY, MOTPE6OBAB OT KOMMYHQJIbHBIX IPEAIPUATHII OCYIIECTBIAThH
nporpaMMbl PC. C rex mop PC cTano monyaspHEIM BUIOM PeTyTHPOBAHHS SHEPTeTHIECKOM
9 PEeKTUBHOCTH U IPOrPaMM PETyIMPOBaHUSA HATPY3KU HA KOMMYHAa/IbHBIX ITPEIIIPHATHSAX -
KOHIEMIIHA, KOTOpas IPUHATA BO MHOTHX CTPaHax.

B mporwioM, OCHOBHOM Iiefblo GosmbinuHCTBa mporpamm PC  6bUIO IpeocTaBieHHe
peHTa0e/IbHBIX 9HEPIeTUIECKUX PECYPCOB M PECYPCOB MOIITHOCTH, YTOOBI IIOMOYb OTCPOYHUTH
MOTPeOHOCTb B HOBBIX MCTOYHMKAX 3JICKTPOIHEPTHU, BK/IIOYAs IPENPUATHSA II0
IIPOU3BONCTBY IeKTPOIHEPTHUH, IIOKYIIKY 9IeKTPOIHEPIHH U HapallluBaHUe MOIIHOCTEH II0
nepenade M pacnpeneneHuio. PC B KOMMYHaJIbHOM 9JIeKTPOCHAOKEHUU OTHOCHUTCS K
[porpamMMam, OCYILECTB/IIeMbIM KOMMYHAIbHBIMU IPEANPUATHAMU LI MOAUHUKALUU
JMarpaMM HarpysKH JUisi HOTpPeOHUTe I .

Meuorue nporpammbl PC HOCTHraloT Takoro ypoBHsA PeHTa0eIbHOTO 3HeprocOeperxeHus,
KOTOPBIII He ObUI ObI NOCTHUTHYT MHBIM IIyTeM. TeM He MeHee, 4allle BCETO 9TO SB/IACTCS
06111eCTBEHHOI WIH MaKPOIKOHOMUYECKO peHTabeIbHOCThI0. BopimucTBO nporpamm PC
OBUIO CIUTAHMPOBAHO B paMKax 00'beJMHEHHOI CTPYKTYpbI ITaHHpoBaHus pecypcos (OCIIP),
TIPY KOTOPO¥ KOMMYHa/IbHBIE MPEINPUATUSA CPAaBHMUBAIOT BBRITOABI M cTomMocTh PC co
CTOMMOCTBIO TOTIOTHUTETbHOTO IIPOU3BOJICTBA 9/IEKTPOIHEPTUML.

C TOYKU 3peHHs OPHEeHTHPOBAHHOTO Ha IOTyYeHNe IPHObUIM KOMMYHAIBHOTO IIPeNIIPUATHS,
PC dyacto sBisiercs HepeHTaOelbHBIM. BKIaj KIMEHTOB B IOBBIIICHHE 3HEPreTHYECKON
9 PEKTUBHOCTH CHIKAeT NPOIAXKy SHEPIMU M JOXONbL B IlepBBIIl MOMEHT 3Ta IIOTeps
BO3MEIIIAeTCsI BO3POCIIMMM TPOJAKAMHU JIPYTMM IOTpebuTensiM 6e3 HeoOXOIMMOCTH
yBeIMYeHHsI IPOU3BOICTBEHHBIX MOIIHOCTeil. OgHako cToumMocts PC mpUBOZUT K IOTEpe
IIPUOBLIH, KOTOPYIO HEBO3MOYKHO BO3MECTHTD, €C/IH TOJBKO KOMMYHA/IBHOMY MPeNIIPUATHIO
He paspelleHO PeryIMpoBaTh TapuQbl, WIH OHA He KOMIIEHCHPYETCs KaKUM-ITHOO0 06pa3oM,
HaIpHuMep, U3 06111eCTBEHHbBIX B3HOCOB.

Perynatusuble opranbl CIIIA mNBITaTUCh CIPaBUTBCA C 3TUM HETaTUBHBIM (PaKTOpPOM,
HCIO/NIb3Ysl MEXaHU3Mbl PETYIMPOBaHUA JIOXO[a, KOTOPbIE TIO3BOJISA/IIM KOMMYHaIbHBIM
MpeINpPHUATUAM KOMIIEHCHPOBATb IIPHOBUIb, YIIYIICHHYIO B pesylbrare IIPOrpaMM
9KOHOMHOTO MHCIIO/Ib30BaHUA Oe3 BbIMeToB M0ObIX 3arpar. B CoemunenHbix ITatax
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KOMMYHQ/IbHOE 9/IEKTPOCHAG)KEHHE y>Ke HEKOTOpOe BpeMsi HAaxOJUTCS B IIpoliecce
IeperyMpoBaHns, OJHAKO KOHKYDEHI[MS Bce elle o4eHb cnaba. OTpacib IOCTEHNEHHO
[TOIBEPTAETCsI BO3MEHUCTBHIO O0Jiee CypoBO#l KOHKYpeHTHON cpenbl. CokpalieHne o6beMa
nearenpHocTH 110 PC B CIIIA 06bIYHO IPUIIMCHIBAIOT BBENEHHIO KOHKypeHIuu. HekoTopnre
KOMMYHaJIbHbIe IPeIIIPUATHS PELININ T0OTHOCTBIO 0TKa3aTbcsA oT PC.

Tem He MeHee, MHOTMe KOMMYHaabHbBIe TpeAnpuATHA wuconb3yloT PC B KadecTBe
IIPeIOCTaB/AeHNUA IOMOJHUTEIBHON YCIYTM CBOMM IIPOMBIIUICHHBIM IIOTPEeOUTENAM, a B
HEKOTOPBIX CTyYasX - TOAbKO KIUEHTaM «TPYIIIbI PUCKa», TO €CTh KIMeHTaM, KOTOPbIe MOTYT
IIPUHATH PeIlIeHHe O IOKYIKe 37eKTPodHeprun B Apyrom Mecte. Llenp PC u morpe6HOCTD B
PC Ha HEIHeIIHEM 60JIee KOHKYPEHTHOM PBIHKE ITOCTABOK BC/IEICTBHE STOTO H3MEHHIUCh.

ITpusnanue Gojee CHIBHBIX KOMMEPYECKUX CTHMY/IOB BBI3BIBACT M3MEHEHUE HAIlPaBJICHUA
IIOJIMTHKY B 06/IaCTH SHEPreTUIecKoil 9P PeKTHBHOCTH, yMeHbIIast Ha/[eKAbl U TPeOOBaHNUS,
IpelbsBIsieMble K 9HepreTuke. OUHAHCHPOBAaHMe IIPOIPaMM B OOIACTH dHEPreTUUECKON
9 eKTUBHOCTH BO BCe OOJBINEI CTENEHH MHEPEeXONUT Ha (DUKCHPOBAHHYIO IUIATY 3a
9HEPrOCHCTeMBl WIH 37eMeHTBl TapudoB 3a mepenady. IToxoke, 4YTO IIPaBHTEIbLCTBA
0CmabnAT TpeOGOBaHUA K YYaCTUIO KOMMYHA/IbHBIX IPENNPUATHII B TaKUX IIPOrpaMMax
(mampumep, HopBerus) BcencTBUe IPU3HAHNS HECOOTBETCTBHUS HIN HESICHOCTH CTHMYJIOB.

BeencTBre  9TOro, IEpCHEKTHBBI (DUHAHCHPYEMOI KOMMYHA/IbHBIMH IIPEIIPUATUAMU
nesitennbHOCTH 0 PC Ha yrbepayM30BaHHBIX PBIHKAX IIPENCTAB/IIIOTCS He OIeCTAIIMMHU.
ITocTaBmuku sHepruy, Bepamue B PC Kak B CpPeAcTBO MpeNOCTaBICHUS KINEHTAM
IOTIOJTHUTEIBHBIX YCIYT M YKPEIUIEHHSI JIOSUIBHOCTH KIIMEHTOB, OYyT IPOIO/DKATh IIPH/IATaTh
HeKoTopble ycuaus. OOHAKO, IIPU YCIOBUHM HaJIEKAILET0 PEryasATUBHOIO IOAXO[a, MOTYT
OBITH CO3IAHBI CTUMYJIBI LS TI€PENAIOIUX KOMITAaHHIT B OTHOIIeHHH puHstus PC (mepeHoc
HarpysKH) B KadeCcTBe peHTabe/IbHOI a/IbTePHATHBBI IIPOEKTaM I10 PACIIMPEHNIO CEeTEH.

3nauenue 05 nonumuKy 6 001AcmuU IHepeemueckoil s pexmusnocmu

IonuTHKa B 06/1aCTH 9HEPTeTHYeCKOiT 3 (HEeKTUBHOCTH padpabaThIBaeTCs IIPABUTE/IBCTBAMU
C Le/IBIO MOBBIIICHHS 9HEPreTHIecKoil 3¢ dEKTUBHOCTH B PaMKaX BCErO 9HEPreTHIECKOTO
1uKIa. Yaie Bcero, MOJUTHKA U HHCTPYMEHTBI, KOTOPbIe M300paXkaloTCsl KaK IIOJIUTHKA B
00671aCcTH dHEpreTHIecKoil 3 HeKTUBHOCTH, CIY>KaT HOTUTHIECKHM Ie/ISM CHIDKEHHs POCTa
9HEPromnoTpeOIeHUsT M CMATYEHUs HeOIaronpHATHOTO BO3JEHCTBUSA IPOU3BONCTBA U
OTpe6/IeHNs SHEPTHU Ha OKPYIKAIOIITYIO CPemy.

JInbepanusanys 9HePTeTUKH - 3TO YaCTh OOIIIel TOIUTHKY ITePeOPUEeHTALlUH, HATIPaB/ICHHOI
Ha OoJblliee HCIIOIb30BAaHME DBIHOYHBIX CHI U 9KOHOMHYECKHX MeXaHM3MoOB. K Hei
OTHOCHUTCSI yYMEHbILICHHE IIPAaBUTE/JIbCTBEHHOTO BMEIIATEIbCTBA M POCT BHUMAHHUA K
cosmaHuio 3G(EKTUBHON CTPYKTYPbI PbIHKA. ITO HMOTPe6OBaIO IepecMOTpa IIOJIUTHKH B
obmactd  9HepreTHueckoil 3G QEeKTHBHOCTH W  BbIOOpa HMHCTpyMeHTOB. Hamnbosee
3HAYUTEPHBIMU IPOOIeMaMM, C KOTOPBIMHU CTAaJKUBAaeTCA IIONHTHKA B  06IacTH
9HepreTHIecKoit 3¢ OeKTUBHOCTH B cpepe KOHKYPEHIUN B SHEPIeTUKE, IB/IAIOTCA:

*  IEPCIeKTHUBBI CHI)KEHUS 1IeH Ha 9HEPTHUIO C IOCIeYIOIIUM POCTOM HOTpeb/IeH s,

*  IIOCTENEHHO MCYe3alolllie B 9HEPreTHIeCKOH OTPACH CTUMYJIBI [I/ISl OCYIIIeCTBIEHUA Mep B
0671acTH aHepreTUIeckoi 9P GeKTHBHOCTU KOHEYHOTO MTOTPe6/IeHIS, U

*  HEOOXONMMOCTb IIPHCIIOCA0IMBATH IOMUTHYECKHE WHCTPYMEHTBI, JEHCTBYIOIIMEe B
COOTBETCTBHHM C HOBOIT PBIHOYHOI CTPYKTY POIT, IPU KOTOPOIT 60/Iee BaKHBIMH CTAaHOBSTCS
KOMMepYecKHe MOTUBEI ¥ 9KOHOMHYECKHE CUTHAIBI.
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OTH [IOIYIIEHNs] OCHOBaHBI HA IPEIIOIOKEHUH O CIIOCOGHOCTH ITPABHTENbCTBA CO3MIATH
KOHKYPEHTHYIO Cpelly, B KOTOPO} II€HOBble MEXaHM3Mbl M CHUTHa/Jbl He MCKaXKAIOTCS C
IIPUMEHEHHEM PBIHOYHBIX (PAKTOPOB M Mep 0061Iero Hajoroo6/I0KeHuU.

TlepcrieKTHBA CHIDKEHMS 1I€H TIPEICTABIISIET COOO0I CIOKHYIO 3a1a4y, TIOCKOIbKY HEOOXOIUMO
BBIOpPATb MHCTPYMEHTDI, YUMTBHIBAIOIIME YXYALIAIOIIeecss O9KOHOMHUUYECKOe COCTOSIHHE
1IpoeKTOB 3D HEKTUBHOCTH. DTO BBI3BA/IO HEOOXOIMMOCTD 061I1ero 06CYKIEHHs POIU PIHKA
Kak "mBuraresns’ 3(PEKTHBHOCTH B IPOTHBOIIOIOKHOCTH HEOOXOIMMOCTH IOTUTHIECKHUX
HMHCTPYMEHTOB UIS1 TOTO, YTOOBI 3aMEHUTh MMH HepaGOTAIoLe CTUMYIBL. [lonTrKa, mo-
BHIIMMOMY, HallpaBleHa Ha TO, 4YTOOBI M30eratb HEMOC/IENOBATEIbBHOCTH Mep II0
9HepreTndeckoil 3¢G@EKTUBHOCTH, a IpPaBUTEIbCTBA OepyT Ha ce0sf aKTMBHYIO pOIb B
OTHOIIIEHNH [TOfIIEPYKKHU IHEPreTHIeCKOH 3¢ deKTHBHOCTH B 60jIee CIOKHOI cpefie.

B npeasne, nubepanusanys yIoBaeTBOPACT MOJTUTUIECKUM IIe/IIM B OTHOILICHNH 60/Iee HU3KUX
IIOTPeOUTENbCKUX 1IeH U 60Jiee BBICOKOM 9P deKTHBHOCTH B ceKTope. TeM He MeHee, TOTUTHKY
TIOAX/TIECTBIBAET TO, UTO CHMYKAIOIIMECH 1LIEHbI MOAJEPKUBAIOT CIPOC Ha 3HEPTHI0 M POCT
norpebneHus. B To ke Bpems, yXyAlIaeTcs SKOHOMUYHOCTb HMHHOBAIIMOHHBIX U
3bdeKTUBHBIX SHEPreTHYeCKHUX TeXHOI0r Uit OTHAKO IOCTeNeHHOe U3MeHeHUe TeXHO/IOT I 1
UX 3aMeHa, BUINMO, BCe ellle MOTYT HOBBILIATh dHEPIeTHIeCKYIO 3 EKTUBHOCTD, HECMOTPS
Ha IIOBBIIIAIOIIMIICA POCT moTpebneHus. TeM He MeHee, TaKHe YIy4IIEHUS MOTYT OBITh
C/1abbIM HOTUTHIECKHM YTEIIeHHeM.

C MaKpO9KOHOMHYECKOI TOYKH 3peHHs, HOsBIeHNE 9(DPEKTHBHBIX S9HEPTETUIECKUX PHIHKOB
IIPUHOCUT TaKHMe HPEeUMYINeCTBa, KOTOpPble He MOIIH Obl OOECIeYUTh MOHOIOIMH MU
peryuposanue. JInbepaausays HePeHOCUT OLEHKY SHEPreTHYEeCKHUX PecypcoB U3 Cdepbl
LIeHTPATN30BAHHOTO IUIAHMPOBAHUA ¥ MOHOIOJBHOTO KOHTPO/NA HAa PBHIHOK, Ifie IIeHa
Ompefe/sIeTCs YCIOBUAMU CIIPOCa U MpeIoKeHus. VIMeloInuecs: pecypchl IPUMEHAIOTCS 6osiee
9 PeKTHBHO, a IIeHbI UMEIOT TEH/ICHIIMIO K OTPKEHHIO HAIMYHUA WIH «LIEHHOCTH» PeCypPCOB.
ITO BeeT K «ITPAaBUIBHBIM» 9HEPTeTUIECKUM I[eHaM TIPU YCIOBUH, YTO OTBETCTBEHHOCTH 3a
9KOJIOTMYeCKHe WIM MHbIEe BHEIIHUE BO3IEHCTBUSA IIPOU3BOICTBA, Iepefiadi M NOTpebIeHus
YYUTBIBAIOTCS IIOCPEACTBOM PETYIMPOBAHNSA WIH Ha/IOTOOO/I0KEHHUA.

LleHp! 06eCIeUNBAIOT HarbO0/Iee BaYKHBII CUTHAJ I OILIPefie/IeHIs YPOBHS HEPIeTHIeCKOi
adpdexrusnoctu. Ilommruka B o6mactu 3HepreTHdeckoil 9P QGeKTUBHOCTH IO/DKHA
06paTUTBCA K BOIPOCY O TOM, IIPENOCTAB/IAET M PBIHOK 9KOHOMUYECKH DPeHTa0eTbHbII
ypoBeHb dHepreTuueckoil addexrusHocTn. OcnmabneHHbIE CTUMYIBI 9HEPreTHIECKOI
a¢dPexTUBHOCTH BCIenCTBHE Oo0lee HM3KMX LIEH HE MOTYT OBITh HEIPaBUIbHBIMH, €CIH
PBIHOK (YHKIIMOHUPYeT HaJJIeXaIluM 06pasoM. TiaTespHOe cOYeTaHHe PBIHOYHBIX CHJI U
HHCTPYMEHTOB 9HEPreTHueckoil 9(PQPeKTHBHOCTH MOXKET BHECTH BK/Ial B IOIUTUYECKH
IIpUeM/IeMble aCCOPTUMEHT BUJIOB TOIUIMBA IIPH IIPOU3BOJICTBE 9/IEKTPOIHEPTUH, CTPYKTYPY
9HePreTHKU B KOHEYHOM IOTPeOIeHUHU U CTPYKTYPY POCTa IIOTPeO/IeHHSL.

TIpuHMMas 3TH OCHOBHbIE HPUHIMIBI PaCHpeNe/eHUs PecypcoB, IOIUTHKA B 00IacTH
9HepreTH4eckoil 3G EKTUBHOCTH NPUBOIUTCSA B IBIDKCHHME IIPEXIe BCEro 3a CUeT
HEeCOBEPILIEHCTBA PHIHKA U €r0 HeCIIOCOOHOCTU 00eCIIeYUTh HEelIPepPhIBHOCTDh PaspaboTKH U
IIPUMEHEHNsT 9HeproaddEKTHUBHBIX TEXHONOIUWi. IIPOeKTbI B OOIACTH 9HEPreTUYeCKON
abdexTUBHOCTH OYIYT TaKXKe MPENCTABIATh COOON COOTBETCTBYIOLIME UHCTPYMEHTBI s
TOCTYDKEHHA LieJIeH IIOJIMTHKU B 00/IACTU OKPY KAIOLIEi CPeJIbl.

JlomoNHuTeIbHOE TIPEUMYILIECTBO IUOEPANTU3alHN SHEPIeTUKH B TOM, YTO OHa Je/laeT
9HEPreTUYeCKUII CeKTOp Oojee BOCHPUMMYMBBIM K 3()QdEKTUBHBIM HHCTPYMEHTaM
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9KOJIOTHYECKOT MOMUTUKHU. DTO SBJISETCS CIEACTBUEM TOTO, YTO JTHOepan3aliist 9HEPreTHKU
BBOIUT HOBbIE JOKOHOMHYECKHE MEXAaHU3MblI M  CTHUMYIIbIL 310 CO3MaeT  OCHOBY,
CIIOCOOCTBYIOIIYIO HCIONB30BAHNIO 9(PEeKTUBHBIX 9KOHOMHYECKHX CTUMY/IOB B 00/IacTH
OKpY)KaloIleil cpenbl. BosmeiicTBUe 3KOTOTHYECKUX MHCTPYMEHTOB NO/DKHO CTaTh Gojee
MPO3paYyHbIM, TOANAIOIIMMCA MSMEPEHUIO M  INPENCKasyeMbIM, KOIZa WHCTPYMEHTBI
IIPUMEHAIOTCA K OTpaCiIu, KOTOpasa BO BCe 6OIII:H_I€I;I CTECIIEHU OTK/IMKACTCA HAa SKOHOMHNYECKHE
CHUTHAJIBL.

HoBplii ynmop Ha phIHOYHbBIE MEXaHM3MBI M 9KOHOMMYECKHE CTHMY/Ibl B 9HEPreTHYeCKOM
CEeKTOpEe TAKXKe IpeNbABIAeT TpPeOOBaHMA K BHIOOPY HMHCTPYMEHTOB 3SHEPreTHYecKOI
addexruBHOCTH. MHCTPYMEHTBI NO/DKHBI IIpefHA3HAYATbCA [UIA (DYHKIMOHUPOBAHHUA B
paMKaX HOBO}, OPHMEHTHMPOBaHHON Ha O5KOHOMHUKY cpeapl. Ilomck MexaHU3MOB,
(yHKIHMOHMPYIOIIMX ¢ PBIHOYHBIMHM CHJIAMH, @ He IIPOTHB HHUX, O3Ha4YaeT BBLIBICHHE
HauMEHee [JOPOTOCTOAIIMX PeIIeHUM, CONEHCTBUE KOHKYDPEHIMM MEXAy IMPONABLUAMU U
ITOCTABIIIMKAMU S9HEPTUU U BBE/IEHUE NPYTUX 9KOHOMUYECKMX CTUMYJIOB.

OKOHOMHYHOCTb ~ 9HEpreTH4eckoil  9(P(eKTUBHOCTH  IIOCTENEHHO  CTajga  oOIeit
MHTepIIpeTalluell NeHCTBUI B 00MAacTH 3SHepreTHieckoil addexTusHOCTH. CrencTBHEM
M6epaJN30BaHHBIX 9HEPIeTUYeCKUX pPBIHKOB CTaHeT emie OoJblliee YCHICHHE 3TOM
HMHTEPIIPETallUU TePMUHA. B KOHKYPEHTHBIX CEKTOPAaX IPOU3BOCTBA U POSHUYIHOM TOPTOB/IA
OCHOBHOE BHUMaHHUE JO/DKHO YHEIATHCA 06/1erdeHuo 9(pPeKTHBHOTO QyHKIIMOHHPOBAHUS
PBIHKA U COXPaHEHHUIO KOHKYPEHTHON PhIHOYHOM CTPYKTYPBI.

PBIHKM U 9aCTHAs1 COOCTBEHHOCTD B CBOEM IIOBEIICHUH B 6OJIBIIIEH CTEIIeHH PYKOBOICTBYIOTCS
KPaTKOCPOYHBIMH COOOPaKEHUAMHU, 4eM IIPABUTEIbCTBA U CEKTOPBI LIEHTPaJM30BaHHOTO
wiaHupoBanua. CKopee BCero, 9TO MpPUBENET K PBHIHOYHBIM LUKIAM U OOJIbIIeN
M3MEHYMBOCTH IIeH Ha 9Hepruio. [IpaBUTebCTBAM HEOOXOOUMO YYUTHIBATh 9TOT (DAKT IpH
pa3paboTKe TOCYIapCTBEHHOI OJIMTUKHU U TIPH BBIOOPE MOTUTUYECKUX HHCTPYMEHTOB.

OpHolt u3 Takux cdep sBIAETCSA OTPHULIATEIPHOE BO3MEHCTBHE, KOTOPOE BPEMEHHOE, HO
MOTEHIIMA/IBHO IIPONO/DKUTEIbHOE IIOJIOKEeHHe C HU3KMMH IleHamu OyJeT OKasbIBaTb Ha
pas3paboTKy 3¢ PeKTUBHBIX TeXHOIOrHIL. ITo Mepe majieHus 1ieH Ha 9IeKTPOIHEPTHIO MHOTHE
HOBBIe TeXHOJIOTMU OyIyT HepeHTaOeIbHBIMH, H OTPAaciu OyLyT M3MEHATh HAIIpaBICHUS
IIpOrpaMM KOMMepPYeCKHUX HCCIeIOBaHMUIl U pasBUTHA. [IpaBuTenbcTBa MOryT Oparh Ha cebs
6OIBIIIYIO OTBETCTBEHHOCTH 3 JIMKBUIAIIUIO PAa3phIBa, BBI3BAHHOTO BPEMEHHOI CHTYyaI[Heil
CHIDKEHHS IIeH B pesy/bTraTe M30bITKAa IPOU3BONCTBEHHBIX MOIIHOCTEH, HAIIPUMEP, ITyTeM
coxpa"enus mpuemnaemoro yposaa HMOKP B smepretuxe. bomee muknndeckas mpupopa
PBIHKOB M IIeH MOXeT OTPasUTbC B aHAJOTUYHBIX MONENAX /IS CBA3AHHBIX BUIIOB
OEATETbHOCTH. IJTO MOXKET TaKXKe I0Tpe6OBaTh IEPEOPUEHTALMH  [OATOCPOYHOI
IIPAaBUTEIbCTBEHHON MOJUTUKH, OCOOEHHO B c(depax TeXHOJOTHYECKOTO PasBUTUA U
nHbOpPMAIIH.

Jpyroit MOJIUTHYECKOI Mpo6/IeMoil Ha JHOepaTN30BaHHBIX PBIHKAX ABJIACTCS HMPOACHEHUE
posieit U yleneHrne OCHOBHOTO BHUMAHUs CTUMY/aM. [IpoMbIliuIeHHbIE CTUMY/TBI KOPEHHBIM
00pa3oM M3MEHATCA Ha IUOepaIM30BAHHBIX PbIHKAX. PaHbllle MHOrMe KOMMYHaJIbHbIE
HpenpHUATUSA OBUIM HHCTPYMEHTAMH OCYILECTBICHHUS OJUTUKU B 00/IACTH 9HEPreTUIeCKOI
3bdeKTUBHOCTH B 00CTaHOBKe HEsICHBIX poJiell U obs3aHHOCTel. He cienyeT oxxumats win
Tpe6oBaTh, YTOOBI IIPOU3BOAUTENH WIM PO3HUYHBIC TOPIOBLbI COXPAHSIH 3HAYUTENIbHYIO
pOJIb B OCYIIECTBJICHUM IOJIUTHKU B OOJacTH 3HepreTmueckoit addexkTuBHOCTH. BKtan
IIPOMBIIICHHOCT! B 9HEPreTHIecKylo 9()pPeKTHBHOCTh HO/DKEH HMETh HCKIIOYUTEIBHO
KOMMEPYECKYI0 MOTUBALIMIO.
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KoMmaHuy mo mepenade SIBJSIOTCS €CTECTBEHHBIMH MOHOIIONMSAMHU, U MX 9KOHOMHYeCKHe
CTHMY/Ibl KaK TaKOBble MOIJIOKAT peryrupoBaHuio. COSHaHHe perysITHBHOTO OpraHa ¢
COOTBETCTBYIOIIMMHU IIPABOBBIMH IOJHOMOYMAMHM U PeCypcaMy  SIBJSIETCSA  BaXKHOM
IIPEANOCHUIKON ISl Pa3BUTHA KOHKYPEHTHOTO PBIHKA, @ TAK)Ke OOPAIeHNsT K HaJUIe)KaL[IM
CTHMY/IaM /i1 KOMOMHHPOBAHHOTO IIPOU3BOJCTBA IEKTPUYECKON M TEIIOBOH SHEPIUH U
9HepreTHIeckoit 3 PeKTUBHOCTH.

PerynmpoBaHue IO/DKHO CTUMY/IHPOBATh peHTabebHOe (PYHKIMOHUPOBAHHE MOHOIIOIHIA, a
TaKoKe obecriedeHne cOHaTaHCMPOBAHHBIX CTUMYJIOB JI/Isi HHBECTHIIMI U AesiTenpHOCTH 110 PC.
PerymupoBanue NOMKHO 3aHUMAThC PHIHOYHBIMU MEXaHU3MaMU U TOCTYIIOM K PBIHKY IS
obecrieyeHHst IOMHOM ¥ CHPABEUIMBOM BO3MOXXHOCTH PAaCIpENe/IsieMOTO ITPOM3BOJCTBA
JIEKTPOIHEPruu. VIHBeCTHIIMM B  IIPOEKTHI dHepretmueckoir addexTuBHOCTH U
pacrpefesisieMoe  IPOM3BOACTBO  9JIEKTPOIHEPIMH  MOTYT  HPEACTaBIATb  cOOOI
9KOHOMMYECKYIO a/IbTePHATHBY NHBECTUIIVAM B CETH.

B nomonHeHne K 9THM OOLIMM IOJUTHYECKHMM DPEKOMEHNAIMAM, B IOKJIazie 00CYyKIaeTcs
IOIyCTUMOCTh BBIOOpA IIOIMTHYECKMX HHCTPYMEHTOB B OONaCTH 9HEPreTHYecKOi
adexTuBHOCTH Ha THOEPaTN30BaHHBIX PHIHKAX. BBIOPaHHBIMU HHCTPYMEHTAMMU SBJISIOTCS
MapKHPOBKA U CTAHAAPTHI, (PUCKAIbHAS TIOIUTHKA, (PUHAHCOBBIC CTHUMY/IBI M TOOPOBO/IbHBIE
COTJIAIIIeHN.

Hacroammnit moxyiaj TpencTaBiaseT TakKKe KpaTKoe U3/IOKEHHe pe3ylbTaToB  [JBYX
npewtoxeHHbx EC u MDA uccieioBaHmil, pacCMaTPUBAIOIINX ITOCTIENCTBYS TOepaTn3auu
9HEPreTHYeCKOro CeKTOpa [UIsi IIporpaMMm B o6actu aHepreTnveckoit addexruBHocTH. B
KOHIIe NPEJICTAaB/ICHbI MCC/ICNOBAHUS YETHIPEX KOHKPETHBIX CTy4aeB, OTPAXKAIOIINX 1) OIBIT
Hopserun B orHomenun PC i KOMMYHQJIbHBIX TPENPUATHI IPU OCYIIeCTBICHUU
MOJIMTUKKH B OOMACTH  9HepreTHueckoit 3¢dQeKTHUBHOCTH; 2) IpUMep IPOeKTa
JunancupoBanus Tperbeit croponoit B Yertickoit Pecrry6muke; 3) mpo6ieMbl, CTOALIME HEpes
TOII u pacpenensieMbIM ITPOU3BOICTBOM Ha IHMOepaM30BaHHBIX PBIHKAX 9/IEKTPOIHEPTUH -
HeKOTOpble u3MeHeHus B Bemkobpuranuu u [lBeruy; u 4) YeTbIpe HAIIMOHA/IBHBIX MIO/IXO/IA
K MWCIIO/IB30BAHUIO [NOOPOBONBHBIX cormamieHui: Ascrpamus, Ouwmsnpus, Kopes u
Hupnepnauner.
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1. BBenenue

Hcmopus sonpoca

JHorosop k OHeprerudeckoit Xaptun u ITpoTokor 1mo DHepreTndeckoil I eKTUBHOCTH U
CoorsercTBytonum JxojorudeckuM Acnekram ([T93COA) BCTymwin B CHIy B amperie
1998 r. BiocnencTBuM 6bI1a CO3/IaHa CrIeI[aTH3HPOBaHHAsA pabodas IPyIIIa.

Jueprerndeckass IPPEKTUBHOCTH B Ipolecce IJHEPreTHIecKOH XapTHHU CONEHCTBYET
COXpaHeHHIo 6a/aHca MeX/y CHab>KeHHeM, CIIPOCOM U 9KOJIIOTHYeCKHUMH COOOpakeHUsIMU. B
IOIIOJIHEHHUE K IIOJIOKeHUAM [loroBopa, TpeOyloluM sHepreTudeckoil aGdekTHBHOCTH Ha
BCeM IPOTHKEHUHM OJHepretudeckoro Ilukia, ITpOTOKON — COHEP)KUT — KOHKPETHBIE
00513aTe/IbCTBA, HEOOXONMMBIC I IIOBBIIICHUA JHEPreTHYecKoil 3GQEeKTUBHOCTH U
CHIDKEHHUS HeO/IarompusATHOTO BO3NEHMCTBUSA Ha OKpPY KaloIyio cpeny. [Tporokor Tpebyer ot
IIpaBuTrenbcTs:

*  HMMeTh LIeJIU U cTpaTeru (CT.5);

*  OIpenensiTh HOMUTHKY (CT. 3.2);

* paspabaTbIBaTh, BBIIOIHATH, 0OHOB/ITH IIporpamMmsl (T. 8.1);

+ cosmaBarh  HeoOxomuMmyio  mpaBoBylo  (cT.  3.2), HopmaruBHyl0 (cT.  3.2),
MHCTUTYIHOHAIBHYIO (CT. 8.3) cpeny;

*  COTPYAHMYATh/OKa3bIBAThH CONEHCTBIE Ha MEXX/IyHAPOIHOM ypoBHe (cT.3.1).

Ha Bce atu MEPBI U TIOJIMTUKY OKa3bIBAIOT BO3JIEIICTBUE HpO6}IeMbI, C KOTOpPbIMHU
CTAJIKUBAETCA 9HEPTrETUIECKAA OTPAC/Ib B IIPOLIECCE }1146epa)11/13a1.mn PbIHKA, U IIEPETOBOPHI 11O
HU3MECHCHUIO KJTMMaTa.

OcHoBHbIMU ~ nensaMu  Paboueit Ipymmer mo II99COA  ABiAlOTCA:  OpraHM3alMA
[epHOIUYECKUX 0030pOB M OHpele/iecHHe Mep I IIOBBINICHUA 9HEPreTUYecKOi
9 PeKTUBHOCTY; NEATEILHOCTh B KadecTBe (opyma IO OOMEHY OIBITOM; pa3paboTka
npennoerHﬁ Io KOHKPGTHOI;I HEATEC/IbHOCTU B COOTBETCTBUHU C HPOTOKOHOM; " €XKETOOaHOEC
npenocraBinenue KoHdepeHnun rmo XapTuu TOKIAOB O IPOTPecce B BBIIOTHEHUU
ITporokona. B 3Toit cBA3M, aHA/IM3 ITyTell, IIOCPENCTBOM KOTOPBIX JHOepaInsanus phIHKA
BO3IENCTBYeT Ha «KIACCHYECKHe» IPOrPaMMBI IO JHepreTHueckoil 3¢ QdeKTHBHOCTH,
SABJIAETCSL BaXKHBIM BOIIPOCOM, K kKoTopomy Pabouas Ipymma go/mbKHa 06paTUTBCS B aCleKTe
BocTok-3armap.

Ienu

Lensio ITpoToxona siBmsieTcst cospaHue (opyma s JHAsOra M OOMeHa OIBITOM MEXIY
CTpaHaMHU-Y4YaCTHUIAMH. B 9TOM IIpolecce HCIONB3YIOTCA KaK 0030PbI OTIEIbHBIX CTPaH, TakK
U TeMaTU9eCKUe IOAXObL.

HekoTopble yYacTHHKHM AOCTHIIM OY€Hb OOJBIIIOTO IIporpecca Ha IyTH JIHOepaTn3aliuu
PBIHKA; APYTHE BCTYIWIM B 3TOT IIPOILIECC HENABHO, B TO BpeMs KaK OCTAaJbHBIE BCE eIIe
paccMaTpUBalOT TOCTOMHCTBA M HAIIMOHAIBHYIO TPUMEHHMOCTh KOHKYPEHTHOI PBIHOYHOI
cpenpbl.

Kak Oyner mokasaHo B JaHHOM [OKJIajle, OTKPbITHE 9HEPIeTHYeCKHX DPBIHKOB OKaXKeT
BO3IEICTBHE HAa 9HEPreTHIecKylo 9(PPeKTHBHOCTh Ha BCeM IPOTSHKEHHM dHEPreTUIeCKOi
[[ETIOYKH. 3HAYeHHe dHePreTUdecKoil 3(G(EKTUBHOCTH U BO3IEHCTBHE HA OKPY>KAIOLIYIO
Cpefly ABJIAIOTCA BaKHBIMH COOOpakeHHAMHU B Iporecce pedopm. KoHKypeHIUs, HOBbIE
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CTUMY/IBI U OBICTPO MEHAIOIIASCA CTPYKTYPa IPOMBIIUICHHOCTH TPeOYIOT IIepecMoTpa
TPaJIUIIMOHHON IOIUTHKY B 06/1aCTH 9HEPreTHIecKoi 3 HeKTHBHOCTH.

B Hactosee BpeMsA HMeEETCA [JOCTAaTOYHOE IIOHMMaHHE IIponecca M KOJIUIECTBO
IMIIMPUYIECKUX CBUIETE/ILCTB, 9TOOBI IIOAAEPIKaTh HEKOTOPBIE IPOTPAaMMHbBIE€ 3aK/IIOYE€HU S Ha
61aro CTpaH, KOTOPbIE BCE €II€ OLUEHUBAIOT CTPYKTYPY CBOETO SHEPIreTUIECKOTO CEKTOpa U
MTOJIMTUYIECKNE BapHUAHThI.

O6nacmo uccnedosanus

HGIIBIO JaHHOTO JOK/Ialia ABIACTCA U3Yy9€HUE TIOC/IeICTBUI }II/I6€paIII/ISaLU/II/I QHEPTETUIECKOTO
CEKTOpa JIAd IIOJIMTUKHU U ITPOIr'paMM B obmactu SHSPI‘GTI/I‘-ICCKOI;I a(b(i)eKTI/IBHOCTI/I.

Suepretnieckas 3PpGeKTUBHOCTD, SB/IIOMIASNCA COOTHOIIEHHEM MEXKIY dHepreTHIeCKUMU
3aTpaTaMM Ha IIPOM3BONCTBO M BLIPAGATHIBAEMOIl JHepruei, IPH WCIIONb30BAHUU B
[IOIITHIECKOM ~ KOHTEKCTe YacTO aCCOLMHPYeTCs C YCWIMAMHM 10  COKPAIleHHUIO
sHepronorpebaenus. [loaTomMy TepMuH «9HepreTndyeckas dQQhEKTHBHOCTbY  YacTo
HCIIONB3YeTCsl  MOMEPEMEHHO C MPEKHMM TEPMUHOM «PAI[HOHAJIbHOE HCIIOTb30BaHIE
9HEpPrum», 9TO He OfHO M TO ske. C IIONUTHUYECKON TOYKU 3peHus, 0OysmaHHe pocTa
oTpe6ieHnsi, KOTOPBI YaCTO ACCOLMUPYETCs C HeGIAroNpHsATHBIM BO3JENCTBHEM Ha
OKPY>KAIOLI[YIO Cpely, sB/seTcss Gojee BaXKHBIM, 4YeM IOBbIIeHHe 9()PEKTUBHOCTH B
dbusmdaeckom cMpicte. JlaHHBII TOKIA] PACCMOTPUT U TO, ¥ IPYTrOe UCIIOIb30BAHNE TePMUHA
«aHepreTuyeckast 9 PeKTUBHOCTDY.

HOK}'IaJI O6paTI/ITCH K C1e1yromuM HpO6}'I€MaM5

+ BospgeiicTBHe Ha CTPYKTYPYy HOMMTHKU B OOTACTU 9HEPreTHIECKoi 3P GdeKTUBHOCTU U
[IepecMOTP U IePeOlieHKa pOjeil U 00sA3aHHOCTEN areHTCTB, PETYIHPYIOIINX OPraHOB,
9HEePreTHYeCKUX KOMIIAaHUI U TOTPeOUTe/Iel B IESTe/IbHOCTH B 0O/IACTH 9HEPreTHIeCKOM
addexrnBHOCTH. HOBBIE CTHMYIBI M MPOAYKTHI dHEPreTHYeCKoi a(heKTHBHOCTH Ha
PBIHKE B HYILIEeM IIOIHBIM XO[0M IIpoliecce Tubepaau3alim.

* OcHOBHOe 3HaueHHEe [Jis IOBENeHUs IIOCTABIIMKOB M HOTp€6I/ITeﬂeﬂ Ha PpPbIHKE
3H€pI‘eTM‘{CCKOﬂ S(b(l)CKTI/IBHOCTI/I B 3aBUCHUMOCTH OT M3MEHCHHUA IICH U 3/IACTUYHOCTHU
CITpocCa U MpeNJIOKEHU .

+ IlocnencrBust MMbepanU3aly IjIs PA3/IMIHBIX KATETOPUI TPAIUIMOHHBIX OIUTHIECKIX
HHCTPYMEHTOB 10 O00eCIeYeHUI0 dHepreTndeckoil 3G EKTUBHOCTH, TAKUX KAk
PeryIUpyIoline HHCTPYMEHTHl (MapKHUpPOBKAa M CTAHAAPTHI), (DUHAHCOBBIE CTHUMYIIBI
(6romkerpl B obmacTu  9HepreTHdyeckonl 3 dexTuBHOCTH), UHGOPMAIMOHHbIE
OporpamMMsbl, 0Gy4alol[ye I[IPOrPaMMbl, HOOPOBO/NbHBIE COINAINEHUsA M PasTUYHbIE
nporpammsl Perymuposanus Cripoca.

+ TlocrencTBusi I TPOEKTOB IO KOMOMHHPOBAHHOMY IIPOM3BONCTBY TEIUIOBOM |
anextpudeckoit snepruu (TOII), Kak It cUCTEM LEHTPAIM30BAaHHOTO TEIUIOCHAOKEHNU ST,
TaK U /ISl MJIOMACIITAOHOI KOTeHepaIuH.

* OmnpIT B 061acTu q)HHaHCHpOBaHI/IH TpETbUMHU CTOPOHAMU Ha IIH6€paHH30BaHHbIX PbIHKaXx.

+ CoBMeCTUMOCTD HOEepaTM30BaHHbIX PBIHKOB ¢ PerymuposanneM Crpoca (IIporpaMMbl

PC).

+  CoOTBeTCTBYIOIMe IPUMepbl Hanboree MOAXO/AIIE IPAKTUKN Ha THOepaTn30BaHHbBIX
PBIHKaX.

*  HoBble BOSMOXHOCTH /11 MEKIYHAPOITHOTO COTPYIHUYECTBA.
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It ueseit JAHHOTO NOK/Iaja IOf dHeprueil OygeT MOApasyMeBaThCsl JIEKTPOIHEPTHSL.
BonpImas 4acTh MMEIOIIETOCA W COOTBETCTBYIOIIETO OIIBITA, KACAIOLIErocs IPOrpaMM II0
9HEpreTH4ecKoi 9pHeKTUBHOCTHU B T€X 0OIACTSX, Il OTMEHEHO PEry/IMPOBaHNE, MOKET OBITh
o6Hapy>XeHa B OO/MIACTH 3JEKTPOIHEPTeTHKH. TeM He MeHee, MHOTHE BBIBOJbBI SIBJISAIOTCS
OOIIENPUMEHUMBIME M MOTYT CIY>KUTh B KadyecTBe MHMKATOpa IPO6IeM, ¢ KOTOPBIMHU
CTaJIKUBAETCS IIOJIMTHKA B 06/1aCTH 9HEPreTHYeCKOi 9(pHeKTUBHOCTH B COYETAHMU C OTMEHOI
peryrpoBaHus B cdepe IPUPOLHOTo rasa.

ITo Mepe BO3MOKHOCTH TOKJIAf, IO/DKEH OCHOBBIBATBHCA MCK/IIOUYUTENTBHO HA CYIECTBYIONIUX
HUCCIENOBAHMUAX M JOKJIAJaX, IIOATOTOBJICHHBIX B paMKaX HAl[MOHAJIbHBIX WIH
MeK/TyHapOIHBIX OPTaHU3AIUIL.

Hoxman obparurcst K npobieMam B 061acTH 9HepreTH4eckoit 3¢ @eKTHBHOCTH Ha BCeM
[IPOTSDKEHNH 9HEPTeTHIECKOTO IIMKJIA OT IIPOM3BOLCTBA U Ilepefady 10 moTpebreHns. OnHako
OCHOBHOE BHUMaHUe OyneT yaensaTbest 9P GeKTHBHOCTH KOHEYHOTO IOTPe6/IeH s, HOCKOIbKY
9TO, KaK IIPABWIIO, SAB/SIETCS KIIOYEBBIM MOMEHTOM IIOJIMTHKU B OOIACTH 9HEPreTHIeCKOi
apdexTuBHOCTH.

OIBITHI 110 OTMEHE PETYIMPOBAHMS B 9HEPreTHKe, IIOMUHAeMble B TaHHOM JOK/Iaze, 6epyT
HayaJo B pPBIHOYHOHM dKOoHOMuKe cTpaH CesepHoit EBpomer um CeBepHON AMEPHKH.
Hexoropble pe3y/nbraThl I MEXaHH3Mbl He MOTYT OBITb HEIIOCPEICTBEHHO IPHUMEHMMBI K
CTPYKType 9HEPreTHYeCKOro CEeKTOpa CTpaH OBIBIIEr0 BOCTOYHOro O10Ka. OleHka
TIPUMEHMMOCTH He SIBJIAeTCS 1e/IbIO JAHHOTO TOK/Iaa.
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Yactp I. /Ilubepanusanmusa PriHka

2. HoBsilt PeryaiATUBHBIN MOAXON

2.1 Bsedenue

Hekortopsle  (pakTOpbl  MOATONKHYIM IPABUTEIBCTBA K  IEPECMOTPY  CTPYKTYPBI
9JIEKTPOHEPIeTUYECKOTO  CeKTopa. lleHTpajn3oBaHHass cHCTeMa IUIAHUPOBAaHUA B
9HepreTHke ¥ MOHOIIOJIM3UPOBAHHBIE CTPYKTYPBHI CHa()KEHUSI HE CMOITIM 00eCIednTh
9KOHOMHYECKYIO 3 (DEKTHBHOCTD, MPUCYIIYI0 PbIHKAM, OCHOBAHHBIM Ha KOHKYPEHI[HH.
OtcyTcTBHE BBIOOpA IS TOTPEOUTE/ICH B /IEKTPOIHEPTETHIECKOM CEKTOPE IIPOTUBOPEYUT
OOIIVM TeHIECHIUSAM B OOIIeCTBE U He MOYKeT UMeTh IOIUTHYECKOH IOIePXKKU B CTPAHAX C
PBIHOYHOM 9KOHOMUKOI.

O6m1as TeHIeHINA K PACIIUPEHHIO MEXKIYHAapOJHON TOPIOBJIM U YCTPAHEHHIO TOPTOBBIX
6apbepoB yCHWINBAaeT MOTPeOHOCTD OOpallleHns K mnbepaausaluu sHepreTuku. Kpome Toro,
3TOMY CHOCOGCTBYeT TOT (DAKT, UTO 3HAYUTE/IbHAS PA3HHUIA B PETHOHAIBHBIX I[eHAX CTaBUT
o6pabarbIBalolle OTPACIM IPOMBIIUICHHOCTH B HEKOTOPBIX perHOHaX B KpailHe
He6/IaroIpUATHOE MOJMOXKEHNe ¢ TOYKU 3PeHHUs KOHKypeHTocrmoco6HocTH. CrienoBaTebHO,
IPYIIIBI ¥ ACCOLMALINY ITPOMBIIUICHHBIX MOTPEOUTe/IEH ABIAIOTCA BaXHBIMU JIBIDKYIIIMMU
cwiaMu ubepaausanuy. OTO BelleT K IPYTOMY IOAXONY K PeryIMPOBaHUIO JesATEIbHOCTH,
IIpY KOTOPOM OCHOBHOE BHHMMaHHe ylenserca mHpo0aeMaM [OCTylna K CHCTeMaM |
YCTaHOBJICHUs PIHOYHBIX IIPUHIIUIIOB UL PaspaboTku TapudoB.

ITo Mepe TOro, Kak HEKOTOpBIE CTPAHBbI HAYaIM PECTPYKTYPHU3AIUIO IEKTPOIHEPTETUKHU,
MIPOSIBWINCD NQ/IbHEHIIINE HECOOTBETCTBHUSA B Chepe KOHKYPEHTOCHOCOOHOCTH. DTO CJIe/Iaio
LIMPOKO  PAaCHpOCTPAHEHHYIO JMOePaN3alUI0  9IeKTPOIHEPIeTHKH  HMOJTUTHIECKUM
HMIIEPATHBOM U, B HACTOsALIee BpeMs, HeOOPaTUMBIM IIPOIECCOM.

HecmoTps Ha TexHomormdyeckue CBOWMCTBA 31€KTPOIHEPTETUYECKON CHCTEMBI, BECH OIIBIT
CBUJIETEILCTBYET O TOM, YTO IOJ] BO3IEHCTBHEM PBIHOYHBIX (PaKTOPOB 3/IEKTPO3HEPTHA KaK
TOBAp He OTINYAETCS OT JIOOOTO0 IPYTroro MpoaBaeMoro ToBapa.

Her HUKaKMX CBUIETENIBbCTB TOTO, YTO KOHKYDEHIMA, €CIM OHa BBOJUTCA KaK YacTb
TIIATEIbHO CIVIAHUPOBAHHOM U COOTBETCTBYIOIIEN PHIHOYHOM CTPYKTYPbI, OKa3bIBAET KaKOe-
160 He6IArONpUATHOE BO3JCHCTBHE Ha KOOPAMHAIMIO PabOThI CHCTEM WIH HaIeKHOCTDb
CHabXXeHNUA.

2.2 Ilenwv

IIpeumyrectBa ubepanusalliy  pbIHKA MOTYT OOCY)KIATbCsl € TOYKM — 3PEHUS
MaKPOIKOHOMUYECKHX IIPEUMYIIECTB U C TOUKH 3PEHUS Paclpee/IeHus IPUObLIeIL.

OO6111epacIpoCTpaHeHHBIM — IIPEICTABIEHHEM O  «IIPE&KHEN» [TPOMBIIUIEHHOCTH —ObUIO
IIpeCTaB/IeHHE O MECTHBIX U PETHOHAIbHBIX MOHOIIOIHUAX C IIePen36bITKOM COTPYIHUKOB U
MHBeCTHUIMI U HEMHOTHMMH CTUMYJIAMU K MSMEHEHHIO. 32 MCKIIOYeHHeM HAXOIIUXCS B
YaCTHOM COOCTBEHHOCTH KOMMYHA/IbHBIX IIPEANPUATHIL, I1e (HOHIOBbIE PHIHKM U YaCTHbIE
COOCTBEHHHKU IIOCTOSIHHO HACTOMYMBO J[OOMBAIOTCS peHTA0ebHOM 9IKCIUTyaTal[uH, B
MIPOMBIIIUIEHHOCTH IO GOJIbIIEH YacTH JOMHHHPYET TOCYJapCTBeHHas COOCTBEHHOCTh U
MTOJIUTUYECKUI KOHTPOJIb, €€ yIIPaBjIeHHe OCYIIeCTB/SIETCSI B COOTBETCTBUU C COYETAHHEM
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O6LLI€CTB€HHI)IX 1 9KOHOMHYECKHUX KPUTEPUEB.

C MaKpO3KOHOMUYECKOI TOYKH 3PEHUS, IIPEUMYIIeCTBA THOepaTn3alui IJIaBHBIM 00pa3oM
MOTYT OBITh OTHECCHBI Ha CUeT:

*  YIyYIIEHHOTO WCIIOJIb30BAHUS OCHOBHBIX (DOHMIOB (D/IEKTPOCTAHIMIT M SHEPTOCHUCTEM),
9TO BeIeT K 9KOHOMMYECKH IIPABWIbHBIM WHBECTHIMOHHBIM PpeEIleHUusAM (MHOTHE
3aIUIAHUPOBAHHbIE MHBECTHUHMU OYIyT OTIOXKEHbI M3-3a M30BITKA MPOMU3BOACTBEHHBIX
MOIITHOCTEN );

* CHMJKEHHOTIO HOTpe6H€HI/IH pecypcoB B paMKax 061].16]7[ CUCTEMDI, T.€. COKpAIl€HHBIX
PpacxoaoB Ha SKCIUTyaTalluIO IIOCPEACTBOM PECTPYKTYPU3alIMH U COKPAIIEHNS PaCXOJ0B.

OO611enpUsHAHHO, YTO BBEICHHEe KOHKYPEHIUN U peopraHusanus GopMsl CO6CTBEHHOCTH U
CTUMYJIOB UHULIUMPYET TaKKe U3MEHEHU.

C TOUKM 3peHUs pacIpene/ieHus J0XO0/I0B, BOIIPOC B TOM, KTO U3BJI€UET BBITOLY M3 CO3/TaHHA
CTOMMOCTH, T.€. B PacIpelie/IeHUH JI0X0a MKy 9HEPIeTUIeCKOI OTPAC/IbIO U HOTPEOUTEIeM.
HesaBHCHMO OT PacCMOTPEHHOTO BBIIIe MAaKpPOIKOHOMHYeCKoro addekra, morpeburenn
SHepruMn 06/1a1afoT 60/1ee CHIBHON ITO3UIIHEl Ha KOHKYPEHTHOM PBIHKE.

BBereHre KOHKYPEHIIMH U TIOTPEOUTENBCKUIT BBIOOP HEMELIEHHO MepPefanyT CTOMMOCTb OT
MOHOIIO/IbHBIX TOCTABIIUKOB ITOTPEGUTEIISIM IOCPEICTBOM PHIHOYHOTO MEXaHU3Ma, T.€. Yepe3
CHIDKEHHE IeH [UIs KOHEYHbIX moTpeburereir. OOiee IOBbBIIIEHNE PeHTA0ETbHOCTH
OCYLLIECTBJISIETCA Yepe3 KOHKYPEHTHOE IIOBEeHUE U aJallTal[iI0 MOHOIIO/INI K PBIHKY.

B 11e/10M, B pesysibraTe KOHKYPEHIIMU CHUBSTCS LIEHbI ¥ 3aTPAThL. DTH PIHOYHBIC MEXaHU3MBI,
a TaKXKe IPEAITOChUIKU CHIDKEHUS 11eH U 9 (PeKTUBHBIX PHIHOYHBIX CTPYKTYp OynyT 6oree
IIOIPOGHO PacCMATPUBATHCS HIDKE B IAHHOM IJIaBe.

Koneunbim pesynbpraTtoM nnéepanp{saulxm YacCTO ABIAETCA COYETAHUE TAKUX IIPEUMYIIECTB,
Kak:

+ Oonee Sq)Cl)eKTI/IBHOC HCIIO/Ib30BAaHUE PECypCcoB B IIPOMU3BOJACTBE, II€penade U
pacnpeneneHnu JIEKTPOIHEPTUH,

+ addekrusHOE yCTaHOBJIEHHE LeH Ha 9JIEKTPOIHEPIUIO, oTpakarolree
KO0/Ie6aHUA/TeHIEHIIUY CIIPOCA, 3aTPaThl ¥ HaJIMYUe IPUPOITHBIX PeCyPCOB,

¢ TIIOBBIIIICHHAA KOHKprHTOCHOCO6HOCTI> 0Tpacne1”4, 3aBUCUMBIX OT 9JIEKTPOIHEPIUH,
BCICACTBUE CHMJKAIOIIMUXCA HEH [JIA KOHCYHBIX HOTP€6HT€Heﬂ - Iiepepacrpenenenmue
HallMOHA/IbHOTO 10X0/1a,

* YCTAaHOBJIEHHME I1I€H Ha 3JIEKTPO3HEPIMIO Ha PBIHOYHOH OCHOBE, 4YTO IPHUBENET K
11e/IeCO0OPa3HOMY aCCOPTUMEHTY BUJIOB TOIUIMBA U 3 (DEKTHUBHOI CTPYKTyPe 9HEPIeTUKU
(ppIHOYHAA OIS 37IEKTPOIHEPTUH TI0 CPABHEHHIO C IPYTHMU S3HEPTOHOCUTEIAMU ), U

*  IIPOMBIIIUIEHHOCTH, BOCHIPUNMYNBAs K 9KOHOMUIECKUM CUTHAJIaM, UTO 3aCTaBJIAET CEKTOP
ObICTpee pearnpoBaTh Ha MCIIOIb30BAHUE HAJIOTOB M MHCTPYMEHTOB IJISl BK/IIOYECHHS B
LIeHY 9KOJIOTHYeCKUX 3aTpaT.

I/ISY‘-IaH OKOHOMUKY III/I6€pa]II/I33L[I/H/I, MOJXHO ITOKa3aTh, YTO BBIUTPBIII 1A 5KOHOMUYECKOU
addexTuBHOCTH OT MMbepanu3anuu OyneT BO3pacTaTb BMECTe C yPOBHEM 9HEPreTUYeCKOI
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3G deKTUBHOCTH KOHEYHOIO MCIIOMb30BAHMA 3Hepruu. Ilo 2TOll IpUYMHE CTpaHaM C
ePEXOOHON OKOHOMMKOM, YaCTO XapaKTePUBYIOIIUMCS HEBBICOKOM OHEPreTUYECKOM
3beKTUBHOCTBIO KOHEYHOTO WCHOMBb30BAHMA 9IHEPTUM, CIeAyeT OCOOEHHO XOpOIIOo
IIPEICTaB/IATh IIPEUMYIIeCTBa UL OOIIecTBa OT COYeTAHUS JHOepaIN3aluy C YCHICHHBIM
BHUMaHMeM K CTUMY/IaM U MepPaM B OTHOIIICHUH SHEPTeTHYecKoit 3PP eKTUBHOCTH.

2.3 OcHoséHble xapakmepucmuky 1ubepanru3osantozo poiHka

Buibop nompebumeneii

Haub6onee rmy6okuM usMeHeHHeM M Haubosee CYLIECTBEHHBIM ABIDKYLIMM MEXaHH3MOM
ymbepannsalii SHePreTHYeCKUX PBIHKOB ABJISETCS BBeJEHHE BbIOOpA I OTpeOuTeIeit ¢
OIHOBPEMEHHBIM OTKAa30M OT HaJleJIEHHbIX 3aKOHHBIM CTaTyCOM MOHOIIO/IUIA.

TTox BEIGOPOM 1151 TOTPEGHTEIEN OPasyMeBaeTCsl, YTO HOTPEOUTENb 3IEKTPOIHEprin OyneT
MMeTb IIPaBO BbIOOpA MTOCTABIINKA YIEKTPOIHEPTHU. B IpHHITHIIE, 9TO IPABO TO/DKEH UMETh
Ka)KZIBIIl ITOTPEOUTENIb - OT/ENbHOE TOMAIlIHee XO3SICTBO WIM KPYITHBIN ITPOMBIIIUICHHBIIN
3aBofl. MHoOrue CTpaHbl IMPEANOWIN ITOJUTUYECKUII KOMIIDOMMCC, KOIZla PBIHOK CHayasla
OTKpBIBAaeTCA U KPYIHBIX IOTpebuTeneil (COOTBETCTBYIOLIUX IOTpebuTeNel), a 3aTeM,
IIOCTEIIEHHO, Ha PBIHOK JIOITYCKAIOTCS BCe 00JIee Me/IKHe OTPeOUTEN .

Beenenue BbIGOpa st mOTpebuTeNeil TpebyeT BBENEHMs PHIHOYHON CTPYKTYPBI, KOTOpasi,
4TOOBI OBITH YCIIEIIHOI, IO/DKHA 3aK/II0YaTh B cebe psi Mep U pedopM.

Hocmyn mpemvux cmopou

JJIeKTPUIECTBO OTIMYAETCSI OT MHOTHX APYTHX TOBAPOB TEM, YTO €r0 OCTABKA MOTPeOUTEITIO
OCYILIEeCTBJIACTCA TIOCPEICTBOM CIIEIIMAJIM3UPOBAHHON CHUCTEMbl TPAaHCIOPTUPOBKHU. B
TOPOXKHOIL CHCTeMe, Tie JOPOTH B OCHOBHOM SIB/IIIOTCST TOCYAAPCTBEHHON COGCTBEHHOCTDIO,
KOHKYPHUPYIOIIHE IOCTABIIUKK MOTYT CBOGONHO OTIPAB/IATh TPY3OBHKH IS HTOCTABKH
TOBApOB JI060MY IOTPeOUTETIO.

B anexTpoaHepreTHUeCKOil CHUCTeMe, «IOPOTM» OOBIYHO IPUHAIJIEKATN ITOCTABIIUKY
JJIEKTPOIHEPTHH - T.e. MECTHOH PaCIIpeie/INTeIbHOM KOMITaHUI. BBI6OD Apyroro mocraBiinka
Tpe6yeT, YTOOBI 3TOT MOCTABIIUK - TPEThsI CTOPOHA - MOT ITOCTAB/IATH AMEKTPUYECTBO II0
IPOBOAAM KOHKYPHUPYIOLIErO MOCTaBIIMKA, IIOCKO/IBKY CTPOUTENLCTBO ITapa/UIe/IbHOIO Psga
MIPOBOIOB B GOJIBIIMHCTBE CIIyvaeB 6yneT 9KOHOMMYECKH HellocTymHbIM. [loctynm Tperbux
CTOpOH - 3TO IIPaBO IOCTABIIMKOB Ha HENUCKPUMHHALMOHHOE HCIIOIb30BaHHE IIPOBOIOB,
6ym) TO B II€HTPaIbHOM, PeTMOHA/IbHOM M/IM MECTHOM 9HEProCcucTeMax.

BerenctBue  XxapakTepa  pacIpefeieHUsT  9MIEKTPOIHEPTHH, HEeOOXOLUMO  HaIMdMe
KOOPIMHHUPOBAHHOIO MOTOKA MEKTPOIHEPTHU II0 BCEIl CHCTeMe M OIHO-eINHCTBEHHOM
KOMITAaHUM, KOHTPOIHMPYIOLIEH IIOTOKH B 0O/IaCTH OFHOM dHeprocucteMsl. [lo aHamorun ¢
IOpOraMH 3TO O3HAYAET, YTO CYIIECTBYET TOJBKO OIHA KOMIIAHUS TPY30BBIX MEPEBO3OK,
TPaHCIOPTUPYIOLasi TOBapbl B KaKIOM PETHOHE, M KaKMABIl IOCTABIIMK/IIOTPeOUTEND
IDO/DKEH KMETh paBHOE IIPABO HA IIOIb30BAHHE YCAYIraMH 9TOI KOMIAHHHM TPY30BBIX
1epeBo30K (OOIIHIT IIEPEBO3YHK).

Tapucpor Ha nepedary snekmposHepeuu

PaBHBIIT [IOCTYII K YCIyraM «KOMITAaHHH IIO II€PeBO3Ke TIPY30B» SIBISAETCS HEOOXOIMMBIM
TpeGoBaHHEM, HO HEJOCTATOYHBIM YCIOBHEM [UIsI [OCTIDKEHHs YEeCTHON M PaBHOM
KoHKypeHIuH. O6C/Ty>KNBaHNe KOMIIAHNEH KQ)KIOT0 U3 KIIMEHTOB TO/DKHO OCYIIECTBIAThCS
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HEAUCKPUMHWHAIUMOHHBIM M OTKPBITBIM ITyTEM C NPEVIOOKEHUEM BCEM KJIMEHTaM paBHBIX U
CITpaBEeI/INBbIX YCIIOBPII;I O6C}Iy>KHBaHI/I}I.

Ecmm Briazmesner; 9HEProCHCTeMBbl TakKe OyfeT SABIATHCS KOHKYPHPYIOIIMM IOCTABIIUKOM
9HEPIUH, YTO OYEHb YaCTO M IPOUCXONUT, BJIAZIEJICl] HEPrOCHCTEMbI OyneT MMeTb BCe
IIPUYHHBL, YTOOBI YCTIOXKHATD JOCTYII K 9HEPrOCHCTEME, YCTAHABIMBATh HEOIAaronpusTHbIE
yonoBusi WM gaxe puddepeniuposars tapudsl. Takue mpobmeMbl 4acTO BCTPEYaOTCs Ha
HaYa/JbHBIX CTAMUAX JUOepaIM3alMi ¥ SB/AIOTCS HMCTOYHUKOM TaKMX HHUIMATHUB I10
Pery/mpoBaHNIO, KaK yCTaHOBJIEHNE OT/e/TbHBIX 1IeH U PeryJTHpOBaHIe MOHOITO/THIA

Pe2ynuposanue u ecmecmeerrvle MOHONOAUU

B pBIHOYHOI SKOHOMHKE PETryJIHPOBaHUE PbIHKA 3/IEKTPOIHEPIHU OyIeT OrpaHHMYMBATbCH
KOHTPOJIEM 33 BJIACTHIO MOHOTIONHII, T.€. IEATETHHOCTBIO «eCTECTBEHHBIX MOHOTIOMHI | 1
KOHIIEHTpAlMeil pPbIHKA. PeryJMpylouil OpraH TakXe OymeT 3aHMMAaTbCs COMEHCTBHEM
CTUMYIMPOBAaHUIO 9P PEKTUBHOTO PYHKIIMOHUPOBAHUSA PbIHKA.

aHepI‘OCI/ICTeM])I Wi JIMHUU JJIEKTPOIIEpenadnu B 6OHI)H_II/IHCTB€ CIy4JaeB CYHUTAIOTCA
€CTECTBEHHBIMHU MOHOIIO/INAMMY, IIOCKOJIbKY IIPOBENECHYE ITapa/UIEIbHBIX WIN KOHKYPEHTHBIX
9JIEKTPOIIPOBOZIOB B OOJIBIIIMHCTBE CIy4aeB OyneT HepeHTabelbHbIM. BeaencTBue 3TOro, y
IIOCTAaBIIMKOB Ma1o BApUAHTOB JOCTHUYb HOTpe6I/IT€HH IIOMUMO HCIIO/Ib3OBAHU A
CYIIIECTBYIOIINX 3/IEKTPOITPOBOJIOB.

ITO MO3BOMAET BJIANE/IbIly SHEPTOCUCTEMBI B3UMAaTh 4pe3MepHble Tapudbl M HOTyYaTh
6obiryi0o  puObUIb.  1le/bl0  peryIMpoBaHUA —€CTECTBEHHBIX MOHOIIOMIL  ABJIACTCH
OorpaHHYeHHe IMPUOBUIEH UX BIaIeIblieB IO «PasyMHOTO» IOXO/Ia HAa BJIOXKECHHBIN KallUTaJL
Perymupylomumii ~ opraH  Takke —ofecredMBaeT IpO3payHOCT  TapudoB U HX
HeIMCKPUMUHAIIMOHHOE TPUMEHEHHe.

IIpo3payHOCTh O3HAYaeT, 4YTO TapUQbl ABIAIOTCA IIPENCKA3YeMbIMH, JOCTYIHBIMH,
IyOIHKYIOTCS M CYeTa II0 HUM BBICTAaB/IAIOTCSA PasieIbHO. B 6O/IbIIMHCTBE CTydaeB Tapudbl
Ha TIepefjauy 3/leKTPOIHEPTHH OyIyT MPeNCTaBIATh OO0 OTAENbHYIO TIO3UIMIO B CUETe 32
9/1eKTpooHepruio. OTae/IeHre CTOMMOCTH IIepeaiu TaKKe C/ie/laeT MIPO3PavHOil CTOUMOCTD
9NIEKTPOHEPTHHU, U OyZieT jlerde CpaBHUBATH IIEHBI Ha 3/E€KTPOIHEPTUIO KOHKYPUPYIOIINUX
TTOCTAaBIIIMKOB.

Pasoenenue

Paspenenne siBisgeTcss HpoOIeMONl PETyIMpPOBaHMUA U YIPABJICHUs aKTHUBAMU, TECHO
B3aUMMOJIEMCTBYIOIIIEII C OHEPreTMYECKOM IIOJUTUKOW M  IIOJIMUTUKOM B obmactu
TOCYIapCTBEHHO COOCTBEHHOCTH.

Paspmenenune - at1o0 pasbeaMHEHNE KPYIIHbIX 06’LCHI/IH€HHI)IX JJIEKTPOIHEPIETUIECKUX
KOMIIAaHUM Ha OT[e/IbHble KOMIIAaHUMH, OCYIIECTB/IAIOIINE KOHKYPEHTHbIE M MOHOIIO/IbHbIE
(byHKIII/II/I. ITO CYMUTAETCS BaKHBIM BKJIaZJIOM B PETYIUPOBAHUE €CTECTBEHHDBIX MOHOIIO/IUH,
06CCH€‘{I/IB3IOHII/IM TaKUM o6pa30M CHpaBCﬂ]’IHBbIﬁ n HCJII/ICKPI/IMI/IHB.HI/IOHHI)II;I AOCTYII K
CHUCTEME IIEPENAIU JTIEKTPOIHEPTUM I BCEX O0/Ib30BaTe/IeH.

EctectBenHble MoHOIIONMMU: EcTecTBeHHAass MOHOIIOMUS - 3TO OTpacib C BBICOKHUM COOTHOIIECHHEM ITOCTOSHHBIX U
TIEpEeMEHHBIX 3aTPAT U HAIMIMEM ITOTEHIIMA/Ia JIJIsA 3HAYUTE/IbHOM 3KOHOMUU. MapI‘I/IHaHLHBIC 3aTpaThl MOBBIICHUS
BLIpa60TKI/I OYeHb HusKue. B pesyipraTe 3TOTO, €CTECTBEHHAA MOHOIIOIHUA BO3HHUKAET ITIOTOMY, YTO OJHA ll)I/IPMa
MOJET IIOCTAaBIATH Ha PBIHOK MNPOAYKIHIO ITO CTOMMOCTH HHKE O6LL[€I7[ cpeuHeprHquoﬁ LOEHBI, 4YTO 6b110 GBI
HEBO3MOXHBIM JJIA NBYX WIH 6071ee KOMITAHUIA.
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PerymipoBaHue eCTeCTBeHHBIX MOHOIIONMIL B PAMKaX KPYITHBIX OOBeJMHEHHBIX KOPITOPAIIHIt
OKa3a/I0Ch CJIOKHBIM M3-32 MHOXKECTBA BO3MOXKHOCTEI IIePEeKPeCcTHOTO CyOCHAMPOBaHUSA,
CYIIECTBYIOIIUX B IIpefe/nax OJHOM KOMIIAHMM. YPOBEHb CTOMMOCTH IIepefiladi MOXKET
BO3pACTH B pe3ylbTaTe IPEUIOKEHHs PEeTyIMPYeMON OTpaciu dYpesMepHON MOMH B
KOJUIEKTHBHOM OOCTY>KUBAaHHH, Pe3y/IbTaTOM dYero sIBAsAeTcs Gojlee HU3Kass CTOMMOCTh M
KOHKYPEHTHBIE IIPEUMYIIECTBA /I OTPACH JIEKTPOCHAOKEHUA.

ITomHoE pasmesieHnue  CY€TOB U BBIOCJIEHUE  OTHE/IbHBIX obmacreit OEATCIBHOCTU
paccMaTpuUBalOTCAd KaK MHUHHUMAa/IbHasA M€pa, B TO BpeMs KaK IPEAIIOYTUTE/IbHEE 66110 6ObI
BbI6paTb pasngeneHue Ha pa3InIHbI€ KOPIIOPATUBHbBIC €MVMHUIIBI U CTPYKTYPBI COOCTBEHHOCTH.

IToc/mencTBUEM TAKOTO PETYIATHBHOTO IIOJXONA SIB/SAETCS IOSBJICHHe HMPOdeCcCHOHATIbHBIX
KOMITAaHMI 3HEPTOCUCTEM, KOHIEHTPUPYIOIIMUXCA Ha Pa3IMYHBIX YPOBHAX 9HEPrOCUCTEMBI,
OTHEe/NbHbIE U3 KOTOPBIX BOSHUKHYT B pesylbraTe KOHILEHTPALUU MHOTOYUCIEHHBIX
KOMITaHMIH cucremMm pacrpenenienus, panee ABJIABIINXCSA COOCTBEHHOCTBIO
pacIpeenTeIbHbIX KOMMYHa/IbHbBIX IIPEANPUATHIA.

Pezynuposatiue u 6nacmo na poiike

It Toro, 4To6B! 1I060I PHIHOK (GYHKIHOHHPOBAI 3(PpdeKTHBHO, HEOOXOMUMO OOJIBIIIOE
KOJIMYECTBO MPOJIABIIOB U OKyMaTesei. [l/ist pasBUTHsI KOHKYPEHI[UH HHU OJIMH U3 YYaCTHUKOB
PBIHKA He TO/DKeH UMeTh BOSMOXKHOCTb MAHUITY/INPOBATH PHIHKOM.

INIeKTpOIHepreTUyecKas OTpacab BO MHOTMX CTPaHaX XapaKTePHU3YeTCsl BBICOKUM yPOBHEM
KOHIIEHTPAlluM, M JOBOJABHO YacTO IIEHTPAJM30BaHHO YIpaB/iseMble IIPOU3BOIUTENN
NEKTPOSHEPTHU  OONANAIOT ITOMUHHPYIOIIEH J[O/Neil pBIHKA. YCHWIMA II0 BBEICHUIO
KOHKYPEHIIUM B TaKMX YCJIOBUAX He BCErla NPUBOAWIM K YKElaeMOMY Desy/bTary.
IlepcrieKTHBBI BBICOKHX PpAcI€HOK BBOIAT IOJIUTHKOB B COOJasH IPUBATH3HPOBATH
KOMITaHUH C JOMUHMPYIOLIUMH NOAAMH PBIHKA, TIOC/IE Y€TO PETyIMpYIOLIe OPTaHbI MHOTO
JIeT pabOTAIOT HaJ BIACTBIO Ha PBIHKE.

PerraTb mpo6/eMy B/IACTU Ha PbIHKE MOXKHO IIOCPEICTBOM IIPHHATHSA IOJIUTHKU JIHILIEHUS
IIpaB, HA OCHOBAHUH Y€ro JOMUHUPYIOIINM IPOU3BOIUTENAM J/IEKTPOIHEPTHH IIPeJ/IaraeTcs
pacrponaTb MOLIHOCTU HOBBIM YYaCTHHUKAM WIH KOHKYDEHTaM, CO3[aBas TaKUM 06pasoM
6o/1ee KOHKYPEHTHYIO CpeIy.

BiracTh Ha PBIHKE MOXKET TAKKe CTaTh CJCICTBUEM CIMSAHUSA U MPUOOPETeHHiT KOMIIaHHIl B
pamkax orpacau. OpraHsl 110 KOHKYPEHIIUH U PETYIUPYIOIINIL OPTaH B 3HEPreTHKe 0ObIYHO
CIIEMIAT 33 TAKUMU C/Ie/IKAMU U, €C/TM OHU IIPUEMJ/IEMBI, Y TBEPK/IAIOT UX /10 UX OCYILIECTBICHHU L.

Hesasucumutii onepamop cucmem

CBOIICTBA 9/IEKTPOIHEPTHU U 3JIEKTPOCHAOKEHUS BO BpeMsi IHOepaIu3aliy He H3MEeHSIOTCS,
U TO, YTO CTAHOBUTCH DPBIHKOM, OCTAETCHA TAaKXKe OOBEJHHEHHON (UHUYECKON CHCTEMOIT,
TpebyIoLIeli CHCTeMHOTO 00CTy>)KHUBaHUS H MEXaHH3MOB Oa/IaHCHPOBAHMUI.

Heob6xonumo, 4TOObI 6e30MACHOCTh CHCTEMbI, HAI@KHOCTb M KAaueCTBO CHAGKeHUs
TIO/IIePXKUBA/IUCh HE3aBUCHMBIM «I[CHTPOM YIIpaBJIeHUs pabodeit HarpysKkoi». B nmpuHIuIe,
OIIepaTop CUCTEMBI He IO/DKEH UMeTh HUKAKHIX CTUMYJ/IOB JUIS OKa3aHUSA COINENCTBHUA KaKOMYy-
60 OT/ENIBHOMY II0/Ib30BATE0, OYyIb TO IPOU3BOLUTENH, ITOTPEOUTENN WIM BJIA/Ie/IbIIbI
9HEeProcUcTeMsl. [IIs1 TOTO, YTOOBI 3aHUMATHCS IIEPerpy3KaMu, 6alaHCHPOBAHIEM CHCTEMBI U
proOGpeTeHNEeM CHCTEMHBIX YCIYT, CIefyeT BbIOMpaTh 9¢(eKTHBHBIE M OCHOBAaHHBIC Ha
PBIHOYHBIX IPUHIIUIIAX BAPUAHTHL
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Opeanuzayus puitkos

Boi6op motpebutesieit CTUMYIMPYET Pa3BUTHE MHOTOUMC/ICHHBIX BApHAHTOB CHabkeHus1. Ha
PBIHKE IOABJIAIOTCA MHOTOYUC/ICHHBIE YYaCTHUKHM, M IOTPEOUTEIM MOTYT BBIOMPATb,
[OKYIIaTh JIM Yy TPaIMIUMOHHBIX pPAaCIpele/UTeIbHBIX KOMIIAaHUM  (KOMMYHa/IbHBIX
MPeINPHUATUIL), HANPSAMYIO Y IIPOM3BOLUTE/IEH, 4Yepe3 HOBBIX YYaCTHUKOB, TAKUX KaK
PO3HUYHbIE TOPTOBLbI, PHIHOYHBIE ITPOU3BOIMUTENH, IO COBOKYIIHBIM IPENJIOKEHUAM, Yy
TTOCPETHUKOB U T.]I., I HAIIPSIMYIO Uepe3 OITOBBII PHIHOK/3HEPreTHIeCKHUH ITyJT, HallpHMep,
C MCIOIb30BAHUEM TOCPEIHUKOB WIHM YIPABIAIONINX HOpTdeIiMu IeHHbIX Oymar. Kanab
MPOAAK pas/MYHBL: IpAMbIE IPENIOKEHHUA IO II0YTe, IMPOAAKH KOMMHUBOSKEpAMU HU
IIPOIAXKH 110 TeteOHY, IPSMOI MapKeTHHT, peKIaMa, IIPofakKy yepes VIHTepHeT U T.11.

OnToBbII PBIHOK, OCHOBAHHBINA Ha OIITOBBIX CHE/NKaX IPOM3BOAUTEIEN, MOCTABIIUKOB U
KPYIHBIX IIOTPeOUTeIei, B/ISIETCS K/II0UeBbIM 97IeMEHTOM KayK/IOTO 3IeKTPOIHEPreTHIECKOTO
ppiEKAa. KOHTpakTBl BapbHUPYIOTCA OT [BYCTOPOHHUX KOHTPAaKTOB [O ayKIIOHOB, T.C.
aHepreTHYecKre OUpP>Kn/mmynpl/HoHIOBbIe OUpP)KKM/ PBIHKM HAJIMIHOTO TOBapa, KOTOPBIE
TOPTYIOT KOHTPAaKTaMM Ha 3JIEKTPOSHEPIUMIO HaKaHyHe WIM Ha OCHOBE KPAaTKOCPOYHOM
perympyomieil TOProBau [0 BpeMeHHM BbINonHeHHA. CHUCTEMHBI OIlepaTop ABJAETCA
YYACTHUKOM CIIeI[MaTu3MPOBAHHBIX PHIHKOB, 4TO6BI IPUOOPETATh HAUMEHEE JIOPOTOCTOSIIIIE
BAapPHUAHTBI YCOIYT 110 0Q/TAHCHPOBAHUIO CUCTEM.

ToproBast JTUKBUAHOCTb (00BEM CHEMOK) U IPO3PAIHOCTb IIeH OO/IerdaoT BBeIeHHe
NIPOM3BOJHBIX IEKTPOIHepruu. [IponsBofHbIe /IEKTPOIHEPTUH, TaKUe, Kak (opBapiHbIe
KOHTPAKTHI, (DHIOIEPCHl M OMIMOHBI B OCHOBHOM HCIIONB3YIOTCS [UISI IieJIefl yIpaB/IeHHs
PHICKOM B IIONBITKE KOHTPOJS 3a OCHOBHBIM II€EHOBBIM PHCKOM, PaclpOCTPAaHEHHBIM Ha
PBIHKAX 9/IeKTPOIHEPTHH.

2.4 Apxumexmypa pvlHKA - PbIHOYHbLE MEXAHUIMDL

Ha KOHKYPEHTHBIX PbIHKAX II€HbI OIIPpENEIAI0TCA 6asaHcOM CIIpOCa U IIpEIOKEHUA.

Cnpoc Ha anexmposHepeuto

KparkocpoyHas 1meHOBasi 9/IaCTUYHOCTD CIIPOCAa Ha IEKTPOIHEPTHIO SABJIACTCS HUBKOM, YTO
O3HAyaeT, YTO M3MEHEHMs IIeH He3HAaYyUTeJIbHO BJIMAIOT Ha CIPOC Ha JJIEKTPOdHepruio. B
KPaTKOCPOYHOM  IIepHOI€e IOTPeOUTENN 3IEKTPOIHEPTUU HMEIOT Maj0 BapUAHTOB
3aMeIlleHHs, U OTBETHas peaKIMs OTPaHUYeHAa, MOCKOJIBKY CTOMMOCTb 3JIEKTPOIHEPTUU
IIpencTaBisieT co60t HeGOMBIIIYIO IO GIOIKETa.

B o4eHb KpaTKOCPOYHOM IEPHOJIE CIIPOC IPeX[e BCErO pearnpyer Ha Takue (pakTopbl, Kak
U3MEHEHHUSA  YCIOBUII ~ OKpYy’XKalollleil  cpeiipl  (BeTep/Temiieparypa) M Harpysky,
BapBHPYIOUILYIOCA BCIEICTBHE KPATKOCPOUHBIX TPOM3BOJCTBEHHBIX ITUK/IOB B KOMMEPIECKOM
1 TIPOMBIIIIEHHOM CEeTMeHTe PBIHKA. B cpelHecpOYHBIil Iepnosi BOSMOKHOCTH 3aMeIIleHHs
YBEMUUBAIOTCS, M CIIPOC OYIeT 3aBHCETh OT CE30HHOTO KJIMMATa, MAKPO3KOHOMHYECKOTO U
ITPOMBIIIIEHHOTO IIUKJIOB.

B 6onee m0/roCcpoYHOM IEepHOJie IBMYKEHUE IIeH ¥ 9KOHOMHYHOCTb M Ha/IM4Me BapUaHTOB
TeXHOIOTHIT/3(bHEKTUBHOCTH, @ TaK>Ke KOHKYPEHIIHSI CO CTOPOHBI APYIUX 9HEPrOHOCHTEEN,
TaKMX, KaK HepTAHOE TOIUIMBO U IIPUPOJIHBIIL I'a3, B SHAYUTE/ILHOI CTEIIEHHU B/IUAIOT Ha CIIPOC
Ha 3JIEKTPOIHEPTHIO.
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Iocmasxku snexmposnepeuu

Kparkocpounble TOCTaBKU 37€KTPOIHEPTHH TIPEXK/Ee BCETO OINPENe/IAIOTC IIPOU3BOICTBOM
IEKTPOIHEPTHUM M  IPOIYCKHON CHOCOOHOCTBIO JIMHHIT ajekTporepegadn. OrTMeHa
PeryIMpoBaHuUs Ha PBIHKE BJIeYeT 3a CO00IT CBelleHHe paHee H30IMPOBAHHBIX PLIHKOB B OIHY
KPYIIHYIO 00'beIHHEHHYIO 30HY CHaGKeHUSI.

Vcropudeckd, B YaCTHOCTH, 6/1arofaps IOJIUTHKE HAJIOKHOCTH CHAOKEeHUS, OOIBIIMHCTBO
2 ¥MeTH MOCTYT K IOCTATOYHOMY KOMTUYECTBY MOITHOCTEH IO IPOUBBOAICTBY
U 1epefade 3AEKTPOIHEPIMHM Ui obecliedeHMA MaKCHMaabHOM IOTPEOHOCTH B
97IeKTPO3HEPrUH. IIpu CIUAHUM MOIITHOCTE! HEeCKOJBKHX 30H CHaG)KeHHs B OIMH PBIHOK,
KOHEYHBIM Pe3y/IbTaTOM O0OBIYHO SAB/IACTCH H30BITOK MOIITHOCTEI.

30H CHaOXeHUs

B [paHHOM cHTyaluM, TNPeNUpHITHs, BbIpabarTbIBaOIMe HanbojIee TOPOrOCTOSIIYIO
JIEKTPOIHEPTHIO, OY/IyT HAKA3BIBATHCS IIOCPEICTBOM IIEHOBOTO MEXaHM3Ma U BBIBOLUTHCS U3
OKCIUTyaTalli¥ WIM IPOCTAMBATh. PeryInMpoBaHHe IPOM3BOACTBA OymeT OMpPeneIsaThCs
ONTOBBIM  PBLIHKOM, Ile  KJIIOYeBBIM  IIapaMeTpOM  SBJIAIOTCA ~ MapTUHa/IbHBIE
9KCIUTyaTallMOHHbIE 3aTpaThl. KanmuTa/gbHble U30eP)KKU He MMEIOT HHUKAaKOTO 3HaYeHUs I
TOPAJKa PEryTMPOBaHUA.

Ha KOHKYpeHTHBIX PBIHKaX KaK/Iblil IIPOM3BOIHUTEIb JIEKTPOIHEPTHU OyeT HeiCTBOBATH
TaKNM 06pa3oM, Kak Oy/ITO OH He OKa3bIBaeT HUKAKOTO BIMAHMA Ha PBIHOYHYIO LieHY, U OyIeT
YUpPaB/IATb CBOEH CTAHIMEN [0 TeX IIOp, IIOKA DBIHOYHBIC ILIEHbI OyIyT IIPEBBIIIATH
KPaTKOCPOYHble MaprUHA/IbHbIE 3aTpaThl. [0 TeX IIOp, IOKa MHBECTOP He Oy/ieT yBepeH, 4To
Oynyline ppIHOYHbBIE 1I€HBI IOKPOIOT KaIlMTa/lIbHbIE U3JIEPXKKHU IUTIOC IIepeMEHHbIE 3aTpaThl,
HHUKaKHX HOBBIX HHBECTHI[HII OCYIIEeCTBIIATHCS He OyTIeT.

2.5 Ilenvt Ha sneKmMpoIHepeUt0 - OCHOBHDIE 60NPOCHL

Kak 6bUt0 pasbsicHeHO Bblllle, MUOEpann3alisl PHIHKOB YaCTO IMPUBOJWIA K CHIDKEHHUIO
TOBAPHBIX IeH [TOCPEICTBOM OOIINX PHIHOYHBIX MeXaHN3MOB. OCHOBHOM JBIDKYIIEH CHUION
SIBJISIETCS] KOHKYPEHIUS B COYeTAHUU C M30BITKOM MOIIHOCTei. OHAKO B OTHOIIEHUH 9TOTO
00111ero 3asIBJICHUs CJIelyeT C/ie/IaTh HEKOTOPbIe OTOBOPKHU.

Yskue MecTa CHCTeMBI Iepefadd MOTYT OTpaHMYMBATh (PUBMYECKYI0 TOPTOBIIIO
9JIEKTPOSHEPTHEl U, TAaKUM 00pasoM, OCIOKHATb HCIIOAb30BaHHE HU3OLITOYHBIX
TTPOM3BOJCTBEHHBIX MOIIHOCTeN. OnepaTophl CUCTeM MOTYT BBOJUTbH CTHUMY/IbI U CHCTEMBbI
TapuOB, KOTOPEIE IIPENOCTABAT BJaJielbLIaM HEPrOCUCTEM CTHMY/IBI IS PaCIIMPEeHHs
Y3KHX MECT B CHCTeMaX, IOCKOJIbKY BO MHOIMX CIy4asX 3TO ABJsAeTcss (ojee JelIeBbIM
BAapUAHTOM I10 CPABHEHMIO C UHBECTULIMAMU B HOBbIE IIPOM3BOICTBEHHbIE MOLIHOCTH.

Bracte MOHONONMMM WIM OJIUTONIOJMM MOYKET CO3[aBaTh CEphbe3Hble IPENATCTBUA IS
(bYHKIIMOHMPOBaHMSA PBIHKA U, B XyHLIEeM C/Iydae, BbI3BaThb He IOHIDKECHME, a POCT IIeH Ha
9/IEKTPOIHEpruio. Perymipyroiue opraHbl B 9HEpPreTWKe M OPraHbl II0 KOHKYPEHIIUH
OCYIIIECTB/ISIIOT MOHUTOPMHT 3a BJIACTbi0O Ha phIHKe. OJHAKO OCHOBHBIMHU DPeNIeHUSAMHU
ABJIAIOTCA UCXOJHBIE OJTUTUYECKHE PElIeHNs B OTHOLIEHUY IIPUBATU3ALIUN, TUILIEHUSA IIPaB
U ycTpaHeHHA 6apbepoB B MEX/IYHAPOIHOI TOPTOBJIE.

2 I/ICTOPI/I‘{ECKI/I, BO MHOTHX CTpaHaX OTpacib 3H8pr0CHa6)K€HI/IH 6bU1a pasnesieHa Ha I‘EQFP&QJH‘ICCKI/I OrpaHUYIE€HHbIC

30HbBI CHa6)KeHI/I5I, roe 06']>€ILI/IHEHHI>IC JHEPreTUIeCKre KOMITAaHWH HAaBA3bIBAIM MOHOIIO/INIO, BK/IFOYasd 06513aTe/TLCTBO
OCYILIECTBJIATH cHabkeHue.
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Cy6CI/II[I/IpOBaHI/Ie TpymIt HOTpe6HTe}Ieﬁ B PBIHOYHBIX YC/IOBUAX ITPOJO/DKATHCA HE MOXKET.
HeKOTOpre OHEPTEeTUICCKNE KOMIIAaHMH TPaJUIHOHHO OCYIIECTBIAIOT II€PEKPECTHOEC
CY6CI/IJII/Ip0BaHI/Ie rpyni HOTpeéHTeHeI;I, a HEKOTOPbIE IPABUTE/IbCTBA ITPENJIATAIOT I'PYIIIIaM
HOTPC6I/ITe}IeI;I JIbTOTHBIN PEXKUM, KOTOprI;I HEBO3MOJKHO COXPaHUTb. BosMoyxHO, mIs1 9THUX
TPYyIII, TAKUX KaK 9HEPTroeMKas TsoKelaas IIPOMBIINUIEHHOCTb M I'PYIIIBI HEIIPOMBIIIIEHHBIX
HOTpe6I/ITe}IeI;I, HH6epaIII/ISaHPIH Heo0s3aTeIbHO O3Ha4YaceT CHU>KCHHbIC E€HbI Ha
JJIEKTPOIHEPIHIO.

JIpyruM NpHHIMINAIBHBIM BOIPOCOM SBJ/ISETCA YPOBEHb HAJIOTOOOIOKEHHS IHEPTUH.
CyliecTByeT CBUAETEIbCTBO, B T.4. B HOpBernu, 4To HaJOTM Ha KOHEYHBIX IOTpebuTeneit
9/IEKTPOIHEPTUH TOBBIIIAIOTCA CO CHIDKEHHEM ONTOBBIX I1IeH. DTO TaKXKe ABJISIOCH IITMPOKO
PacrpoCcTpaHEeHHOI IPAKTHKOI B HECKOJIBKUX CTPaHax B cepe HAJIOro00/I0)KeH s OeH3MHa.
BBeeHMe KOHKYPEHIIMM HEMEICHHO CHIDKAeT IPHOBUIM 9HEPreTHYeCKON KOMIIAHUU M,
CJIe[IOBATE/IbHO, BOSMOKHOCTH MX HAJIOTOOOIOKEHHSA. Y TTOIUTHKOB U (DMHAHCOBBIX OPraHOB
ecTh 60JIBIIIOI CO6Ta3H KOMIIEHCHPOBATh 9Ty IOTEPIO IIyTeM BBEIEHMs HOBBIX HAJOTOB Ha
KOHEYHOe oTpebIeHne.

TaKyio peakumIio TakXKe OOBICHSET OBBICHBIIINECS BCIEICTBHE GOlee HU3KUX LieH CIPOC Ha
9JIeKTPOdHepruio U ee morpebeHue. Takoil MOBOPOT COOBITHUII MOXET 3HAIUTENHHO
YMEHDIINUTD [IPEUMYIIECTBA THOEPATH3AIMU ¢ TOYKU 3PEHUs TOTPeOUTEIs], MOKET OBITD, 32
HCK/IIOYEHNEM OYeHb KPYIHBIX MOTpeGUTesIeil 9IeKTPOIHEPTHH, IIsI KOTOPBIX BO3MOYKHO
0CBOOOKIEHHE OT TaKMX HajoroB. C TOYKU 3peHHs dHepPreTHIecKoil apPeKTUBHOCTH, 3TO
6yneT Crroco6CTBOBATH COXPAHEHNIO 9KOHOMHYHOCTH HOBBIX TEXHOJIOTHI ¥ HHBECTHIMSM B
9HEPreTHYecKyIo 9P HeKTHBHOCT.

ITocnenuuM 3aMedaHUeM OTHOCHUTEIBHO IleH Ha JJIEKTPOIHEPIUIO ABJIAETCA TO, YTO
ITOBTOPAIOIIEECA 3aABIEHNE OTHOCUTE/IbHO TOTO, 9TO III/I6€pa)'II/ISaI_II/I}I OHEPIre€TUKHU BbI3bIBAET
IMaieHue 11€H, HE NO/DKHO MHTEPIIPETUPOBATHCA KaK HECOMHEHHBIN 1IeHOBOM IIpOrHO3. 310
3asBJICHME OTHOCUTCA K OTAECIbHOMY IOCIENCTBUIO III/I6epaIII/I3aLII/II/I 1 KOHKYp€HIHWH,
KOTOpO€, KaK TaKOBO€, IIPE€ACTaBIAET co00iT  BaKHOE HallpaB/JI€eHNWE B OIIPpE€NC/ICHUN
OKOHYATEC/IbHBIX IICH. Tem ne MEHEE, HECKOJIbKO CbaKTOpOB, KaK pa3bsACHANIOCH BbIIE, U,
HanpuMep, HEOXHAaHHbIE H3MEHCHHA II€H Ha TOIUIMBO, MOTYT HM3MEHHUTb KOHEYHOE
HallpaBJI€HUE NBMJKEHU A LIE€H.
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3. Iubepanusanusa U KOHKYpPeHIUA - IePeCMOTP U
nmepeoneHKa pojaei

3.1 Bsedenue

V3meHeHuss B OoTpacin B pe3ynbrare )m6epam/13aum1 I1Opa3UTE/IbHbI. ITO TOMHOE
HpeO6paBOBaHI/I€ OTpacC/u BbI3BAHO COYETAaHNEM TPE€X OCHOBHBIX NBMIKYIIIUX CHII

+ TIpaBOBBIX 1 HOPMATHUBHBIX TPeOOBAHNI;
* PasBuBaromuxcs pbIHOYHBIX CHJT;
+ IlpuBarusanun.

IeperpynmupoBKa CTUMY/IOB IIPEXKIE BCEIO 3aBHCHUT OT Pasfie/IeHNs OTPAC/IN Ha:

+  MonomnonbHbie GyHKIMK (IIepeada U SKCIUTyaTalus CHCTEM), KOTOPbIe PEryIHPYIOTCS €
1[e/IbI0 OTPAaHHYEHHSI JOXOIOB U MOOIIPEHHs peHTA0e/IbHOI 9KCIUTyaTalliH;

+ Konkypenrubsle ¢yHKIUKM (IIPOM3BOACTBO, POSHUYHAS TOPTOBJIA), KOTOPbIE COMIEpPXKaT
CTHMYJIBI [UIS1 MAKCUMa/IbHOTO YBETNYeHUsI IIPUOBUIH.

[TocmencTBueM BBENEHMA TAaKUX HOPMATHBHBIX M CTPYKTYPHBIX M3MEHEHUII B
9HEPreTUYeCKOM CeKTope B JIOOOM CIy4ae SB/IAETCA OTpaciab, OPUEHTHPOBAHHAs Ha
MojJydeHWe  NPUOBUIM, oOnafaolnas — XapaKTepPUCTHKaMM  OOJBIIMHCTBA  JPYTUX
KOHKYPEHTHBIX OTPacJIeit.

3.2 Cmpyxmypa ompacau 00 rubepanusayuu

IIpexxHne CTPYKTYpBI 9HEpreTUIecKOH OTPAacId B PA3HBIX CTPaHAX B HEKOTOPOH CTEIeHU
pasaMYHBL. ITO OOBACHACTCHA PANOM HCTOPUYECKHUX, NMOJIUTUYECKUX M APYIMX IPUYHH,
KOTOpbIe He OynyT 06Cy KIaTbcs B JTaHHOM JoKafe. OQHAKO CyLIeCTBYIOT HEKOTOPBIE YePTEI,
KOTOPBIE, IOXOXKE, OTIMYAIOT «CTapble» CTPYKTYPbI IPU CPABHEHMHU C MOJI/IAIMU Ha PEIHOYHOI
OCHOBE.

Mecmmvie u peeuoHanvHvle MOHONOAUU

ITo cymiecTBy, mOTpe6UTEIM 3IEKTPOIHEPTUM HUMEIN [el10 C ONHUM IIOCTABIIMKOM U He
HMe/TH HUKAKOI CBOOOMIBI BHIOOPA - OHU ObUIM KJIMEHTAMH, He MMEBIIIMMH BBIXO/Ia Ha PHIHOK.
Ha ypoBHe po3HHUYHOIT TOPTOB/IM CYIIEeCTBOBA/IM MECTHbIE PacIpeleIUTe/IbHble KOMIIAaHUY,
cHab)KaroIye IMoTpeOuTeNell dYepes CBOM COOCTBEHHBbIE 9HEProcucreMpl. Ha ypoBHe
MPOM3BOJCTBA ¥ OIITOBOI TOPTOB/IM IPOU3BOIAMTEIH 00/Iaa/ I MOHOIIOIHEN B OIIpe/ie/IeHHBIX
paitoHax, 1160 IPOU3BOLCTBO, Iepeiada M paclpeIe/ieHue YacTo SIB/SUIMCH YaCThIO KPYITHBIX
00'beIMHeHHBIX KOMITAHUII 0] KOHTPOJIEM PErHOHATbHOI MOHOIIOTHH.

O6s3amenvcmeso no 3H€p20CHa6}iC€HM}O u camoobecneueHue

IToCTaBIIMKH 3/IEKTPOSHEPTUN ObUIM 00s13aHBI OCYIIECTB/ISATh CHAGKEHHE, YTO OOBIYHO
03HAYa/I0 0653aTeNBCTBO YIOBICTBOPATD CHPOC IIOTpebuTeneil B KOHKPETHOM PErHOHe
CHa6)K€HI/IH. OTCyTCTBI/Ie MC)KPGI‘I/IOHZUIBHOI;I 149)87%8 Me)KI[yHaPOI[HOIU/I TOPIroBIN OGHSbIBa)’[O
peruoHaJIbHbI€ KOMITAaHUU O()CCHE‘H/IBaTb JOCTAaTOYHBIE ITPOU3BOACTBEHHBIE MOIITHOCTU Ha
MecTax, 9TOObI IMETh BO3MOKHOCTD yIOBICTBOPSTH TI000IT POCT CIIPOCA CO CTOPOHBI CBOHMX
IOTpeOUTeIe.
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BepmuKa/leaﬂ unmezpayust

OueHb 4acTO /IEKTPOIHEPreTHYECKHE KOMIIAHMK OBUIM BEPTHKAJIbHO MHTETPUPOBAHHBIMY,
YTO O3HaYaeT, 4TO B (YHKIMU ITHX KOMIIAHHMII BXOAWIA BCS IIEMOYKa CHAOKEHHS, OT
IIPOM3BOJICTBA JIO Ie€pefadu 3JIeKTPOIHEPTUH, MECTHOIO PaclpeeeHus U MPOLAKU CBOUM
norpebuTeAM. ITa CTPYKTypa MPefoCTaB/A/a CTUMYIBL JUIA ailallTallud MOLIHOCTE II0
IIPOM3BOJICTBY WIM Ilepefiade B COOTBETCTBUY CO CIIPOCOM WJIH, HA060POT, alalI Tl CIIPOCca
K ITPOM3BOJICTBEHHBIM MOLIHOCTSIM IJIH ITPOITYCKHBIM CIIOCOOHOCTSIM JIMHHIA IIepeiadn.

ITepexpecmioe cy6cuduposariie u 603meujere usdepicex NPoU3s00Ccmesa

MoHomnobHbIe IpaBa 06eCIeYnBaIN TOCTABIIMKAM BO3MOXKHOCTD IIOJTHOCTBIO BO3MeIATh
CTOMMOCTbh MHBECTHUIMI M JPYTHe COCTaBIAIOIIUE 3aTPaT. JTa CUTyallMs IPeNoCTaBisia
HEMHOTO CTHUMY/IOB IJII PEHTa0elIbHOM MeATeIbHOCTH, OCOGEHHO B COYETaHHU C
rOCYZIapCTBEHHOI COOCTBEHHOCTBIO U IIPH OTCYTCTBUHU peryanposaHus. [lociencTsueM aToro
MOT/TH GBITH Upe3MepHbIe WHBECTHIINM B TPOUSBONCTBEHHbIE MOIIHOCTH U «ITO30710Ta»
4acTO «OIpaBbpIBaeMas» CCbUIKAMH Ha COOOPaKeHHs OTHOCHUTEIBPHO —HAIeKHOCTH

CcHabXKeHH.

Cucrema 11eHO06pasoBaHus WK TapudOB He0OsI3aTeIbHO OTPa)kaia KOHBIOHKTYPY CIIpoca 1
NpeUIOKEHUsT  PAas/JMUHBIX  TPYIN  [OTpeOUTeNell, OJHAKO MOITIA  IIOJBEpPraThCs
nuddepeHIMANINN 110 COLMANBHBIM WIM HOJUTHYECKHM coobpaxeHusAM. IlepekpecTHoe
cy6CcHIMpoOBaHKe MOIJIO IIPOCIEKMBATHCS B YCTAHOBJICHHUH 1I€H Ha OT/E/IbHBIE TOBAPBI, TAKHE
KaK 9JIEKTPOIHEPTUs M TEIUIO, MeXX/ly Pas/IMUHBbIMU IPYIIIIAMU IOTpeOuTeIel, KaK HallpuMep,
IIPOMBIIUICHHBIMU IIOTPEOUTENIAMH U IIOTPEOUTENIAMH B SKWIOM CEKTOpe, M BHYTPHU
9HEPreTUYeCKUX KOMITAHHIL [JIS «Pery/IMpOoBaHUs» (PyHKIIMOHNPOBAHUS U 9(DPPEKTHBHOCTH
pasIMIHBIX cdep JesTeTbHOCTH.

BepTHKa/bHO MHTETPUPOBAHHBIN XapaKTep AEATETbHOCTH M ydeTa oOjerda; BHYTPEHHeE
IepeKpecTHOe CyOCUINPOBAHHE BUIOB [eATeIbBHOCTH U Jie/IaJI 9KOHOMUKY Pa3/IMIHBIX CIIeTOK
MeHee IPO3pavyHOl. [IHBeCTHIIUHM B HOPOTOCTOsAIee BOCCTAHOBJICHHE SHEPreTUYEeCKUX
MOIIIHOCTE MOT/IM KOMIIEHCHPOBATHCS Iy TeM MX BK/IIOYEHHS B OOIIYIO 6asy s HCINCIEHS
AKTHBOB WX TapHQOB.

Tocydapcmeennas cobcmeentocmo

IIpupona 92/1eKTPOCHAOKEHNUA KaK KOMMYHQJIbHOH YCIyTM KOPEHHTCS B OTHOILCHUAX
KOMMYHA/IbHOTO OOC/Ty)KMBaHUs, XapaKTePH30BABIINX OTPAC/Ib IHEProcHabkeHHsA. OTO
YCWIMBAJIOCh BBICOKHM YPOBHEM TOCYIapCTBEHHOU COOGCTBEHHOCTH, 0COOeHHO B cdepe
Iepefiadn U pacipeneieHns, a BO MHOTUX CTpaHaX TakxKe U B cepe IIPOU3BOJCTBA.

TecHass B3aMOCBSI3b MeXny SHCPI‘CTI/IKOﬂ n SHCPFCTHHCCKOﬁ TIOJIMTUKOM TaKXKe 3aTpyaHsIa
pasrpaHu4YeHue OIPENEeICHUA IIOJIUTUKU U 3HepFOCH36)KeHI/I$[. HeKOTOpre KpyIHbIE
IHEPTEeTUYECKHE KOMIIAHWUH, 3aHUMAIOIHE NOMHUWHUDPYIOIIEE II0/IOKEHUE, pa3pa6aTbIBam/I
IHEPTETUYIECCKYIO IIOJIUTHUKY U OCYIIECTB/ISAIN €€. B ApYyrux ciaydasX, I9HEPreTUYeCKHue
KOMITaHMH ObLIU BOCIIPUMMYUBBI K ITOJIUTUICCKUM TEHACHIUAM N Tp€6OBaHI/IHM, HHOTIa B
TAaKOW CTEIEeHU, YTO dTO MOIJVIO CO3[aTh BIEYAT/IEHUE YPE3MEPHOCTU 3aKOHOAATE/ILCTBA II0
JQHEPreTUKE U O(bPILIPIa)'IbHOI‘O peryimpoBaHusl.

3
YpesMepHble HHBECTULMHI B (DYHKIMOHATBHOCTD OOEKTOB - «POCKOLLIbY.
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MHOrO4YHC/IEHHbIE TOCYIAaPCTBEHHbIE COOCTBEHHHMKH I10-Pa3HOMY pAaCIOPSKAINCh CBOEH
COOCTBEHHOCTBIO, OIHAKO B YIIPaBJICHHE SHEPIeTHYECKUMH KOMIIAHMSAMM OYEHb YacCTO
IIPUBHOCH/IACH CMECh COIMAJIBHBIX U IIOJUTHYECKUX cooOpakeHuit. Takue yClIOBUA
pasMbIBaIM KPHUTEPUH, B COOTBETCTBUH C KOTOPBIMHM OCYIIECTBJIS/IIOCH YIIpAaBIeHHE
KOMIIaHMSIMH, IIOBBIIIATM CTOMMOCTb 3HEPTUU U YacTO SB/IAIHCh OIpaBIaHUEM HHU3KOM
9 HeKTHBHOCTH WIM HEITPABIIBHOTO YIIPAB/ICHUSI.

3.3 Cmpyxmypa ompacau nocie nubepanu3ayuu

VI3MeHeHHS OTpPac/ieBOil CTPYKTYPbl M CTUMY/IOB OylyT YCKOPATbCA COYETAHHUEM
3aKOHOJATeTbCTBA/PETYTMPOBAHUS, PHIHOUYHBIX CHJT M IPUBAaTU3ALIUN.

BBenieHre PHIHOYHBIX CHJI U YaCTHOM COOCTBEHHOCTH B HEPTETHUECKOM CEKTOpe TPe6yIoT
ropasjgo 6osiee 4ETKOTO pasie/ieHHsA O00A3aHHOCTEH M pOJell U SCHOM, CIpPaBeIMBOM U
IIpelcKasyeMoil IpaBoBOil cUcTeMbl. OOBIYHO 3TO JO/DKHO BO3HUKATH B IOJIUTUYECKOM U
3aKOHOJATETbHOM  ITPOIleCCe, Pe3ylIbTaTOM KOTOPOTO fABJSAETCA IaKeT 3aKOHOB U
HOPMAaTUBHBIX aKTOB M MEXaHM3M OOECIIeYeHHUs BBIIIOJHEHHS, HaIIPUMED, PeryIHPYOIIHit
opra.

IIpasosvie u HopMmamueHole mpe60BaHUsL

JInbepannsaiius 9HepreTUIeCKOTo PhIHKA B OOJIBIIIMHCTBE C/Iy4aeB TpedyeT BceoObeMIIoNIeit
3aKOHONATe/IbHOI pedOpMbl, KOTOpasi OyIeT OKashbIBaThb CaMOe Pas/IMIHOe BO3NEHCTBHE Ha
OTpac/eByIo CTPYKTYpy. TeM He MeHee, HEKOTOPbIe OCHOBAaHHBIE Ha 061IeM ITpaBe TPeOOBaHMs
HEMEIUICHHO M HEIMOCPENCTBEHHO OKAXYT BIMSHHE Ha OPTaHM3AIMOHHYIO CTPYKTYpY
37IeKTPO3HEPIeTUKH.

Heo6xonuMocTh paspiesieHns BepTUKaJIbHO HHTETPUPOBAHHBIX KOMIIAHHIT, B COOTBETCTBUU C
. 2, TpebyeT BBeIEHMA HOBBIX 3aKOHOJATE/NbHBIX M HOPMAaTUBHBIX TpeOOBAHMIL
IToc/mecTBEM 9TOTO SIB/IACTCA OTAEIeHHE QYHKIMIT IIepeadn U YIIPABIeHUSA CHCTeMaMH OT
TIPOM3BOJCTBA U MPOJAXKH 3/IEKTPOIHEPTUH. DYHKIINIO TPAaHCIIOPTUPOBKU 3/IEKTPOIHEPTHH B
COOTBETCTBHM CO CIIPABEIIMBBIMH M HEIUCKPUMMHAIIMOHHBIMM YCTOBUAMH HEOOXOLMMO
YETKO OTHEIUTh OT TAaKUX KOHKYPEHTHBIX (DYHKLHMIL, KaK IIPOM3BOJCTBO U PO3HUYHAS
Ipofiaka.

H}IH IOCTYDKEHHUS 9TOU 11e/I1 IIPUHATO HECKOJIBKO METOLOB PETyIMPOBAHUSA. MuHUMaTbHBIM
PELIEHUEM ABJIAETCA IIO/IHOE pa3fe/IEeHUE (byHKLH/Iﬁ MEXIY OTAECAbHBIMU NPENNPUATUAMU C
PpaspgenbHbIM U IIPO3PAYHBIM YIETOM. Yerkum BapHUaHTOM ABJIAETCA CO3[aHNE OTAETbHBIX
IOPUANYECKUX JTUIT C PA3IMYHBIMU CTPYKTYpPaMU COOCTBEHHOCTH U YIpaBJI€HUA.

Co BpeMeHeM TOABJIAIOTCSA HOBbIe KOPIIOPaTHBHBbIE KYABTYPBHI, M KOMIIAHMM HaNpaB/IAIOT
IJIABHOE BHUMaHNe Ha OCHOBHBIE CephI NeATeIbHOCTHU.

Pezynuposarnue morononuii

Komnanum 1o nepepade cTaHyT peryIMpyeMbIMU MOHOIIONUSAMU. PerymipoBanye orpanudnT
IIPUOBUIH, ONHAKO GYeT MOOLIPATh KOMIIAHHUH, JeMOHCTPUPYIOLINE CIIOCOOHOCTH IOBBIIIATD
9bdeKTUBHOCTD CBOEI JeATETBHOCTH.

PeI‘y}II/IPOBaHI/IC OOJI)KHO BBIIIOJIHATHL HECKOJIBKO 3anaav. OCHOBHOT OEIbI0  ABIACTCA

TOCTIDKEHHE CIIPABEIMBOI U HEIMCKPUMUHAIIMOHHOI IUIATHI 3a Iepenady. Tapudpl TO/KHBI
OBbITb COXpaHEHBI Ha HM3KOM YDOBHE IIyTeM KOHTPOJIA 3a IPUOBUIbIO M YPOBHEM 3aTpaT
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€CTeCTBEHHBIX MOHoONOMMiL. OCHOBHOe BHHMMaHHe OyJeT YHAeNAThCA 9KOHOMUYECKH
s exTuBHOMY (DYHKIIMOHUPOBAHHUIO 9HEPTOCUCTEMBI, BK/IIOYask IPABWILHO PACCYMTAHHBII
C 9KOHOMMYECKON TOYKHU 3PEHHUsA YPOBEHb PEMHBECTULIMIA, YCHIAA IO «PACIIMPEHUIO Y3KUX
MeCT» U CHIDKeHHMIO 1oTepb. CHcTeMbl TapudOB [O/DKHBI YCHIMBAaTbh KOHKYPEHIMIO U
MIOBBIIIATh HAJEKHOCTb CHAOKEHMA, a TAK)Ke IIPeJOCTaBIATb IPaBHIbHbIE CTUMY/IbI I
HOBBIX UHBECTULIUI B 9HEPTOCUCTEMBL.

Tt pery/IMpoBaHus Iepeady 4acTo MPUMEHAETCS ITOIXOJ] OTPaHUYeHHs JOXONO0B. Perympys
OOIIMIT YyPOBEHb MNOXOMOB, KOMIAHUS 3HEPrOCHCTEMBI MOXKET IIOBBICHTH CBOHM JIOXOIbBI
IIOCPENICTBOM CHIDKEHHS 3aTpar. Takue cxembl 00eCIEYMBAIOT CTHMY/IBI [JIS ITOBBILICHUSA
BBIPAOOTKY /IEKTPOIHEPTHUH, T.€. yPOBHSI IPOU3BOJCTBA/IOTPeOIeHHSI, OHAKO MOTYT TaKXe
HOOLIPSATE YCHIUS TI0 IePEHOCY HATPY3KH, YTOOBI OTCPOIUTH HHBECTHIIHN.

OpraHu3aMOHHBIM [TOCIENCTBUEM TIPEXKIE BCETO SBISETCS KOHIIEHTPAlUs B 60jiee KPYIIHbIe
koMmnanuu. [TepBoHauasIbHO OYIET CYLIECTBOBATH MHOKECTBO MECTHBIX CETEBBIX KOMIIAHUIT,
00pa30BaBIIMXCA W3 KOMIIAHHMIL 110 O/IEKTPOCHAGKEHHIO MECTHBIX KOMMYHAa/IbHBIX
[PeANpPUATHIL. OTH KOMIAHMU OyIyT MOCTENEHHO CIUBAaTbCs, YTOOBI MCIOMb30BATDH
[IPEMMYIIIeCTBA 3HAYUTeIbHOTO 3¢ deKTa Maciiraba.

Te KOMIIaHMM 3HEPrOCHCTEMBI, KOTOPble HAxXOMATCA B IIEPBBIX pslax Ipolecca
PeCTPyKTypH3aluy, CMOTYT IIOIYy4YUTb IPYINYHBIA TOXOJ, Ha BJIOKEHHBI KalMTal. Takum
06pasoM, MOHOIIONILHOE PETYIMPOBaHHE OyIeT CHOCOOCTBOBATh KOHLEHTPAIMU JAHHOM
oTpacii B HeOOJIBIIIOM KOJIUYECTBE KPYHHBIX U 0Oojee peHTaOeTbHBIX KOMIIAHUIT
9HePTOCUCTEM.

IIpousBOACTBO M PpO3HHUYHAS TOPTOBJIA SBJIAIOTCA KOHKYPEHTHBIMH (YHKIMAMH, U
perynmupoBaHye GyneT HaIPaB/IsATh BIACTh HA PhIHKE. BO3MOXXHO, IPOU3BOAUTENSAM S9HEPTHH,
00/MafaloNINM  IOMHHUPYIOILEH — HO3uIMei, OyfeT IpeUIOKeHO  OTKAasaTbCsi  OT
NIPOM3BOJCTBEHHBIX (OHIOB I CO3JAHUSA CTPYKTYPbl C MOCTATOYHBIM KOTUIECTBOM
KOMIIAHHUIT 110 IPOM3BOACTBY OJMEKTPOSHEPTHM I  HOCTIDKeHHs 9 dekTuBHOI
KOHKypeHI1r. OpraHsl 110 KOHKYPEHIIUU Oy T CIENHUTH 3a CIMSHUSAME U IPUOOPETCHUSIMU U
MIPENATCTBOBATh YPE3MEPHOM KOHIIEHTPAIlMM B CEKTOpPe IIPOM3BOACTBA M PO3HHYHOI
TOPTOBJIH.

OO6BIYHO YCIEIIHBIN IIONXOZ K pEryIMPOBAaHMIO OCHOBAaH Ha COYETAHHUH XOPOIIeH
ApXUTEKTYypbl PBIHKA M YeTKMX HOPMATUBHBIX aKTOB M CcaHKUuil. Ecm dyHKumsa
PeTyINpOBAaHHsA Pa3BUBAETCS B OOJBIIYI0 OIOPOKPAaTHYECKYIO CTPYKTYpPy, OCHOBHOE
BHMMaHHE KOTOPOM YHeIAeTCsA PEryIMpPOBaHUIO KOHKYDEHUHUH M I[eH Ha 9HEpPruio, a He
PeryIMpOBaHUI0 MOHOIOMUIT U Tapu(dOB Ha Ilepefady, TO MPUIMHOI ITOTO MOTYT OBITH
3Ha4YMUTe/IbHbIe JeeKThl B CTPYKTYpe PbIHKA, PETyIHMPOBAaHUM WIH B IIOTHOMOYMAX IIO
PeryMpoBaHMIO.

PoiHouHble cunvl

PoiHOYHBIE CHUIBL OyIy T IJTABHOI ABIDKYILEH CHIOH PeCTPYKTYPHU3AIIUU OTPAC/IH.

3HaYMTENPHBII ~ M30BITOK  IPOM3BOJACTBEHHBIX  MOIIHOCTEH  OymeT  HakKashbIBaTh
[IPOM3BOJUTEICH IOPOTOCTOSIIEH  9/eKTpodHepruu. Ilopsimok pacnpenenenus Oyner
OTIPeNeNAThCA KPaTKOCPOUYHBIMU ~MapTUHAIBHBIMH M3IEPKKAMU. OJeKTPOCTAHIUH  C
BBICOKOM CTOMMOCTBIO TOIUIMBA M HU3KOW 9HEPreTHdeckoil 3(QeKTHBHOCTBIO OyayT
BBIBOIUTBCA M3 IKCIUTyaTallUM WM CTaBUTHCA Ha KOHCepBanuio. KoMIaHUM C HeTaBHUMH
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MHBECTUIIUAMHU U BBICOKUMU KallMTaJbHBIMU 3aTPaTaMU MOTYT CTOJIKHYThCA C JUIMTETbHBIMU
[IepHOIAMH OKYIIAeMOCTHU U, BO3MOYKHO, CTaHY T KaHIUIATaMH Ha IPOaKy/6aHKPOTCTBO.

3a HCKI0YEHHEM IPOMSBOJACTBA HAa M3HOIICHHBIX OJIEKTPOCTAHIMAX C HUSKUMH WIH
CPeIHUMHU MapTrHHA/IbHBIMU U3JIePXKKaMHU, IPOU3BOICTBO JIEKTPOIHEPTHU OyzieT GH3HECOM C
HeOO/IBIIION pasHHIE MEKAY Ce6eCTOMMOCTBIO M IIPOJAXKHON IeHoi. OTpacib
COCPElIOTOYHUTCSI Ha CTPYKType Ce0eCTOMMOCTH U OymeT CTPeMHUTbCS IOBBICUTH
9 PEeKTUBHOCTD U HCIIOIb30BAHNE CBOMX IIPOM3BOJICTBEHHBIX (DOHIIOB.

KoHKypeHIINS B POSHHYHOI TOpropje Oy/eT O4YeHb BelIMKa. B oTiM4me OT Apyrux BHIOB
IesITeTbHOCTH, CBSI3AHHBIX C IOTPeOUTEIbCKMMU TOBapaMM, PO3HUYHAs TOPTOBJIS
9JIEKTPOIHEPIUEN XapaKTepU3yeTCss HUSKUMU KallMTaJI0BIOKeHUAMHU. HUKaKMX «CKIamoBy,
«MarasuHOB» WIM «TPY30BUKOB JUIf JIOCTaBKM» He TpeOyercs. KoMITaHUS 9HeprocucreMbl
3a060TUTCA O (PUSHYECKOI TTOCTABKE, U HU OJHOMY IIOTPEOUTEIIO 3/IEKTPOIHEPIHU HE HAlo
IyMaTh O HAJIOKHOCTU CHAO)KEHHSI ITPH BEIOOPE MOCTABIIIMKA.

TBOpYeCKMIT IOAXON M OIBIT B OO/JACTH MapKeTHHIa 3/1eKTPOIHepruy, 3GQeKTHBHbIE
CHCTEMbI PAaCYeTOB M BBICTABJCHHUsS CYETOB U XOPOIIME HABBIKK B OOACTH MPOAXKH
JJIEKTPOIHEPTUN ABJIAIOTCA OCHOBHBIMHU IPEAIIOCBUIKAMHU VI yCHeIlIHOﬂ pOBHI/I‘IHOI;I
TOprosiu. PO3HNYHAs TOPTOBIISL AJIEKTPOIHEPrHeil OyieT GH3HECOM C HeGOIBIIION PasHUIIEH
MeXIy Ce0eCTOMMOCTBIO U IPONAKHOM IeHOH, rae addekr Maciaraba morpebyer
3HAYUTEILHOTO KOJIMIECTBA K/IMEHTOB [Tl TOCTIIKEHHSI COOTBETCTBYIOLINX IIPHObIIEI.

C Touku 3pe€HUA Map>XKu, pO3SHUYHAA TOPTOBJIA SHSKTPOSHGPFHGﬁ, BO3MOXHO, HAIIOMUHAET
PO3HUYHYIO TOPTOBIIIO 66HSI/IHOM, npu KOTOPOﬂ 3allpaBOYHbI€ CTAaHIIUM IIOTYYaloT
HE3HAYUTEC/IbHBIC HpI/I6bI/'II/I OT IIPpOJAKU 6CHSI/IHa, HO 3apa6aTbIBaIOT Ha XU3Hb Hponaxeﬁ
NNPpOX/IaAUTE/IbHBIX HAIITUTKOB U 6aKaeNHbIX TOBAapoOB.

OJIeKTPOIHEPIUsI MOXKeT ObITH yBsI3aHA C IIOCTABKAMH NOTPEOUTEIIO IPYTHX TOBAPOB WM
YCOIYr WIM [IOIONHATH TOBAapHBIA aCCOPTUMEHT KOMIIAaHUH, HE MMEIOLIUX HHMKAKOTO
OTHOLIEHUA K 9HEPTeTUKE.

[IInpoko pacImpocTpaHeHO MHEHHE, YTO Pa3BUTHE PO3HUYHON TOPTOBIH 3TEKTPO3HEPTHEH
IIpUBEJET K TOMY, 4TO OHA CTaHeT GM3HECOM C HM3KOI Mapykeil U GOJIBIINMU 00BeMaMH, B
KOTOPOM IOMUHHMPYIOILee MOJIOKeHUe OyIyT 3aHUMAaTh PO3HMYHBIE TOPTOBIIBI, MMEIOLIYE
60JIpIIIOe YMCIO KIMEHTOB. SICHOe CBMIETENBCTBO 3TOMY MOXKHO IIOJY4HTb, Habmonas 3a
TIpolieccaMy PeCTPYKTYpH3alluu U KoHIleHTpanuu B CeBepHoit AMepuke 1 B EBporre.

ITO BBIHY)X/aeT K KOHCOIMIALIUU OTPAC/IN, 0COOEHHO MHOTHX MECTHBIX PAaCIpeIe/TUTeTbHBIX
xoMmanuit. OrpaHnYeHHass MOTPEeOHOCTh B MH(PACTPYKType OnaromnpusiTHAa /i HOBBIX
YYaCTHUKOB, @ IIPEYCIIeBAIOIINI PO3SHUYHBII TOProBel] MOJKeT TaK U He IIOSIBUTHCSA B CEKTOpe
3/IEKTPOIHEPTeTHK.

Hummm MoryT 3aHMMarh HOBBIE YIAaCTHUKH, IMPEUIAraloliie CllellMa u3upOBaHHbIe YCTyTH,
HaIpuMep, yIpasjieHHe HOPTeIAMH LEeHHBIX 6yMar U MOCPeIHUIeCTBO. TaKue IPONaBIbI
OyayT OKas3bIBaTh JIOMOJHUTE/IbHBIE YCIYTH B 9HEPTOCHAOKECHHUH, IPEKIE BCETO, UL CPEIHUX
U KPYIHBIX IIOTPeOHUTeIeI.

Hosuyuu nompe6umenei

Ha KOHKypeHTHBIX 3/IeKTPOIHEPreTHMYeCKUX PBIHKAX B IEHTPe BHMMAaHMS OKa3bIBAIOTCSA
notpebureny. V3b6exaB «UieHa» M IONTYyIMB BO3MOXKHOCTb BbIOOpa, KaK OT/e/TbHbIE
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IOTPeOUTe/HN, TAK U UX IPYIIILI 06peTaloT cuty. [To3nunuu morpeburesesi, KOTOphble B TeYeHHe
IIPOIO/DKUTEIBHOTO BPEeMEHH OBbUIH BBIHYXKIEHbI MUPUTHCS C MOHOIIOJBLHBIM CHAO)KEeHHEM,
Pa3IMYHBL: OT PaBHONYIIMA IO HeTepleHHA. [IpeoOpasoBaHIe SHEPIETHIECKOTO CEKTOPa B
PBIHOK TOBAapOB TaKKe TPeOyeT 3PeNOCTH OTHOIUEHH M JIEHCTBMII ITOTpeOHTeNel, Ha YTO
MOKET IOTPeOOBAThC HECKOIBKO JIET.

Korza peIHKM THOepaTH30BaHbl, OKHIAHUSA IOTPeOUTEIelN COCPEOTOYEHBI Ha CHIDKEHUH 1IeH
n cOepexxennu. KpynHble moTpeburenyu, Takue KaK CpeJHHME M KPYIHbIe IPEINPUATHA,
[IepBBIMHM HaYMHAIOT M3y4aTh BO3MOXXHOCTH. BC/IefCTBHE MX YPOBHEH 9HEPromnoTpebIeHus
9KOHOMHUS MOXKET OBITh 3HAYUTETbHOI. OIBIT THOEPaTH30BaHHBIX PHIHKOB ITOKa3bIBALT, YTO
[IepBOHAYa/IbHO (OJIbIlle BCEX BBIMIPBHIBAIOT KPYIIHBbIE IOTPEOHUTENN, a I HOTpeOUTeNIe B
KHIOM CEKTOPE, IEMOHCTPUPYIOIINUX OOJIBIIIYIO JIOIBHOCTD 0 OTHOLIEHHIO K IIOCTaBIIUKY,
LIEHbI CHUYKAIOTCSA B MEHBIIIEH CTEIIeHH.

Co BpeMeHeM, IO Mepe TOrO KaK pasBMBAETCA PBIHOK, JOSIBHOCTb IOTpeOUTeNIeH
YMEHBIIIaeTCs. DJIEKTPUIECTBO - 3TO OTHOPOIHBIN U «Oe3/IHKHIl» TOBAP C OrPaHUYCHHBIMH
BosMOKHOCTSIMU nuddepennnanyu. CrenoBaTelbHO, IOCTABINUKH [JO/DKHBI HAXONUTD
HOBATOPCKUE ITyTH JUIA YKPEIUICHHs JIOSUIBHOCTH HOTpebuteseil. OCo3HaHHE CTOMMOCTH
Pas/IMYHBIMH T'PYIIIAMH IOTPeOUTeIell PasIuIHO U BO3PAcTaeT II0 Mepe TOro, KaK CYeT 3a
9JIEKTPOIHEPTHUIO CTAHOBUTCS GOJIBIIIEN YaCThIO OIOfKeTa.

JInbepanusanys ¥ KOHKYPEHIUS CIIOCOOCTBYIOT TOMY, YTO NMOTPEOUTENH YIEe/AIOT OOMbIlie
BHUMAHMs OOIIMM 3arpaTaM Ha JHEPIHIO, YTO MOXeT C/ieJlaTh IMoTpebuTeneil 6onee
BOCIHPUUMYHMBBIMU K IIPOEKTaM B 00/IaCTH 9HepreTHyeckoil addexrusnoctu. Tem He MeHee,
BO3PACTAIOIINII IIEHOBOM PHUCK MOXET CHeIaTh MX 06ojee OCTOPOXXHBIMH IIPH OIIeHKe
IO/ITOCPOYHBIX BAPHAHTOB HHBECTHIINIL.

ITpasumenvcmeo - nepeoyenka u nepepacnpedenerue poset

BBefieHHe PBIHOYHBIX CHJI M YAaCTHON COOCTBEHHOCTH B 9HEPreTHYECKOM CEKTOpe TpelyeT
ropaszo 60see 4eTKOTO paszie/ieHus 005I3aHHOCTEH U POJIeNi, @ TAK)Ke YeTKOI, CIIPABEI/IMBOI U
IIpesicKasyeMoll IIPaBOBOI OCHOBBL. OOGBIYHO 3TO OLKHO 6paTh HAYa/Io0 B MOMUTHIECKOM M
3aKOHOJIATE/IbBHOM  IIPOIIECCE, PEBY/IBTATOM KOTOPOrO  SBJSAETCA IIaKET 3aKOHOB U
HOPMATHBHBIX aKTOB U MEXaHU3M 00eCIiede N BbIIIOTHEHNS, T.€. PEry/IUPYIOLIHIT OPTaH.

Ha mu6epansoBaHHBIX PBIHKAX JIMIIA, ONIPEe/IAIONINe IIOTUTUIECKHIT KYPC, IPUSHAIOT, YTO
orpacib 6osbline He (PYyHKUIHOHHPYeT B 3aBHCHUMOCTH OT IOIUTHYECKHX 3asBJICHHIL, a B
OCHOBHOM CJIeflyeT IIpaBWIaM pPbIHKa M [EHCTByeT B COOTBETCTBUM C YETKUMH HU
HEJBYCMbICJIEHHbIMY 3aKOHAMU ¥ HOPMATUBHBIMU aKTaMHU.

3axonodamenvcmso

dynpamMeHTaTbHbIE HU3MEHEHUA 9HEPIeTUYECKOTO CEKTOPAa OCHOBAHBI HAa aIMUHUCTPAaTUBHOM
U TapJaMeHTapHOM 3aKOHOJATEJbHOM ITPOIlecce, KOTOPBIN CO3/laeT 6a3oByI0 IIPaBOBYIO
CHCTEeMY, B COOTBETCTBUU C KOTOPOI YYaCTHUKH OYIyT OCYIIECTBIIATH CBOIO IeATeTbHOCTD.

B arom mporecce IpaBUTENIbCTBA B OOJNBIIMHCTBE CIy4aeB IOTYYalOT ITOJHOMOYMA Ha
BBeJIeHHE [eTA/JbHBIX HOPMATUBHBIX aKTOB. JIMIIEHSMM OOBIYHO UCIIONB3YIOTCS IS
IOIOMHEHUsT O6IIero 3aKOHOAATeIbCTBA M HOPMATHUBHBIX AKTOB M IIPEIyCMAaTPHUBAIOT
Mpo3pavHble ¥ KOHKPETHbIE IPUHIIUITBI IEATETbHOCTU TaKUX MPEANPUATHIH, KaK KOMIAHUU
9HEPTOCHUCTEM, AJIEKTPOCTAHIINY, SIHEPreTHIeCKUe OUPKU U T.JI.
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I deKTUBHBII PeryTHPYOLIHIT OPraH ABIAETCA BaYKXHON IPEAIOCHUIKOM UL 06ecredeH s
BBIIONIHEHHUsA  bepanusanui. OCHOBHBIMH — (YHKIUSAMH  SBJSIFOTCS  HOBBILIEHHE
9 PEKTUBHOCTH PBHIHOYHBIX MEXaHHU3MOB, OCYIIECTBJICHHE PEryIMPOBAHUS MOHOIIONUI U
CMATYEHME BJIACTH Ha PBIHKE. B GOJIBIIIMHCTBE C/Ty4aeB CTPaHbl UMEIOT JEHCTBYIOIINE OPTaHbI
10 KOHKYPEHIIUH, KOTOPBIE IO/DKHBI PA6OTaTh B TECHOM KOHTAKTE C PETY/IATHBHBIM OPraHOM
B 9HEpTeTHKe JJIs1 KOHTPOJIA 3a KOHIIEHTPAIUeN U BJIaCThIO Ha PhIHKE B TPOMBIITUIEHHOCTH.

ITo MEpe€ Pa3BUTHUA KOHKYPEHINM W Pa3deI€HUA ITOTUTUIECKUX W KOMMEPYECKUX poneﬁ,
IIpaBUTE/IbCTBAM H606XOHI/IMO 3aHOBO IIpOAYMATb BOIIPOC O CBOEl COOCTBEHHOCTH Ha
JQHEPreTu4eCKue KOMIIaHUU. BBenmeHne HOBBIX ITOTUTHUYECKUX HHCTPYMEHTOB YCTpaHAET
TIOTMTUYIECKYIO HCO6XOHI/IMOCTB KOHTpO/IA 34 INPOMBIINUIEHHOCTBIO € IIOMOIIbBIO
CO6CTBEHHOCTH U KOMMEPIECKOTO y4aCTHA.

ITonmutnka OCYyIIECTBI/ISACTCA ITIOCPEACTBOM 3aKOHOAATE/IbCTBA M PETYIMPOBAHNSA, a HE BIMSTHUA
Ha KOMMEpPYECKHE IIpEAIpUATUA U PEIICHUA. HaBHeHI/Ie KOHKYPEHIIMM BBIHYKJIA€T
TOCYyJapCTBEHHbIC KOMIIAaHMH alalITUPOBATbLCA M JIEVICTBOBATh, UCXOMs W3 KOMMEPYECKUX
COOGpa)KeHI/II;I. 3a 3TUM JIO/DKHBI CIETUTH U CTPYKTYPbI YIIpaBJI€HUA U KOHTPOJIA. BrokuBanue
u HPI/I6I)UIBHOCTB Tp€6yIOT TIOTHOCThIO KOHKYPEHTHOTO IIOBEICHUS. 3JTO pHaer Ity
TIOIUTUYICCKUM JUCKYCCUSAM B OTHOIIEHUHN CO6CTB€HHOCTI/I, KOTOpbI€ BCE Yalll€ 3aBEPIIAOTCSA
Hava/IOM IIponecca IpuBaTu3danuy Win YaCTUIHON HpI/IBaTI/II’SaLII/ICI;I.

Opeanusayus ynpasneHus

B T0 Bpems, Kak MpaBUTEIbCTBA H3/IAIOT 3aKOHBI M PEOPTAaHU3YIOT HOBYIO CTPYKTYPY OTPAC/H,
BHUMaHNe TaKyKe HaIIPaB/IeHO Ha BHYTPEHHIOIO CTPYKTYPY TOCYAaPCTBEHHOI ITOTUTUKY U ee
BBINOIHEeHHe. [ToX0XKe, YTO NPaBUTEIbCTBA 00/lee YeTKO OPTaHU3YIOT TAKYIO NEATeTbHOCTD,
KaK OTperie/ieHne MOTUTUKY, TUIIeH3MPOBaHNe, BIafleHHe, PETYINPOBAaHNE U OCYIIIeCTBIeHHEe
TIOJTUTUKU.

ITonuTHKa B OCHOBHOM OTIpENieNIIeTCS B MUHUCTEPCTBAX U JIEMAPTAMEHTaX, B TO BPeMs Kak
OCYIIIeCTB/IEHHE U JIMIEH3MPOBaHME TIIePeJaHbl IIPABUTETbCTBEHHBIM areHTCTBAM WU
oupekTopatam.  PerymupoBanme — pBIHKA ~ MOXKET  OCYIIECTBIATHCSA  OTHEABHBIM
TOCYTapCTBEHHBIM OPraHOM WIM C WCIONb30BAaHMEM KOHIIEMIIUY  HEe3aBHCHMOTO
perymupoBaHusd, HAIlpUMep, KOMHCCHeH/CeKpeTapraToM 1o perymupopanuio. CyliecTByeT
HEeOoOXOIMMOCTD IIPOSCHEHUA POJIeit U 00A3aHHOCTEI Pery/IMPYIOIIero OpraHa B 9HepreTHKe U
CYIIIECTBYIOIINX OPTaHOB MO0 KOHKYPEHITUH.

BnaneHHe 9HEPreTUIECKUMH KOMIIAHUAMU JOO/DKHO pPacCMaTpuBATHBCA OTHOEIBHO OT
OCyHIeCTBJIEHUSA IIOJIMTUKU W PEryIMpoBaHUsA, C TEM YTOOBI OTpacjib HE IIOKHIaIa
YBEPEHHOCTb B TOM, YTO OTHOIIEHHNE KO BCEM YYAaCTHUKAM pPBbIHKa ABJIAETCA PAaBHBIM N
HEMUCKPUMHUHAITVOHHBIM.

OcyiecTB/ieHHeM HOMUTUKU B 00MacTH 9HepreTHdeckoil 3(deKTUBHOCTH Bce daie
3aHMMAIOTCSl  CIENMAIU3UPOBAHHbIE U TIPO(ECCHOHAIbHBIE AareHTCTBA, HCIIONbL3YIOIINe
CIIeIIMa/IbHBIX OIIEPATOPOB M KOMITAHHH JJI PYKOBOJCTBA KOHKPETHBIMH ITpOrpaMMamiu. Bee
B OGOJblIeN CTeINeHM MOMUTHKA OHEPreTHYecKoll 9(MQPEKTUBHOCTH IIEPEBOIUTCA B
KOJIMYECTBEHHbIE U HM3MEPUMBbIe Ielu JUIA OOJIerYeHHs YIpPaBJeHHUS IPOrpaMMaMU M HX
OIeHKH.
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Yactse II. [locmeacTrBus nubepanusanmuu

4. TlocnencTtBusa nubepanusauu

4.1 Bsedenue

B pmanHOil IIaBe OymyT oOmIpenie/ieHbl Hanbosee 3HAYUTETIbHBIE IOCTICNCTBHSA, KOTOPBIE
/mbepanusalys pbIHKA 9MEKTPOIHEPTHU OKa3bIBaeT HA M3MEHEHUS M CTUMYIBI B 00IACTH
sHepretuueckoit addexruBHocTH. OO6CY’>XKHEHHEe B OCHOBHOM COCPEOTOYMTCS Ha
9bdEKTUBHOCTH KOHEYHOTO MOTPeO/IeH s, OHAKO OyIeT TaK)Ke PaCCMOTPEH IOIHBIN LUK
9HEProcHabkeHu s, BK/II0Yas IIPOM3BOJICTBO U Ilepefiady 3/IeKTPOIHEPIHH.

CrenMaspHOe BHUMaHHe OyleT YHEIeHO OOCYKIEHUIO TpeX KOHKDETHBIX TeM, T.C.
nocmencTeuii  mubepammsanuy  ara  TOL m pacmpeneseHHOTO  IPOU3BOACTBA,
dunancuposanuio Tperbumu Croponamu u Perynmuposanuio Crpoca Ha 1u6epaan3oBaHHBIX
PBIHKAX.

4.2 Iocnedcmeus 01 YUKAA CHAOHCEHUS

4.2.1 IIpou3sodcmeo snekmpodHepeuu

Han6onee 3HAYMTENIBbHBIM M [IyOOKUM ITOC/IEACTBHEM IS IIPOU3BOLCTBA 3IEKTPOIHEPTUU
SIBJISIETCS TIOBBIIIIEHUe 00111elt 9KOHOMMYeCKOl o dekTuBHOCTH. Ha 9TO MOC/IeCTBYE TaKKe
BJIMSIIOT U3MEHEHUSI S9HePreTHIEeCKOi (D (eKTUBHOCTH B IPOU3BOICTBE 3IEKTPOIHEpruu. Tem
He MeHee, 9KOHOMHYecKass 3 PeKTUBHOCTD sABISIETCs Oojiee MOAXOMAIINM HHIMKATOPOM
ycrexa, 4eM MaKpO3KOHOMHUYECKOe U IOIUTHIeCKoe 000CHOBaHNE OTMEHbI PEry/TMPOBAHUS B
9HepTreTHKe.

Kak moxasano B I 3, OTMeHa perymmpoBaHus B BHCKTPOBHepfeTI/I‘{eCKOIU/I oTpacnu
CTUMY/IMPYET KOHKYPEHIIUIO MEKITY ITIPOU3BOAUTEIAMUA. ﬂaBHeHI/Ie KOHKYPE€HIIMU BBIHYXJIaeT
HpOI/ISBOHI/ITEHCI;I paccMaTpuBaTh BCE€ BO3MOKXHOCTU COKpalll€HUA 3aTpaT U pe€OpraHudaniuu
CBOEW JIeSITeTbHOCTH.

Pacimmpusiiascsa peroHaabHas U MEXAyHapOIHas TOPTOB/IA CTPEMUTCA K BBLIABIEHUIO
3HAYMUTE/IPHOTO M30bITKA ITPOM3BOJCTBEHHBIX MOIIHOCTEI, 4TO OyIeT 6aronpusATCTBOBATH
ITPOM3BOJUTE/IAM HEOPOTOH 3/IeKTPOIHepTHH. [lopAmoK peleHns yJacT MpousBOgUTeeN
6yzeT OCYLIECTBIATBCA B COOTBETCTBHM C XapaKTEPHCTHKON Map)KMHaJIbHBIX 3aTpar, T.e.
KPaTKOCPOYHBIX  OKCIUTyaTallMOHHBIX  3aTpaT.  BcmemcTBue — 9TOro,  HEKOTOpbIE
IIPOM3BOJCTBEHHbIE MOIIHOCTU OyIyT 3aKOHCEPBHPOBAHbI WIM OKOHYATEIbHO BBIBEICHBI U3
SKCIUTyaTalluu. Y/Iy4IIeHHOE MCIIOb30BaHUE IIPOM3BOACTBEHHBIX MOLIHOCTEH OTCPOYMT
HOBbIE€ UHBECTUIIUH JI0 TeX IIOP, II0Ka LIeHbI Ha 3/IEKTPOIHEPTHUIO HE NPEBBICAT B IIEPCIEKTUBE
CTOMMOCTD HOBBIX MOIITHOCTEIA.

JInbepamisanys HaHeceT yJap 110 HauMeHee PeHTa0eIbHbIM NPEeNIPHATHAM, 0COOCHHO TeM, Y
KOTOPBIX BBICOKH 3aTPaThl Ha TOIUIMBO M 9KCIUTyaTalnio. OOBIYHO TaKHe CTAHI[MU HMEIOT
HAUMEHBINUIT  KIJ TOIUIMBA IJIM  fAB/AIOTCA  HaMMeHee  9HeproapdekTHBHBIMU
97eKTPOCTAHIUAMH B OTpaciu. PaspaboTka 3aKOHOHATE/IbCTBA B OOIACTH OKPY’KalOILIeil
Cpefibl M HaJIOTOB/KBOT Ha BBIOPOCHI Oy/ieT elrie O0/IbIIMM HaKa3aHUeM JUIA TAKUX MOLITHOCTEI.

Kpome Toro, nosbllleHre peHTabeTbHOCTU B OTPACIM BBI3BAHO I1EPErPYIITHPOBKOI aKTHBOB
B pesy/IbTaTe 4acTbIX CIMAHUI M IIPUOOPETeHuil, Impolecca, KoTopelii B EBpore Bce ere

36



HaXOOUTCSl Ha paHHel CTagud. JIONOJHUTENBHBI TOMYOK 06ecrednBaeT MPUBATU3AINI
NIPOM3BOJCTBEHHBIX (DOHMIOB, KOTOpas BBOAUT [AUCHUIUIMHY (DOHJIOBBIX PBIHKOB B
BO3pacTalolilee KOJIMYeCTBO BUIOB JeATeIbHOCTH 110 IPOU3BOICTBY 3/IEKTPOIHEPTUU.

Ecmm npaBurencTBa He 3aHMMAIOTCS BACTBIO HA PBIHKE, 3TO BeJeT K BHICOKMM Il€HaM Ha
IIPOU3BOJCTBO IEKTPOIHEPrHn. bes CHIbHBIX Mep B 06/1aCTH PeryIMPOBaHUSA IIPOUCXOAAIINE
B HaCTOsIllee BpeMs CIMAHHUA U NpUOOpeTeHUs KOMIaHWiT B EBpolle MOryT, B KOHEYHOM
cyeTe, paCIIMPATHLCA U IPEBPATUTH IIPOU3BOJICTBO 3/IEKTPOIHEPTHH B EBpOIIe B OMIONONMIO.

B a/IbHENIIIEeN IIEPCIIEKTUBE, BKIIOYAaA ITOCIIENCTBUA MHBECTULIUN B HOBBIE MOIIIHOCTH,
nn6epann3aunﬂ 6yﬂ€T 6HaFOHpI/IHTCTBOBaTb HHOMY ACCOPTUMEHTY TEeXHOJIOTUI
IIPOU3BOACTBA  JIEKTPOIHEPTUU. I/IHCprMCHTbI 9KOJIOTUYECKOM  IOJUTUKU BHECYT
3HAYUTE/NbHBIN BKJIAJL B OTH M3MEHEHUS. Hosas PbIHOYHaA Ccpe€ga C BaXKHbBIMHU
COCTAaBIAIOIINMU LEHOBOTO pPHCKa U pPHUCKAa B 00/1aCTH  KOJIOTUYECKON  IMOTUTHKU
TIEPEOPUEHTUPYET OTPAC/Ib Ha 6oee KpaTKOCPOYHbIE MHBECTULINH.

B kpaTtkoM 0630pe Koponesckoro MucTuTyTa 1o Mexaynaponusim Henam, Yorut ITartepcoH u
Mavixn Ipn66 paccMaTpuBaOT HOCAEACTBUA MHOEpaNU3alluy 31eKTpoIHepreTuku B EBpore
IJIA TIPOM3BOACTBA M OKPY KAIOILIEH CPEIbL:

«B KoHKypeHmH Ol 371K MPOIHEpeemUEeCcKOli CLCINEME HA 0CHOBE PbIHKA MPAOULUOHHAS KPYNHAS
pabomarowasi Ha yene U AMOMHAS INeKMPOCIAHYUS, CPOUMENbCNGO KOMOPOTi 3aHUMaer
OnumenvHoe 8pemsi, ABTEMCst Q0POOCHOSUUM KANUMALLHOIM COOPYHCEHUEM, 4 OMCYmcmaue
eubKocmuy 6 ee IKCNAYAMARUU HAYUHAE!M NPOUIBOOUMD 6HEeUAMIEHUE TEXHOI02UHECKO20
0uH03a8pa».

Ckopee Bcero, HOBble HHBECTHI[MH B IIPOU3BOICTBO 9IEKTPOIHEPTUH OylyT HALIPABIIATHCS B
MeHee KpYIHBIE CTaHIMU C 6oee BBICOKOH 3(PdeKTUBHOCTBIO U Gojee O1aroNpHATHBIM
BO3JIEMCTBHEM Ha OKPY>KAIOIIYIO cpeny. Takue MpOeKThl XapaKTepUsyroTcs 6ojree HUSKUMHU
KaIMTAJIOBJIOKEHHAMNA ¥ Topasgo 6omee KOPOTKUMH IPOU3BONCTBEHHBIMH IIMK/IAMH.
OskupaeTcs, 4T0 HaJU4YMe ¥ OOWIME MPUPOJHOTO Tasa B COYETAHHH C BOSHUKHOBEHHEM
KOHKYPEHTHOTO pPBbIHKa IPHUPOJHOrO rasa OyayT Crnoco6cTBOBaTh 6oee IIHPOKOMY
HCIIO/Ib30BAHMIO TIPUPOIHOTO Ta3a B KayeCTBE TOIUIMBA IS IPOU3BOJICTBA 3JIEKTPOIHEPIUU
(KaK HaI/IATHO MOKA3aJI0 Pa3BUTHE COOBITHIL, B T.4. B BemukoOpuTaHum).

B saxmoyeHue, PbIHOYHBIE CH/IBI 3HAYUTEIBbHO IIOBBICAT PEHTA0EIbHOCTb IPOM3BOICTBA
9JIEKTPOIHEPTHU U BO MHOTHX C/Ty4asX - S9HEPTeTHYECKYI0 9(D(PEeKTUBHOCTD B II/IOM, a TAKXKe
YMEHbIIAT BO3/IEACTBHE Ha OKPYJKAIOLIYIO Cpefy.

4.2.2 Ilepedaua

Ilepenaua a/1eKTpOsHEPrUM MOXKET CUYMTATbCA €CTeCTBEHHON MOHOIIONMEN M JIO/DKHA
PerympoBaTbCsi € LEAbI0 OTpaHHYEHHs HPUObUIEH [0 YPOBHS PasyMHOTO JOXOfia Ha
BJIOYKEHHBII KaITMTajI. MoOe/Ib peryMpoBaHus TO/DKHA TaKKe IPETOCTAaB/ATh CTUMYJ/IBI IS
ITOZIXO/SIIIIMX MHBECTUIIMIA U PeHTa0eTbHOI, 6e30IIaCHOM U Ha/Ie)KHOI 9KCIUTyaTall1H.

B pamxax ¢ deKTUBHON CTPYKTYPBI PeryIMpOBaHUs, [epelada IeKTPOIHeprHn oOmafaeT
MIOTEHITMA/IOM /I 3HAYUTEIBHOTO MOBbIIIeHUS dddekTuBHOCTH 3arpar. IIpuHnmas B
PEeryIHpOBaHHU CKOPee MOAXOJ OTPaHNYCeHHs TOXONOB, YeM KOHTPOJIS 3a HOPMOIL IIPUOBLIH,
KOMIIAHHHM 9HEPrOCUCTEM, CIOCOOHBIE INPOIEMOHCTPUPOBATb 3HAYUTEIbHOE ITOBBILICHHUE
PeHTa0eIbHOCTH, COXPAHAT BBICOKME HpUOBLIM. IIIaHMpys KpUBYIO CHM)KEHHUS [OXO/IOB,
OpTaH peryIMpOBaHUA BBIHYXJAeT KOMIIAHMH 3HEPTOCHCTEM COKPAILATh PAaCcXObl, YTOOLI
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COXPaHHUTb YPOBEHbD JOXOIOB. TeM He MeHee, B 60JIee INPOKOiT TepCeKTHBE, 3P EeKTHBHOCTD
(yHKIIMOHMPOBAHUST HEBO3SMOKHO OTHEMUTH OT JPYTMX 9KCIUIyaTAIlMOHHBIX I1apaMeTpOB,
TaKMX KaK  HAIOKHOCTh M KAaueCTBO  CHAOKeHMsA, YPOBHH  9HEPreTUYECKOIN
9P EeKTUBHOCTH/TIOTEPD M CIIOCOOHOCTh CHCTEMBI Iepeiadi CONEHCTBOBATh CTPYKTYPHBIM
H3MEHEHUSIM B cepe CIpoca U MPeIIoOKeHNs [TOC/IE BBEIEHUS PHIHOYHBIX (PaKTOPOB.

CruMy/bl 9HepreTH4eckoil 3G@deKTUBHOCTH B KOMIIAHHMAX IIO Ilepefade 3/IeKTPOIHEPrHU
pasauyHbL. Perymupyomuii oprai J0/DKeH YTBEPXKAATh CKOMb3ALIYIO LIKAaTy OTPaHUYEHUs
TOXOZIOB, HAaIlpUMeEp, B pe3y/lbTaTe HOBBIX MHBeCTUIMH. IIpu BBeleHMH OrpaHMYUTEILHOM
MPAaKTUKK B OTHOLIEHMU YTBEP)KIEHUS WHBECTULIMI B 9HEPrOCHCTEMBI, SHEPTOCUCTEMbI
BO3HArpaykIaroTCs 3a:

*  JIydlllee HCIIOJb30BaHUE CYIIECTBYIOLIMX MOIIHOCTEIT;
*  CTUMY/IMPOBaHME HEPreTHYecKoil () PeKTUBHOCTH KOHEYHOTO IIOTPe6IeH .

Camo 110 cebe IpeKpallleHue HHBECTUINII B 9HEPTOCUCTEMBI U 60/lee BBICOKAs BHIPAOOTKA B
UTOTe IPUBENYT K 60/Iee BLICOKUM IIOTEPSM IIPH Ilepenaye, T.e. 60j1ee HU3KOIT 9HEPreTUIeCcKOit
abdexTUBHOCTH B cHcTeMe Ttepefadr. OIHAKO 9TO He MOXKeT PacCMaTPHBAThCs He3aBUCHMO
OT IOC/IeNCTBUII MMbepaTu3alii PIHKA IS paclipefe/ieH s IPOU3BOICTBA M HHBECTUIIMIL B
IIPOM3BOJCTBO, YTO MOXKET IPENbAB/IATh HOBble M HHbIE TPeOOBAHMA K MOIIHOCTAM
sHeprocucreM. KpaiiHe BakHO, 4YTOOBI MEXaHMSMBI YCTAHOBJICHHMsA IleH KaK Ha
9/IEKTPOIHEPTHIO, TAK U Ha Ilepefiady, a TAKKe PETyIATHBHOE BMEIIATeIbCTBO 06ecIieYBaIn
HaJIeyKallie CTUMYIIBI I CBO€BPEMEHHBIX U IOCTaTOYHBIX HHBECTHIINI B 9HEPTOCHCTEMBL.

Tl KOMITaHHIT 9HEPTOCUCTEM MOYKHO BBIABUTD MHOTO BBITOIHBIX BO3SMOYKHOCTEIL B 00/1acT!
9HEPreTH4ecKoil 3¢ (eKTUBHOCTH KOHEYHOTO MOTpeOeHMs, M HMMEHHO IepeKIoYeHIe
Harpysku MOYKET OKa3aThCsA 9KOHOMHWYECKOH a/IbTepHAaTUBON PaCIIMPEHHIO MOLTHOCTeil. Tem
He MeHee, PeryJIMpoBaHHe JO/DKHO YYHMTBIBATh, YTO TEXHOJIOTHYeCKHe Gapbepbl BCe ellle
OTPaHMYUBAIOT PeHTA0e/IbHOE IIPUMEHEHUE YIPABJICHUA M3MEHEHUSAMM 3JIEKTPUYECKON
HarpysKu Juis 60/IbIINX IPYIIIT HOTPEOUTEIe.

C [pyroit CTOPOHBI, YBeIHUEHHE MPOIYCKHON CIHOCOOHOCTH 3HEPrOCHCTEMBI, T.e. POCT
notpebrenust, GyIeT BOSHATPAXK/JATh B/Ialle/Ibla 9HEPTOCUCTEMBI € IIOMOLIBIO PEryTMPOBaAHUs
OrpaHMYEHUS TOXOIOB. DTa KOHIIEIIINs PeryIMpPOBaHNsI, KAK TAKOBas, [TOfIAB/ISIET CTHMYJIbI
9HepreTHIeckoit 3pHeKTHBHOCTH.

Omneir HopBeruu cBUeTE/ILCTBYET O YeTKO BBIPAKEHHOM CHIDKCHUH HHBECTUIUI Ha YPOBHE
BBICOKOBOJIBTHBIX JIMHUI Ilepefiayd, HadaBuiemca 10-15 ser nHasag. C 9TOro BpeMeHH
MIPOIYCKHAs CHOCOOHOCTD 3HAYUTEIBHO YBEIUUNIACh, 3 MHBECTUIIMU B OCHOBHOM CBSI3aHBI C
pacIIupeHneM y3KUX MeCT U MofepHusarueil. OCHOBHOI IIPHYMHON 3TOTO ABJIACTCA TO, YTO
MOIIHOCTh  I[EHTPAJbHOII  9HEPrOCHCTEeMbI ~ ObUIa  pacCyMTaHAa Ha  yIpaB/cHHE
NPOM3BOINCTBEHHBIMU MOIIHOCTSMHU, KOTOPbI€ HCIOAb30BAIMCh HE B IIOJHYIO CHUIY.
IIpakTHdecku He GBUIO YCTAHOBIEHO HUKAKHX HOBBIX IPOM3BOACTBEHHBIX MOIIHOCTEH, a
cucTeMa cMorIa BBIIEP)KaTh pacimpsroneecs HCII0/Ib30BAHKE Ha/IMYHbBIX
NIPOM3BOICTBEHHBIX MOIIIHOCTEI.

VICK/TIOYUTeIBHO € TOYKH 3PEHMs dHePreTHuecKoil 3G eKTUBHOCTH MPUIMHON CHIDKCHUS
9 PEeKTUBHOCTH ABJIAIOTCA yBEIMYMBIIMECS IIOTEpHM IIpU Ilepeiade BO Bce Ooree
3arpy>keHHOI 3HeprocucTeMe. OIHAKO 3TO CBUJIETEILCTBYeT O TOM, YTO 3HAYUTEIHLHOE
IIOBBIILICHHEe YHePreTHIecKoil 3P (deKTUBHOCTU MOXKET IOTPe6OBaTh CKOpee OITHMAIbHOM,
4eM MaKCHMalbHOI dHeprerudeckoil sddextuBHocTH. Ha OGomee HU3KHMX ypPOBHSAX
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9HEPrOCUCTEMbl MHBECTULMOHHAsA JeATE/IbHOCTb OCTAETCS MNOCTATOYHO IIOCTOSAHHOM JIIs
TOTO, YTOOBI OBITH B COCTOSTHUH YIOBIETBOPSITH PACTYIIHIL CIIPOC.

B saxmodeHue - IIpeIbIAyIMe YPOBHH HHBECTHILMII M PECTPUKTHBHOE peryIMpoBaHHe
OTCPOYHMBAIOT HOBbIE MHBECTHIMM B SHEPrOCHCTEMY. IJTO TpHUBENET K Oojee MTOTHOMY
HCIOIb30BAHUIO CYLIECTBYIOIINX (DOH/OB, YTO B HEKOTOPBIX CIYYasX MOXKET NPUBECTH K
GO/BIINM ITOTEPSIM, OIHAKO C TeM MPEUMYIIECTBOM, UYTO ITO IIOBBICUT JHEPIeTHIECKYIO
a¢ddexTuBHOCTE. MoJe/nb PeryIMpoBaHus ¥ 1I€eHOBble MEXaHU3MbI BJIMSIOT HA CTUMY/IbI B
obmactu 9pHEeKTUBHOCTH.

4.2.3 Cmpykmypa sHepeemuxu

Ecmu mmbepatnsariyst 9Hepre THIeCKOTO CeKTOPa IPUBEIET K YCTONIMBOMY CHIDKEHHIO IIeH Ha
9/IEKTPO3HEPTHIO, GYAyT MEHSThCS CTPYKTYpbI 9HepromorpebieHus. Bojee HusKue IeHbI
OymyT IOAEPKUBATh IIOBBIIICHNHE CIIPOCA HA IEKTPOIHEPTHIO, M MOTPEOHUTENN, B KOHI[E
KOHIIOB, IOCTEIIEHHO 3aMEHST IEKTPOIHEPTHeIL IPYTHe BUABI QHEPIUIL. ITO MOKET 3aBECTH B
TYIIMK pasBUTHE CHUCTEM LEHTPAIM30BAHHOTO TEIUIOCHAGKEHNUS/TEIUIOBBIX HACOCOB U
MOHUSHUTH KOHKYPEHTOCIIOCOGHOCTh IPHPONHOrO rasa M He(TIHOrO TOIUIMBA B KadeCTBe
HCTOYHUKOB Terwla. C TOUKU 3peHMsT dHEPreTHIeckoi 9 PeKTUBHOCTH 3TO HeXXeIaTeIbHO,
[IOCKOJIbKY ~ 9JIEKTPOSHEPIHsi sBJISIETCs MeHee d(PQPEKTUBHBIM HMCTOYHHKOM  TeILIA.
JInGepanusanns ppIHKA IPHPOIHOTO Ia3a MOXKET IIPUBECTH K TAKUM IeHAM Ha IIPUPOIHBII
ra3, KOTOpbIe MOTYT HEITPaIU30BaTh 3TOT 9P DeKT.

4.2.4 KoneuHoe ucnonv3osarie 31eKmposrHepeuts

IToBenenue morpebuTeeit

OcHOBHbIE TOC/IENCTBUA TUOEPATM3AUM DPbIHKA 3JeKTPOIHEPIMU I SHEPreTHYeCKON
9GbdEKTUBHOCTH 3aBHCAT OT NBIDKCHMSI 9HEPTeTHYECKHX IeH. B GOMBLIMHCTBe CIydaes,
MbepaNu3alya S9HEPIeTUKH OKa3hbIBaeT CHIbHOE BO3JICHICTBUE B CTOPOHY IIOHIDKEHMS IieH.
ITO MPOUCXOAUT B pe3yabTaTe KOHKYPEHIIMH B COYETAaHWN C MEXKIYHAPOTHON TOPTOBJIEH U
U30BITOYHON YCTAaHOB/ICHHOM CTPYKTYPHOI MOIITHOCTBIO.

ITpu OTCyTCTBUU KOHTPOIA 32 9(PPEKTUBHOCTBIO, HANOO/Iee BYKHBIMU IBIDKYLIUMU CHIAMH
PasBUTUS 9HepreTHYecKoil 3(pPeKTUBHOCTH SBISIOTCS LieHOBble IpusHaku. Korga maparor
1I€HbI HA QHEPTUI0, MEHEE BEPOATHO, YTO HOTPEéHTeHI/I HaIHYT OCYIIECTB/IATh NHBECTUIIUU B
9HepreTudeckyto 3P eKTHBHOCTh H3-3a 6osiee C1ab0ii 3KOHOMUYHOCTU IIPOEKTOB. Bce
MEHbIIle HOBBIX TEXHOJIOTHIl SIBJIIOTCS 9KOHOMUYHBIMU. Hao6opot, 6ojee HM3KHE L€HBI
MOIIEP)KUBAIOT CIIPOC Ha 9HePruio. JInbepanusanus OGHOTO SHEPreTHIECKOTrO PhIHKA, TAKOTO
KaK PBIHOK JJIEKTPOOHEPTUU, MOXET USMEHUTHb OTHOCUTE/IbHBIC II€HbI HA SHEPTOHOCUTEIN U
BbI3BaTb 3(DPeKT 3aMelIIeHHs1, YTO MOYKET 3HAYMTE/TbHO TOBBICUTD CIIPOC Ha 3/IEKTPO3HEPTHIO.

Ba)kHO OTMETHTH, YTO YMEHBIICHUIO IHEPreTHIeCKON 3(QPEeKTUBHOCTH CIIOCOOCTBYeT He
TO/IBKO MOBBIIIEHHE CIPOCa HAa 3JIEKTPOIHEPTHI0O Kak TakoBoe. Ckopee Bcero, 6Gymer
MPOJIO/DKATHCSI [TOCTEIIEHHOE YCOBEPIIEHCTBOBAHIME TEXHOJIOTHI KOHEYHOTO MOTPebIeHws .
Bospociiee sHepromnorpedieHre BO MHOTHX CIy4asx OyJeT CBA3aHO C 3aMEHOI TeXHOJIOTHIT,
BeJyILeil K 00111eMy OBBIIIIEHHIO 9HepreTHYecKoit adexkTnBHOCTH. OfHAKO, C TOYKH 3PEHUS
MIOJIUTUKH, POCT HOTpeOIeHUs HEeXeIaTe/IeH, ITOCKOIBKY BO3POCIINE IPOM3BOICTBO U
noTpe6/ieHe SB/IIIOTCS IPUIMHON HeOTaroNpHsATHOTO BO3ZIEHCTBHS Ha OKPY KAIOII[YIO CPefy.
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TTepcrieKTHBBI CHYDKEHMS IIeH Ha 9HEPTHIO He SIBJIAIOTCS IIPAaBHIOM 6e3 MCKmodeHnit. PaHee
9HEpreTHyecKas MOJTUTHKA B 9KOHOMHUKAX I[eHTPAIM30BAHHOTO IUIAHMPOBAHUA B BOCTOUHOI
Espore u B 6b1B11eM CoBeTckoM Col03€ XapaKTepHU30BaIach 3HAYUTEIbHBIMU CyOCHINAMY Ha
9HepreTUyecKue IeHsl. JInbepanusanusa CeKTOPOB SHEPTeTUKU B 3THUX 9KOHOMHKAX MOXKET
HA060pOT NPUBECTH K 60/Iee BBICOKUM LIeHaM Ha 9HEPIHIO ¥ YCWICHHIO CTUMY/IOB B 00/1aCTH
9HepreTH4ecKoil 9(O@PEeKTUBHOCTH. IDTO TAaKXKe BEPHO [UIA OIPENE/NICHHBIX —TPYIII
IOTpebuTeIell B CTPAaHAX C PHIHOYHON SKOHOMMKON (TaKMX KaK SHEProeMKHe OTpPaciIH
TSDKEJION TIPOMBIIIUICHHOCTH), KOTOpBIE II0 PasHbIM HPUYMHAM I10/Ib30BAINCh HU3KUMU
LIeHaMU Ha SHEPTUIO0 BC/IEACTBUE ITOJIUTHYECKOTO PETYIMPOBAHUA WIH CXeM IIePeKPECTHOTO
CyOCHIMPOBaHNUA.

JIpyroit moTeHUHaNbHON NpOo6IeMOit s dHepreTHdecKoil a(pGeKTUBHOCTH SBIAETCS
M3MEHYMBas II€HOBas Cpefia, SB/AIONIAACSA pPe3ylbraToM JHbepaausalnd. PBIHKH
XapaKTepU3YIOTCS IIEHOBBIM PHCKOM M, OCOOEHHO B MepHOJ Iepexofa K YCIOBUAM
PasBUTOrO PbIHKA, BO3MOXHBI TPYJHOCTH B IIPE/ICKa3aHUH IBMKCHUA IeH. OTO J06aBIsgeT
ellle OfIMH 9/IEMEHT PHCKAa K HEYCTOMYMBOMY XapaKTepy IleH Ha sHepruio. lleHoBo¥# puck
MOXET Y[ep)KUBAaTh IOTpeOUTe/Neil OT HHBECTHPOBAaHUS B 9HEProaddeKTuBHbIE
TEXHOJIOTHH JI0 TeX I10p, IoKa He chopmupyercs: obliiee MOHUMAaHNE PBIHKOB U PHIHOYHBIX
MEXaHU3MOB.

ITa mpobieMa IepexogHOTo epHosa YCyTyOIseTcsa HaoeKIaM1 ITOTpeOUTesIell B OTHOIIICHUN
MIEePCIEKTUB CHIDKEHMA LeH. IloBblmaoiasncs KpaTKOCPOYHOCTD, OLIYyIlaeMas B CEKTOpe
CHaO)KeHHA B pesyibTaTe MHOepaIM3alMH U IPUBATH3ALUM, B Pe3yIbTaTe MOXET TaKKe
IIOB/IMATH Ha ITOBEIEHNE IIOTPEOHUTeIeIL.

JpyruM BoO3[eiicTBHEM NuOepaIM3alii Ha IOBEJECHHE MOTPeOUTesIel ABIACTCS OOIbIIIHIT
yIop Ha mNpoOieMbl SKOHOMHKHM M BbIOOpa IOTpebuTesneil. ITO H3MEHSeT HO3UIUU
norpebuTeseit, B 60JIbILEI CTEIICHH HAIPAB/IAA UX B CTOPOHY SKOHOMUYHOCTHU, YTO MOXKET
chenath moTpebuteneil 6oee BOCHPUMMYMBBIMU K TOTeHIMaTy Mep 3Gb(eKTHBHOCTH B
o6/acTu cOepeXKeHHs B KaueCTBe JOIIOTHEHHS K BO3SMOXKHOCTSIM 3aMeIeHUs U COepeKeH I B
pesy/IbTaTe 3aMeHBI IIOCTABIIIMKA.

ITporpammsl B 061acTu 3 deKTUBHOCTH

Hn6epa}msaunﬂ 9HEPITETHUKHN HAIIpaB/J€Ha Ha CO3JaHHNE KOHKYPEHTHOI'O OHEPIreTHUYECKOIo
PbIHKa. 3JT1o0 KOpE€HHbIM 06pa30M HU3MEHAET CTUMYJIbI SHepI‘eTI/I'{CCKOI;I OoTpaciu. OTpaC}Ib
HAa4YNHAET OPUEHTHUPOBATHCA HaA HpI/IﬁbI}Ib, Y IPaBUTE/IbCTBA 6o0JIblIIE HE MOTYT pacCYUTBIBATh
Ha TO, YTO OHA 6yI[€T BBITIO/THATH COLTMA/IBHBIC 3aJa49H.

OKOHOMHKa KOHKYPEHTHOro OHM3Heca IIOCTABOK B  IPHHIHUIE HPEJOCTAB/IsET
9HEPreTUYEeCKOI OTPACIU CTUMYI /I MAKCUMAJIbHOTO IMOBBILIEHHs 9HEProo6opoTa. ITo
BEPHO B OTHOLIEHUHU IIPOU3BOICTBA, 9TO BEPHO B OTHOIIIEHUH Iepenady (B 3aBUCUMOCTH OT
PETY/SITUBHOM CTPYKTYPbI) M 9TO SBJISETCS CWIBHBIM CTHMYIOM B cdepe PO3HHIHOM
TOPTOB/IM. DTH CTUMY/IbI HE COBIIANAIOT CO CTUMYIAMH SHEPreTHIecKoi 3 PeKTUBHOCTH
KOHEYHOTO ITOTpe6/IeHNsl; HATIPOTUB, CYILIECTBYeT OYeHb HEMHOTO OYEBHIHBIX CTUMYIOB
I TOrO, 9TOGBI OTPACIb CONENCTBOBAIA dHEPIeTHIECKON 9(PDEKTUBHOCTH KOHEYHOTO
rnoTpe6ieHus.

OcranpHbIE OTpac/ieBble CTHUMYJ/IbI CBA3aHbI C IIOBBIINIEHHUEM 3(1)CI)€KTI/IBHOCTI/I KOHE€YHOTO

morpe0yieHHss B KayeCTBE QJIbTEPHATUBBI MHBECTUIMAM B Ilepefiady 3MIeKTPOIHEPTHM.
WuBectunuu B 9P PeKTUBHOCTb KOHEYHOTO MOTpeO/IeHHs MOTYT OBITh BBITOIHON
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a}IbTepHaTPIBOfI PpaclIMpeHUI0 SHEPTOCUCTEMBI. 3TOMY MOXKET CII0COGCTBOBATH PEKUM
peryiipoBanus, O6€CH€‘{PIBaIOLLII/II;I JOIIOTHUTE/IbHbIE CTHUMYI/IBI. ,HaHHbII;I BOIIpOC 6oee
AE€TAIbHO pacCMATPUBAETCA B I'L. 4.4.

B cdepe po3sHUYHOI TOPrOBIH 3IE€KTPOIHEPTUEI HEKOTOPbIE TOCTABIIUKH PACCMAaTPUBAIOT
nHGOPMAIMIO M YCOIYTH B 061acTH 3HepreTHdeckoil 3GQeKTHBHOCTH KaK CpPeICTBO
YKpeIUICHH S JIO/IbHOCTU K/IMEHTOB U YBA3BIBAIOT IIPONAXKY 3JIEKTPOIHEPIUU C YCIyraMH B
obacti  9HepreTHdyeckoil  9(PQPEKTUBHOCTH  JUIA  IPEJOCTaBICHUA  KIHEHTaM
IOTIOMHUTEIbHBIX YCIyT. OCHOBOI 3THX YCH/IUI CTY>KUT KOMMepueckuit nHTepec. OCHOBHBIE
CTHMYJ/IBI OTPAC/IH BBISHIBAIOT HEKOTOPBII NePUIUT TOBEpHs K TAKMM MepaM MapKeTHHTa.
Ellle HEU3BECTHO, SIB/SIIOTCA JIM 9TH YCUIMSA HMEePEXOJHBIMH WIH ITOCTOSHHBIMH PHIHOYHBIMU
CTpaTerusiMu Ha Bce 60/iee KOHKYPEHTHOM PBIHKE 9/IeKTPOIHEPIUHL.

Tem ne ME€HE€, OCHOBHBIM 3aK/IIOY€HUEM ABIAECTCA TO, YTO OHEPreTUYECKasaA OTpacCiIb HE
COXpaHseT CBOEH pOAM KaK MHCTPYMEHTa IIOMUTHKA B OOJaCTH 3HEPreTUIeCKOi
appextusHocTH. OTpacieBsle CTHMyIbl 6Oosee MOAPOOGHO OO6CYXKmAIOTCsT B DI 4.4.
"Perymuposanue Cripoca Ha 1iu0epaIn30BaHHbBIX PhIHKAX' | B IIpuMepe 1.

VIsMeHeHHsI CTPYKTYPbl OTPacid M CTHMY/IOB OIAQTONpPUSTHBI JUIS CO3[AHUS HOBBIX
KOMMEPYECKUX TIPENIPHATHIL, 11e/IbI0 KOTOPBIX SB/IAETCS dHepreTudeckas 9 HeKTHBHOCTD 1
OTHE/NIBHO TIPeNOCTaB/sieMble YCIyrd. KoMIaHHM 110 3HepreTH4ecKoMy OGCTyKHBAaHHUIO
[PEOCTAB/ISIIOT Pas/ANYHble YCIyTH - OT IOKYIKM 3eKTPOSHEPIMH U YIPABIEHHUs 10
IpOEKTOB B 06/1acTr 9(hPeKTUBHOCTH - B HHTepecax norpeburesteil. C 11e/1bi0 MaKCUMaIbHOTO
YMEHBILIEHUS CIETOB 32 SHEPIHIO TAKHUE ClIel[MaIU3POBAHHbIEe KOMIIAHUH Y/IE/ISIIOT OCHOBHOE
BHIMAHIe IOUCKY PeHTabeIbHOr0 KOMIIPOMHUCCA MEX/IY BApHAHTAMU CHAGKEHISI X MePaMHU B
006/TaCTH 9HEPreTHYecKoil 3 PeKTUBHOCTH.

ITonuruka B 061acTH 9HepreTHYecKoi 3¢ HeKTUBHOCTH

JIu6epanusanys 3HEPTeTHUKH ABJIACTCH YaCThIO OOILEHl IIOMTHYECKON IePeOpUEeHTAIUH,
HaIIpaB/IeHHOM Ha OOJIBIIYIO OIIOPY Ha PBIHOYHBIE CHJIBI M 9KOHOMHYeCKHe MexaHu3MblL. Ciona
BXOJIUT MEHbIIlee BMEIIATeILCTBO CO CTOPOHBI IOCYJlapCTBA M BO3pacTalolliee BHUMAaHME K
cosganuio 3GQEKTUBHOI PHIHOYHON apXUTEKTYpbl. Bo MHOrMX ciay4dasx 3To Tpebyer
IepecMOTpa IOJUTUKM B OOJAaCTH  dHepreTHueckoil 3(@eKTHBHOCTH U BBIGOpa
MHCTPYMEHTOB.

ITeperpynmnupoBKa pojeil U CTUMYJIOB, CIeAyIOLIas 3a Iubepaausalueil PbIHKA, AB/SETCS
Ipo6IeMOlt [/ IOMUTHKY B 001acTu 9HepreTHdeckoi abdexrusHoctu. [IpaBuTeIbCcTBA
TOJDKHBI IPUHSATH Ha cebst 60siee YeTKYI0 POJIb, IIOCKOAbKY OOJIbIIIe He C/IeAyeT OKHIATh,
YTO OTpac/ib OyIeT NMPOLO/KATh BHOCUTH JOOPOBOJIBHBII BKJIAJ, B PellleHHe COL[HaIbHBIX
3amad.

Eme onHOI Ip06/IeMOit ABJIACTCS CHIDKEHHE 1eH, TaK KaK C/IeflyeT BhIOMpATh HHCTPYMEHTHI,
npucnocobleHHble K YXYOLIAIOUIENCS  9KOHOMHUYHOCTH — IPOEKTOB B OOJIACTH
abdexTUBHOCTH. ITO TaK)Ke BLI3bIBAET HEOOGXOIUMOCTH OOIIEr0 06CY KIEHHUs POIU PhIHKA
KaKk JBIDKYLIEH bl 9(O(EKTUBHOCTH B NPOTUBOBEC HEOOXOMMMOCTH KOMIIEHCHPOBATD
Heyoauyd pPbhIHKA C MOMOIIBIO IIOJUTUYECKUX HHCTPYMEHTOB. PasieeHHe HHCTPYMEHTOB
9KOJIOTUYECKOH U DHEPIeTUYECKONH MOMMTHKUA MOXKET IIepeHeCTH OCHOBHOE BHUMAaHHE Ha
TAKON MHCTPYMEHT IKOIOTHIECKOH TIOUTUKY, KaK HaMOTH. [lonuTudeckoe sHadeHue Gonee
IeTaIbHO 06CY>KIAeTCS B IL. 5.

41



4.3 T3II u pacnpedensiemoe npou3so00cmeo Ha AUOePANUI0BAHHBIX POIHKAX

4.3.1 Bseodenue
4

IIpobnema pacmpenensseMOro IpPOU3BOACTBA © M KOMOMHHPOBAHHOTO IIPOM3BOJCTBA
9NIEKTPUYECKON M TEIUIOBOW OHEPIUM - 9TO BCEOOBEMIIIOINAs TeMa, 3acTy)KHBAIOIIAs
IIMPOKOTO  O6CY)XIeHHs. Bompoc — oxBaThlBaeT — HCIIO/Nb30BAaHME  BO30OHOBIISEMBIX
9HEPreTHYECKUX PECYPCOB B PaCIIpe/e/IsieMbIX 3as1BKaX, YTO YaCTO 0OCY)KIAeTCsI Tapa/UIeIbHO
C 9HepreTHYeCKoit 3G HEKTUBHOCTHIO U KOMOMHUPOBAHHBIM ITPOM3BOJICTBOM JJIEKTPUIECKOI
U TEIUIOBOI 9HEPIUM KaK BaKHBIMU IIe/IIMU 9HEPTeTHYECKOM M 9KOJIOTHYeCKOI TOJTUTHKHU. B
DAaHHOM [OKJaje OCHOBHOe BHHUMaHue OymeT yIeleHO KoreHepauuu. IIpo6membr
BO306HOBJIsIEMOTT 9HEPrHHU OyyT 00CYK/IeHBI BKPATIIE.

HPI/I O6Cy)Kﬂ€HI/II/I OC/IeICTBUI ﬂn6epa]msaunn H606XOHI/IMO IIPOBOAUTD pa3InIue MEXIY
paSHOO6paSHI)IMI/I (bOpMaMI/I KOreepanuuu U MaJIOMacIITabHOro IIpOM3BOACTBA
JJIEKTPOIHEPIUU. B PpaMKaX NaHHOTO NOKJ/IaJja HEBO3MOYKHO ITOTHOCTBIO HI/Iq)(bepeHIII/IPOBaTI)
HpO6)’I€MI>I " NpEensATCTBUA, C KOTOPbIMU CTAJIKMBAECTCA KayK[dass U3 (bOpM IIpou3BOACTBA,
OIHAKO 6yﬂyT CIE/IaHbl ITOIIBITKU BBIABUTH OCHOBHbIC HPO6J'I€MI)I.

IIpuBeKaTe/IbHOCTh KOTE€HEPAIMM C TOYKH 3PeHUsl IIOJIUTHKH CBsS3aHa C YpPOBHEM
aHepreTnueckoi a(pdeKTUBHOCTH (B T.4. MCIIOIb30BAHME TEKTPUYECTBA M TEIUIA) W/MIN
HCIIO/Ib30BAHUEM MECTHBIX BO30OHOBJISIEMBIX M/IN HEUCIIO/Ib30BAHHBIX PECYPCOB.

JInbepam3oBaHHble PBIHKH HeCyT C 00O KaK CTHMY/bL, TaK ¥ yrposel mist TOIl u
MaJIOMacIITaGHOTO IIPOU3BONCTBA AMeKTpodHeprun. Hanbosee 6esoTiarare/ibHble Ipo6/IeMbl
CBA3aHBI C M3OBITKOM MOIIHOCTH B IIPOM3BOJICTBE 3JIEKTPOIHEPIUH U BPEMEHHBIMU
IIPEIIATCTBUAMM IS JOCTYIA K 9HEPTOCUCTEME.

4.3.2 TOL u koeeHepayus

Koreneparust wimm T3 (TerroaneKTpoLieHTpamu) - 9TO OFHOBPEMEHHOE IIPOU3BOJCTBO
J/IEKTPUYECTBA M CHAaO)KeHHMEe TeIUIOM WIM XOJIOJIOM IIOMEIEeHHWIT WIM IIPOIeCcCOB B
[IPOTUBOBEC Pa3/Ie/IbLHOMY IPOU3BOJACTBY OJEKTPUIECKON M TEIUIOBON oHepruu. [lis
OonTHManbHON WM Haubonee addextuBHON KoHurypanun pasmep TOIl momken
COOTBETCTBOBATh MOTPEOHOCTH B TEIUIOBON dHeprud. C TOYKU 3PEHUS] SHEPreTUIECKOM
apdextusHoCcTH, TIL] McHONB3YIOT MOTPEb/IsIEMyIO 9HEpPTHIO ropasno 6oree apdexkTHBHO,
4eM 0OBIYHbIE JJIEKTPOCTAHIUN. [10 OMIIMPUIECKOMY OIIpele/IEHHIO, KOTeHEPAIUS IOBBIIITAeT
OO KIIJ] TOIUIMBA IIPUMEPHO 10 85-90% 110 CpaBHEHMUIO, HATIPUMED, C IPUMEPHO 35% Ha
OOBIYHOI 3JIEKTPOCTAHIINH, PAOOTAIOIIIE Ha YITIE.

I[}IH nenn OGCY)KIIeHI/IH BO3[IEMCTBUA HI/I6€pa}II/ISaHI/II/I H€O6XOI[I/IMO IIPpOBECTU pa3InIne
MEXIy MHOXECTBOM Pa3IMYHBIX HpI/IMeHeHI/Iﬂ TEeXHOJIOTUI KOT€HEepauu. B IIUPOKOM
CMBICTIE H€O6XOIII/IMO PasrpaHNvInUTh HEHTPAIM3OBAHHBIE CUCTEMBI, 10 KOTOPBIM TOBapBHI, T.€.
9JIEKTPUYIECTBO U TEIUIO, MO/DKHBI TPaHCIOPTHUPOBATHCA HOTPeGI/ITeHHM II0 JIMHUAM
JJIEKTPpOIIepenaIn 59)858 CUucTeMam LEHTPAIM30BAHHOTO TeH}IOCHa6)K€HI/IH, u
JELEHTPA/TM30BAHHbIE WIN BCTPOCHHBIE CHUCTEMBI, KOTZJa CTAHIIMN PACIIO/IOKEHBI B MECTax
HOTP€6H€HI/IH OHEPTUH, T.€. TUIIMYHO IIPOMBIIICHHBIE U MAJIbIE T3H

Pacnpenem{eMoe TIPOM3BOACTBO WIN NEUEHTPATU3OBAHHOE IIPOU3BOACTBO ABIAIOTCA 3KBUBAJICHTHBIMH TEPMHUHAMU
JJIS1 OITMCAaHUA MECTHBIX WIH JIOKa/IbHBIX SHEPTETHYECKUX CHUCTEM, ITOCTABIAIOIINX SHEPreTUICCKUE HArpy3KH IS
OTHEIBbHBIX no’rpeﬁn’reneﬂ WIU UX HEGOJIbIINX TpymiL. OHPC,I[C}ICHMB BKJIIOYaeT MECTHYIO KOT€HEpalUIO B NOIIOTHEHNE
K IIHMPOKOMY PAAY CBA3AHHBIX Ma}ILIX/CPEJIHPIX SIICKTPOCTaHI_U/H;I Ha Oase Pa3/IMYHBIX HMCTOYHHUKOB 3HEPIrUH,
Halipumep, BO30OHOBIISIEMBIX.
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IleHTpa/M30BaHHbBIE  CHCTeMbl ~ OOBIYHO  BK/IIOYAIOT  KPYIIHBIE  9JIEKTPOCTAHI[UH,
MOAK/IIOYEHHbIe K CHCTeMaM LIEeHTPaJM30BAHHOTO TeIUIOCHAOXKeHUs1. lelleHTpanu30BaHHbIe
CHCTEeMBI IIPEIJIaraloT MPEUMYIIECTBO OITUMA/IbHON KOH(GUIYPAIUU UL YIOBICTBOPEHHS
CITPOCa MECTHBIX ITOTPeOHTeIeN, a TAK)Ke I/IsI BOSHUKHOBEHHs 3HAUUTE/TbHO MEHBIIINX IOTEPh
NP TPAaHCIIOPTUPOBKE TEIIOBOIL U 3/IEKTPUIECKOIT 9HEPTUH.

MastomacirabHasi KOreHepaus MosiBIIACh JOBOIBHO HETABHO (B IPOIIIOM JIECSTHICTHH)
61aroziapsi MOSBIEHUIO PEeHTAOETbHBIX TEXHOIOTHUI Ha OCHOBE IPOIeccopoB. Bxiovas ere
6osee HemaBHHE MMKPOMACIITaOHbIE 9TEeKTPOCTAHIIMM, TIPAHHUIBI MaJTOMACIITAOHOMI
KOT€Hepallui MOTYT OBITh YCTAHOBJICHBI B Ipefenax BbIpaboTku ot 1 kBt mo 50 MBT, y
OOJIBIIIMHCTBA CTAaHLUI - B mpefenax 2-20 MBr. CTaHIMH B OCHOBHOM IIPOEKTHUPYIOTCA C
Yy4eTOM CIpOCa Ha TEIUIOBYI0 OHEPTHIO, a 3JIEKTPUYECTBO JHOO HCHOMB3YeTCs JUIs
BHYTPEHHero noTpebrenns, b0 paccMaTpUBaeTCsl KAK BTOPHIHBII IIPOAYKT, HOMIEKAIIINI
OTIIPaBKe B 9HEPTOCHCTEMY.

ITpomblilUIeHHAasE KOT€Hepalys HCIOMb3yeTCsl B TeX OTPAC/X, IHe CYIIeCTBYeT GOJIbliast
IOTPeOHOCTD B 9/IeKTpHYecTBe U Iape. OCHOBHBIMY BHIAMU TOIUINBA ABJIAIOTCA MTPUPOIHBII
raz u 6uorormnBo (nepeBoobpaborka). IIpOM3BOACTBO 3EKTPOIHEPIUU 110 OTHOILICHHIO K
IIPOU3BOJCTBY TeIUIa BTOPHYHO. LleHTpaIbHbIe CHCTEMbI KOTeHEePAIUH OCHOBHBIM ITPOLYKTOM
IIPEUMYIIIECTBEHHO CYUTAIOT IEKTPO3HEPTHI0. IIpOU3BOACTBO TeIUIa CBA3AHO C KPYIIHBIMU
06111eCTBEeHHBIMH/TOPOICKUMHI CHCTeMaMU IIeHTPaIM30BaHHOTO TeIUIOCHAOKEHHUSL.

IIpu HCCIEOBAaHUM POM KOTEHEpAllMM Ha JHOepaIM30BaHHBIX DPHIHKAX HEOOXOIUMO
YYUTBIBAaTh M3MEHEHHS OCHOBHBIX [BIDKYIINX CWI 9KOHOMHKH. OKOHOMHUYHOCTB
KOTeHepallUM B OCHOBHOM 3aBHCUT OT PasHMIIBI B IIeHAX Ha 3JIeKTPOIHEPTUI0 U TOIUIUBO.
Bbicokue IeHbl Ha 3/eKTPOIHEPTHIO IIOBBIIIAIOT CTOMMOCTb 3aKYIOK 3/IEKTPO3HEPTUU Yy
OPYTMX MCTOYHUKOB, BKJIOYas CTOMMOCTb M3OBITOYHOI BBIPAOOTKU 3/IEKTPO3HEPTHUH,
KOTOpas MPOfAeTCsl 9HEPTocucTeMe. BbICOKHe 1IeHbI Ha 3/IEKTPOIHEPIUIO TAK)Ke MOBBIIIAIOT
KOHKYPEHTOCIIOCOOHOCTb TeIUIa KaK INPOIYKTa IeHTPaJM30BAHHOTO TEIUIOCHAOKEHHS II0
CPaBHEHMIO C 39JIeKTpOOTOIUIeHHeM. HusKue 1eHbI Ha pacxofyeMoe TOIUIMBO, HECOMHEHHO,
IIOBBIIIAIOT 9KOHOMHYHOCTD BBIPAOAThIBAEMBIX 3JIEKTPOIHEPTUH U TEIUIA.

4.3.3 TOL u pacnpedensemoe Hpou3B00CHB0 NEKMPOIHEPLUU HA TUOEPATUI0BAHHBIX POIHKAX

Tpa)lPILII/IOHHO, YCIIEIIHOE Pa3BUTHE KOI€HEpallMM OIMPAJIOCh Ha 6}IaFOHpI/I}ITHy}O OCHOBY
HAIlMOHAJIbHOM MOIUTUKHU. HCKOTOprMI/I N3 IMOINTUYECKUX MHCTPYMEHTOB, UCIIO/NIb3yEMbIX
JUIA IOAAEPKKU pa3BUTHUA KOT€HEPAITUU, ABIAIOTCA:

* Focynapcme}moe U LEHTPA/IM30BAaHHOE IUIAHUPOBAaHNWE OHEPreTUKH, coneﬂcmy}omee
Pa3BUTUIO CUCTEM LEHTPA/IM30BAHHOT'O TeIIIIOCHa6)K€HI/IH;

+  CuibHas IOUTHKA B 06IACTH OKPY)KAIOLIEH CPelIbl, CONEIICTBYIOIIAs PEIIeHHIO IIPOo6/IeM
BBICOKOII 9HEPTeTHYecKoit 9D PeKTUBHOCTH;

+ OO0s13aTe/ILCTBO  MECTHBIX KOMMYH/IBHBIX —IPEINPHATHI 3a0Upath H3OBITOYHYIO
9/IEKTPOIHEPTHUIO;

+  BnaronpusrHble TapudHBIe YCIOBHSA B OTHOLICHUU H30BITOYHOI 3/IEKTPOSHEPTHY;
+  Tpe6oBaHUA OTHOCUTEIBHO MUHHMA/IbHOM PEHTA0e/IbHOCTH;

* Haorosble peXXuMbl.

CTpaHbI, HE MMEIHINE TAKHUX CTHMYJ/IOB, 9aCTO HE MOTYT TaK)K€ YCTPAaHHUTb HEKOTOPbIE
PBIHOYHBIE NIPENATCTBUA KOT€HEPAWHY, TAKUE KAK TEXHUYICCKHUE U KOMMEPYECKUE yC/IIOBUA,
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Kacalollyecs NOCTylla K 3HEPrOCHCTeMaM, B pe3y/lbTaTe 4Yero KOTeHepalus 3aBUCUT OT
OTHOIIIEHMS U CTUMY/IOB KOMMYHa/IbHBIX 9HepreTHdecKux npeanpuAatuit. EC mocrasui nemb
moctndb 18% oMM KoreHepalluy Ha pBIHKe 37eKTpodHeprun mo 2010 r. dTa 1eab Bpsa Iu
MOJKET ObITh JOCTHTHYTa IIPU CYIIECTBYIOIIMX YCTOBHSAX, 0€3 yCTPaHeHHs CTPaHaMH-WIeHAMU
PBIHOYHBIX 6apbepOB U 6€3 HOBBIX CTUMY/IUPYIOIINX MEXaHH3MOB.

B wucciaenosanum 2, nposenensom misi «COGEN Epona», 6puranckuit ILEX u marckuit
Ramboll npoananusupoBanu HpensaTCTBHUs K BBENEHUIO KoreHepanuu. [T0X0oXe, YTO OIBIT
YKasbIBaeT Ha TO, YTO CHIbHBIC HAI[MOHAbHBIE MOHOIIOJINU U CTPYKTYPbI KOHKYPUPYIOIIHX
Ta30BBIX U IEKTPOIHEPTeTHYECKUX KOMMYHAJIbHBIX HMPEIIPUATHI SBJISIOTCS HAIISATHONM
WIUTIOCTpAIUeil IPeIATCTBHI /ISl pa3BUTHUA KOTeHepaIluy, TOrIa KaK CO3/1aeTcs BIeYaT/IeHHe,
YTO TOCY/lapCTBEHHBIE MECTHBIE M peTrHOHaJIbHBble KOMMYHA/JbHBIE NPEINPUATHA U
TOPU30HTA/IbBHO MHTETPUPOBAHHbIC KOMMYHA/IbHbIE IIPEANIPUATHS IOJ/IEP>KUBAIOT CUCTEMbI
KOTeHepalHH.

Ilpu mccaenoBaHUM 3THX XapaKTePHBIX 4YePT KOT€HEPallMUM B CBA3H C OCOOEHHOCTAMU
KOHKYPEHTHOTO PBIHKA, MOYKHO C/Ie/IaTh HEKOTOPbIE 3aK/TII0UeHM, KaCalolluecs MOTeHIaIa
KOTeHepalluy Ha TNOepaTu30BaHHBIX PhIHKAX.

TocynapcTBeHHOe W IIEHTpa/IM30BaHHOE IUIAHMPOBAaHUE SBJIAIOTCS TEMH XapaKTepPHBIMU
YepTaMH 9HEPreTUYeCKON IOJTUTHKU, OT KOTOPBIX OOBIYHO OTKA3bIBAOTCS C BBEICHHEM
peIHOYHBIX CcwI. OCHOBOW HOepanusaliii  sIB/SIETCST HAEKAQ, YTO PBIHKH JIydIlle
IIPUCIIOCOO/IEHBI Ul CO3JAaHHUs CaMOTO IOAXofslero moprdens sHeprocHabxenus. Ha
MOepaIM30BaHHBIX ~ 9HEPreTHYeCKUX  PBIHKAX IIeHBbl  OINpPENe/ISIOTCSI  CIPOCOM U
NpeUIoYKeHHeM, a Hjes HaBSI3bIBaHUs 00s53aTe/NbCTBA II0 IOKYNKE W I[EHOBBIX YCIOBHUIT
IIPOTUBOPEYUT 9P HEKTHBHBIM PHIHKAM.

CrpaHbl, Ipeyraraoiiye 6J1aronpUATHBIN PEKUM /I CUCTEM KOT€HEPAIlMU ITOCPENCTBOM
HMHCTPYMEHTOB HaJIOTOOOIOKeHHs WIN HMHBIX (DUHAHCOBBIX CTHMYJIOB, BPSJ JIM CMOTYT
COXPaHHTb TaKHe WHCTPYMEHTBI B paMKax Oojiee IIHPOKOTO MEXIYHapPOIHOTO
9HEPreTUYeCKOr0 PbIHKA, IIOCKOJIBKY MEKIyHAapOIHAs TOProBjIs dHeprueil morpebyer
PaBHOrO UrpoBoro 1ojs. [TpaBUTeNIbCTBA MOTYT ONPAaBAbIBATH JIBIOTHBIA peXuM mia TILL
TEM, YTO OH SIBJIACTCS YaCThIO HHUITUATUB B 00/IACTH 9KOJIOTUYECKOI IIOJIMTHKH, IIPU YCIOBUH,
YTO TaKHe MHCTPYMEHTBI HAXOHATCS B pPaMKaxX COIJIACOBAHHBIX M 0Oojee WIM MeHee
rapMOHHUSHPOBAHHBIX YPOBHEl (PUHAHCOBOTO 06eCIedeH s

Kak u B caydae ¢ sHepretnueckoil 3QPeKTHBHOCTHIO, MaleHHe II€H Ha 3/IeKTPOIHEPIUI0
MOJKET CTAaTb CEPHbE3HBIM IIPENATCTBUEM WIN OTCPOIUTDH Na/JIbHENIIIee Ppa3BUTHE KOTE€HEPpALIUU.
Ilo Mepe mameHMs LeH Ha 3IEKTPOIHEPTrHIo, paspaborunku TILI OymyT CTaIKMBaThCsA C
YXY/IIAIOIIENC 9KOHOMHYHOCTBIO BC/ICNCTBHE IEIIeBU3HBI 9IeKTPUYECTBA, SBJISAIOIIETOCS
60s1ee CUIbHBIM KOHKYPEHTOM I10 CPAaBHEHUIO C IIPOU3BOACTBOM TEIUIA U ITPEATIOITUTEIbHBIM
BAapUAaHTOM 066CH€‘—I€HI/IH BHYTPEHHUX HOTP€6HOCT€I/uI B 9JIEKTPOOHEPTUU.

Opnako 1o ombITy Bemuko6puTaHuy, [ABIDKEHHe IeH Ha IMIPUPOAHBIN Tras I0OC/Ie
mbepanusanuy  Ta30BOM OTPAC/M  MOXKET [EMCTBOBAThH Ha 0OJaro KOTeHepaluu U

l«Bospeiictie ubepanusanuy  Esporerickoro Prinka OnextposHeprun Ha KoreHepaiuio, OHepreTHdecKyio
Addexrusrocts u Oxpysxkatomyo Cpeny», 1997, «ILEX», Bermkobpuranus u «Rambolly, Tauns mis « COGEN
Espomar, punancuposasiueecs: coBMecTHO ¢ EBporeiickoit Komuccueit (DG XI), 1 CIIOHCOpaMi KOTOPOIT SIBJISIOTCS
Jarckoe JHeprerudeckoe AreHTCTBO, kommanuu «Powergen», «Transpower», «Elkraf», «European Gas Turbines» u
Hemaprament Okpyskaromieir Cpenpl Bemmko6puTanum.
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KOMII@HCHUPOBATh ITafieHHe IIeH Ha 3/IeKTPOIHepruio. OTHOCUTE/IbHBII yCIleX TMOepaTnusaliuy
pbIHKa IIPUPONHOrO rasa (M3MepsieMblil B IleHaX Ha OHEPIHIO) IO CPaBHEHHIO C
mbepanusanyeil ppIHKa 3eKTPOSHEPIMH MOYXKET BIOCACNCTBUU M3MEHUTb SKOHOMMKY
KOTeHePaLMK B Ty WA MHYIO CTOPOHY.

JIpyruM TIpensiTCTBMEM sl KOTEHEpal[MM Ha JMOepaJM30BAHHBIX PHIHKAX SIBISIETCS
yBe/IMUeHHe KPATKOCPOYHOCTH OTPACIM B OTHOLIEHHM KPYIIHBIX KAIIUTaJIOBJIOXKEHWIl, B
OCHOBHOM B pe3y/blare BOSHUKHOBEHMsI TaKMX (DAKTOPOB PHUCKA, KAK L[EHOBOM PHUCK U
[IOBefieHIe TTOTpeGuTeIel], UMEIOIIHNX BBIXO Ha PLIHOK. OT HepeInTeTbHOCTH HHBECTOPOB
MOTYT OCOGEHHO IIOCTPAZaTbh KpPYIHBIE IIPOTPAMMBI B OOJACTH ILEHTPAIM30BAHHOTO
TeIUIOCHAGKEeH 31, TPeOYIOLIMe JUIMTE/IbHBIX I1epUO0B oKynaeMmocTh. [Toguepkusast a1o, ILEX
1 Ramboll npuxozsT K cenyoremMy BbIBOAY:

«Tem He meHee, BePOSMHO, UMO AUOLPANUIAUUS OKANeM HeONAoNPUsSIHOe 6030elicmeue HA
Ko2eHepayUto U UeHMpanu306anHoe menaocHabicerue. Imo npexcoe 6cezo NPOUCXOOUM U3-3a
BbICOKUX KANUMANLHLIX 3AMPAm, C6I3AHHLIX € UEHMPATU308AHHOIM MennocHaAONeHeM U
HU3KOLL  peHmabesbHOCb0, YIMO  NPU  UCHEIHOBEHUU 2APAHMUPOBAHHO20 NOCHIOAHHOR0
KOHMUH2eHMA 3aKA34UK08 Oydem 03HAYAMb, YO KOMMYHALbHbIE NPEONPUSIUT He MO2ym
Obimb ysepervl 6 MOM, 410 CMO2YM 6epHymb c60u uHeecmuyuu. Kpome moeo, 08 4acmuolx
KOMMYHATbHOIX NPeOnpUSMuti  puiHKy  4ACH020 KANUMAAa npumeHsiiom 0osee 6bicoKue
yuemmvle cmasku u 6onee Kopomkue cpoku NS OueHKU uHeecmuyutl, umo Oydem pabomario
npomue KANUMan0eMKUx MmexHon0euti».

K/1104eBBIM 9/IEMEHTOM DPBIHOYHOI JTHOEPaTH3aMN SABISAETCS HOCTYI TPETBUX CTOPOH K
cucteme nepemaun. Hosas  cTpykrypa Oymer obecredmBaTh  [OTPeOHUTEIsIM U
IIPOM3BOJHUTE/IAM 3IEeKTPOIHEPTUH CBOOOIHBIN U OeCHPENATCTBEHHDI JOCTYI K CHCTEMaM
IEKTPOIIePeNady II0 CIIPAaBEIMBBIM M MPO3padHbIM Tapudam 3a mepenady. OmHON U3
OCHOBHBIX 3a/Ja4 PETYIUPYIOIIEro OpraHa B dHePreTHKe ABJAETCA obecriedeHre COOMOeHNs
9TUX IPUHIUIOB. JJOCTYI K Iepefade B HEKOTOPBIX CTPaHAX SB/SCTCS MPEIATCTBUEM I
KOTeHepalluyd ¥  paclpefe/sieMOoro IPOMSBOLACTBA, a pasfeleHHe KOMMYHAIbHBIX
NIEKTPOIHEPTeTHYECKUX IPEIIIPUATUII M  PEeryIMpOBaHME [O/DKHBI CO3IaTh MeEHee
IeCTPYKTHBHBIE CTUMY/IBL U 60JIee 61arOTIPHUATHYIO Cpeny.

Beenenue pacnpenensgeMoro mpou3BOACTBA SJ€KTPOSHEPTUM MOXKET HMETb DPas3JIW4HbIe
TIOC/IEICTBHA JJIsl SHEPTOCHCTEM M CHCTEMHOTO KOHTpPOo/A. KpymmHbIe 371eKTpOCTaHI[UN MOTY T
oTpe6oBaTh YCOBEPILIEHCTBOBAHMS SHEPrOCHCTEM, a pacIlpefieisieMoe IIPOU3BOACTBO C
GOJIBIIION HMSMEHYMBOCTHIO OOBEMOB BBIPAOATHIBAEMON 3/IEKTPOIHEPTHH  (HAIIpUMep,
BETPOBbIE 3EKTPOCTAHIMN) BCIEACTBHE OITOM H3MEHYMBOCTH MOXKET BBISBIBATH TaKHe
HAarpyskn Ha CHUCTEMBI, TPeOyIOIlHe IMOANEP)KKU M CHCTEMHOTO O0OCTy)XKMBaHMA, KOTOPbIE
TpeOYIOT TOTIOTHUTEIBHO IUIATHI 3a TIepenady. Majible 9/IeKTPOCTAHIIMH OOBIYHO BBI3BIBAIOT
Majio TIpo6IeM B 9KCIUTyaTallud ¥ B NPHHIUIE JIEHCTBYIOT aHAJIOTHYHO MOTPEOUTETbCKOM
Harpyske. TeM He MeHee, pacllpOCTpaHEeHUE BCTPOEHHBIX MOIIHOCTEH IIO IPOMU3BOICTBY
9JIEKTPOIHEPTHH MOXKET CTaTh NIPUYUHON panma mpo6ieM, — KacaroIIUXCs
KauecTBa/CTaOMIbHOCTH, TPeOYIOIMX BHUMAHUS U YBEIMYEHMs 3aTpaT, T.e. PErYIHPOBKU
HAIIPsDKEHU A, FTApMOHUKHY U IIeperafioB HallpsHKEHUA.

Pe>xuM Harpysku B OOIIMX SHEPTOCUCTEMAaX MOKET HOOLIPATh MIM HAKasbIBaTh 3a HOBBIC
BBOJIbI HarPy3KU MJIM MOIIHOCTB, OTpeO/IAeMYIO IIPU MIPOU3BOACTBe. PocT moTpebieHns B
reorpauuecKoil 30He ¢ U3OBITKOM IIPOM3BOICTBEHHBIX MOIITHOCTE MOYKET CTaTh IIPHYNHOM
CHIDKeHHUsI TIOTeph IIPHU Ilepefiade. AHAJIOTHYHBIM 00pasoM, HOBOe IIPOMSBOICTBO B
reorpaduueckoil 30He ¢ HedUUUTOM IIPOU3BOACTBA CTAHET IPUIMHON MEHBIINX IIOTEPb.
Taxue mocaenCcTBUA TO/DKHBI OBITh OTPA)KEHBI B Tapudax Ha Iepesadgy.
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B pesynbrate MOXeT OBITb 3aTPYyIHHTEIBHO BBIBECTH OOIIME 3aK/IIOYEHHS, ITOCKOIBKY
reorpaduuecKkoe MONOKEHHE, pasMep 9ICKTPOCTAHIIMU M PEKUM HArpysKu TpeOyooT
Pas3/IMYHBIX YPOBHEH IVIATHI 3a ITOIK/TIOYEHHe WK TapugoB Ha Hepenady. OQHaKo, 10 001eMy
NIpaBUITy, TUIATa 3a TOJKTIOUEHHe K CHCTeMe M ee MCIO/Ib30BaHMe JIO/DKHA B3UMAaThCAd B
COOTBETCTBUU C 3aTPaTaMU, BOSHUKAIOIIUMH B CBSI3H C 9TUM B SHEPrOCHUCTEME U IIPH ee
9KCIUTyaTaIlHH.

310 MOITI0 GBI CIOCO6CTBOBATD PasBUTHIO TIL, TOCKOIBKY TaKHe CTAHIUK B GONBIIMHCTBE
CIy4aeB pPAacIOIOKeHBI B 30HAX HOTPeONeHHs M, CIeIOBaTeNbHO, JO/DKHBI HMPHMEHSITDH
GraronpusaTHble Tapudbl Ha Nepenady. TeM He MeHee, B&XKHO IIPUSHATD, YTO 3aBUCSILINE OT
HArpysKH COCTABJIsIONIMe TapU(OB Ha Iepefavy HeBeTUKH, I0OCKOIbKY YCTAHOBJIEHHE IieH Ha
[epenady B OCHOBHOM SIBJISIETCS BOIIPOCOM pAcCIpefe/leHHs] 3HAYUTEbHBIX ITOCTOSHHBIX
3arpar (MHBECTHIINIA).

Tem He MeHee, OIIBIT IIOKA3bIBACT, YTO TOMUHHUPYIOIIHE YIACTHUKN MOTYT BOCIO/Ib30BaThCS
[IEPHOIOM TIepexofia K YCIOBUSAM PEryIMpyeMoil Iepefjadn, B3UMasi YpesMepHblie Tapudbl 3a
IT0/Tb30BaHMe YHEPTOCHCTEMON WIN BBIIBUTAs] MHBIE TPYIHOBBIIIOIHUMbIE YCIOBHA. TaKuMU
MPEMATCTBUAMH MOTYT OBITh [UIMTE/IbHBIC aIMHUHHCTPATHBHbIE IIPOLEAYPbI, BBICOKAs
CTOMMOCTb aBAPUITHOTO 9HEPrOCHAGKEHMsI, TeXHHUeCKre TPeGOBaHMS K IOJKIIOYEHHIO U
CTOMMOCTb IOAK/IIOYEHHS, a TAK)Ke OTCYTCTBHE IPU3HAHUSA MMOTEHIIMATbHBIX IIPEUMYIIIeCTB
CHCTEMBI PACIIpeie/sieMOro IPOM3BOACTBA. JTO MOXKET IPENCTaB/IATh CO00i Cepbe3HbIe
MIPeNATCTBUSA I TOCTYIA K PBIHKY MaJIbIX M He3aBUCHUMBIX 3/IEKTPOCTAaHINI. ITO BOIPOC,
TPEOYIOLIHIT PACCMOTPEHMUS PEry/IATHBHBIMU OPraHaMH, OIHAKO, C PA3BUTHEM KOHKYPEHIIUU
U peryIMpoBaHHUs, 3Ta IpolieMa, CKOpee BCEro, YMEHBIIMTCA. AIMHUHHCTPaTHBHBIE
MPENATCTBUSA I PasBUTHUS IELEHTPAJIN30BaHHON KOTEHEPAallMK IEeTATbHO PAaCCMOTPEHBI B
uccnenosanuy, nposenenHoMm ETSU u COGEN 6,

Korma nepen KOMITaHUEH 9HEPTOCUCTEMBI CTOUT BOIIPOC O PEIICHUH, KacCarolleMCa
WHBECTUPOBAHNA B PAaCHIMPEHUE SHEPTOCUCTEMBI, CYIIIECTBYIOT YCJIOBUA /IS TOTO, 4TOOBI B
Ka4eCTBE AJIBTEPHATHBbI ~ paCcCMATpUBaThb  IIPOEKThI B obmactu paciipenensaemoro
IIPpOMU3BOACTBA. B aroit CUTyallu MHBECTOPBI B TSH 1 KOMIIaHUA 3HEPTrOCUCTEMbBI MOTYT
COWTHUCH B BOIIPOCE O ITOBBIIIIEHUN DKOHOMUYIHOCTHU o6oux BUIOB I€ATCIbHOCTH.

QO6s3arenbcTBa 110 TIOKYIIKE Yy pacrpenensieMbIX CTaHIIUN U 6HaI‘OHPI/IHTHbIe TapmbeIe
ycioBUsA HE MOTYT COXPaHATBCA B KOHKYPGHTHOfI prHO'-IHOI;I cpene. CpOKI/I n yCl10BUA
TIO/Ty4€HU A U30BITOYHOI JJIEKTPOIHEPTUN TSH AOJ/DKHBI IIpearaTbCsA Ha TOprax WIK B
IIpouecce IIEpEroBopoB ¢ ONTOBBIMM KOMITAHUAMU. OnHako codeTaHHe AOCTyIla K
IHEPTOCUCTEME U YIACTUA B JIEKTPOIHEPTETUICCKUX ITy/IaX NO/DKHO PEIINTDb 3TY HpO6HeMY.
M36b1TOK JJIEKTPOIHEPIUU MOXKET 6bITh C6POH.ICH B Iyl U €ro IneHa 6Y,E[6T €XKE€IaCHO
yCTaHAB/IMBATbCA Ha IIYJIOBBIX TOprax WIH ObITH 1LIeHON PBIHKA  peryimpoBaHHs
JJIEKTPOIHEPTUU. ,H}I}I MaJIbIX SIIGKTPOCTaHL[I/II;I, 3AHUMAIOIIUXCA  PACIIPENEIAEMbIM
IIPpOMU3BOACTBOM, yJacTHE B IIyJIE MOXET BJIEYb 3a coboit Ype3MEPHbIE U3NEPIKKU 1€/I0BbIX
onepaum?[. CrenoBareabHO, VHTEPECHBIM BAPUAHTOM A COJIeNCTBUSA AOCTyIly K
9HEPTOCUCTEME VI MAJIOTO U MUKPO- PacCIIpene/isieMOoro IIponusBoaCTBa MOXKET 6bITH HETTO
HU3MEpEHUE.

«AJIIMUHUCTPATHBHBIE IIPENATCTBHUA I PasBUTHUSA JeleHTPaJM30BaHHON KoreHepauum», 1999, ETSU, COGEN
Hupepmannst 1 COGEN Eppomna.
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Poraok 9JIEKTPOIHEPTUMU MOXKET IPEAOCTABUTH TEIUIOIIEKTPOLECHTPA/IAM IIOKa eIe
HENCIIO/Ib3yeMbI€ BO3MOXHOCTH. HOCPCHCTBOM BBECICHUA 00'BbEKTOB T10 AKKYyMYJINPOBaHUIO
TEIIOTHI («CYTO‘-IHO(? xpaHeHHe»), IIPOU3BOACTBO  J/IEKTPOIHEPIUU MOKHO CHEIATh
pacripenesisi€eMblIM, T.€. U30BITOK IIPOU3BOACTBA MOXXHO B HeKOTOpOI;I CTEIIEHU 3alVIaHUPOBATh
Ha T€ MOMEHTBI, KOIJla II€HbI Ha JJIEKTPOIHEPTHUIO C HeMeJICHHON [TOCTaBKOM IIpu oIviate
HAa/IMYHBIMU BBICOKH, TaKHUM 06pa30M OKa3bIBasd 6}IaI‘OHpI/IHTHOC BO3[IEICTBUE U Ha
peryiipoBanue SIIGKTPI/I‘-ICCKOI;I Harpy3km B OHEProCHucCTeMeE. PBIHKM JTOTIOTHUTETLHBIX
yCIIyI‘/peI‘yIH/IpOBaHI/IH JJIEKTPOIHEPTUHN NN pesepBHOﬂ MOHIHOCTH MOTYT TaKXXe obecrieunTh
VCTOYHUK TOXOAA I PACIIPENEIAEMOro IIPOU3BOACTBA.

TTocne monBemeHuss GajaHca HECKOIBKO (DAKTOPOB YKasbIBAIOT Ha 3HAYHUTE/IbHbIE
BO3SMOXXHOCTH JUIsi KOTEHEepalMM Ha JMOEPaJM30BAaHHBIX DBIHKAX, [TOIOHUTEIbHYIO
IIOfIIEPXKKY KOTOPBIM MOIJIH GBI OKa3aTh HHCTPYMEHTBI ITOTUTUKHU B 00/IACTH 9HEPreTHIECKOM
adpdexruBHOCTH. OpHAKO TaKHe BO3MOKHOCTH IIPEXJIE BCErO CYLIECTBYIOT IS
MPOMBIIIUIEHHOI ¥ MasioMaciiTabuoi koreHepaunu. C aTuM 3akoverrem cormacHsl ILEX u
Ramboll, koTopble IPUIIIIN K BBIBOJY, 4TO:

«Beposimto, 00ujee 6030eiicmeue nubeparusayuu Ha KoeeHepayuio Oydem 01a20MEOPHLIM U
Modcem Oblmb YCUeHo 20Cy0apCmeeHHoti NOAUMUKOL, NPUMEHSEMOT K NUOepanu3o8aHHbIM
poinkam. OcHOBHOTI NPUMUHOLL MAK020 OAL0NPUSLINIHO20 B030€LICNEUS SBAEMCST MO0, Mo
aubepanusayus IPPeKmusHo Helmpanusyem cnocoOHOCHb KOMMYHATLHbIX NPeOnpusimuil
NPensimcmeo8amy USMeHeHUsM 6 KO2eHepauuu, u, makum 00pa3oM, ycmpadsem eiasHoe
npensimcmeue 015 ee PA3sUIMUS HA PoIHKAX 8 nepuod 00 rubeparusayuu. Imo npurecen 0co6yio
107163y NPOMBIUNEHHOT 1 MATIOMACULIMAOHOTI KOZEHEPALUL».

OnHako HaI/I6OIIbH_IYIO yrposy nnsa KOM6I/IHI/IPOBaHHOTO IIpOM3BOACTBA TEIUIOBOM U
Z-)IIeKTpI/I‘{eCKOI;I OHEpPruM BCE €lIe IMNPEACTABIAET IIE€PCIEKTHBAa HU3KUX HE€H Ha
9JIEKTPOIHEPTUI0, KOTOPBIE OTCpOYAT 60/IBIIMHCTBO MHBECTULIMI B HOBBIE MOIIIHOCTH IIO
IIPOU3BOACTBY  IJIEKTPOIHEPTHUU. 910  0COOEHHO BEpPHO B CIy4ae IIOTEHIIMA/IbBHO
IIPOTSOKEHHOTO BO BPEMEHU IIEPEXOMHOTO II€PpUO/IA, KOTJa IIOBBIIIIEHMUE CIIPOCa MOMKET
BBI3bIBATh 3HAYUTEIbHBIN M30BITOK IIPON3BOACTBEHHBIX MOIIIHOCTEN 6e3 obecrieyeHus
1IEHOBOTO BO3AEVUCTBUS, HeO6XOJII/IMOI‘O JJIA OIlpaBAaHUs HOBBIX MHBECTULIUIT B o6bIe
BapUAHTBI TEXHOJIOTUU ITPOU3BO/CTBA.

JTa np0671eMa COCTaB/IsIeT OOHO M3 IJIABHBIX 3aK/JIIOYEHUN IIOCAEAHEro OOKJIAja,
IIOATOTOB/ICHHOTO 10 TIOPY4Y€eHHIO EBPOHeﬂCKOI;I Komuccun, paccMaTpuBarOIIEro
BO3JIeMICTBHE HA KOreHepanuio B EBPOHG 7. B moxame TOBOPHUTCA:

«Buisignentas HeonpedereHHoCb PolHKA 60 6peMs Nepexo0H020 nepuodd Moxcern Cmamo
NPUUUHOLL 6PeMEHH020 UL NOCIOSHHO020 cnada 6 cektmope TIL/CLIT».

OreHka 9KOHOMHYHOCTH HecKombKyX BapuanToB TOII/CIT B cOOTBETCTBHM C PBIHOYHBIMH
TIPEIOCBITKAaMU BeTIeT K 3aK/IIOYEHUIO O TOM, YTO:

«[ugppot céudemenvcmeyom, 4mo 6 npednonazaemvix YCA08Usx NoOXOOTUGUMU SBNTIOMCS
monvKko KpynHole easosvie u eazomypoutvie TOLL»

«Ouenxka BospjeiictBusa Eppomerickoro Poinka OnektposHeprun Ha TOLI, IeHTpamM30BaHHOE TEIIOCHAGKEHHE U
cekTop oxmaxueHns - «SAVE - TOL/CIIT», asrycr 2000 r. - pgoksaj, ¢puHaHCHpyeMbli nporpammoit SAVE I,
BoinonHeHHplit COWI B corpynuuyectBe ¢ kKommanueit «Euro Heat & Power», JlaTckum OHepreTHyecKMM
Arenrcrom, komnanusamu «Elkraft» u «PLA Energy».
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Janee moXiaj MPUXOAUT K BBIBOMY, UTO HUKaKue HOBble TOLl He IMomxonsT, Tak Kak LIeHbI B
TeyeHUe MHOTO/IETHETO [IePeXOIHOTO Meproyia He Oyly T OTpa’kaTh ITOJIHYIO CTOMMOCTD HOBBIX
BapHaHTOB CHAO)KeHN I, TOKA 9KOJIOTHYECKHe 3aTPAThl He OY/yT TOJTHOCTHIO YITEHBL.

OnswiT

Omnbir Hopsernu u IlIBeruy mokasbIBaeT, YTO HECMOTPs Ha OOJBIIOE ITOTUTHIECKOE
BHUMaHHME M (DUHAHCOBBIE CTUMYJIbI, PBIHOK HE MOXKET OOECIEeYUTH >KeTaeMOTO PasBUTHS
pacIpene/neMoro IPOM3BOACTBA M BOIAHOTO OTOIUIeHUA. IIpuumHON 3TOrO ABIAETCA
IIOCTOSTHHOE CHIDKEHHE OITOBBIX 1I€H Ha 9JeKTPOIHEPTUIO M IPU3HAHME TOTO, 4YTO JUIA
KOMIIEHCAllUM CHIDKEHUSA JOXOTHOCTH CTUMY/IbI HeJOCTaTOYHBL.

B BeMKOOPUTAaHMM POCT IMPOMBIIUICHHON KOTeHEpAIllMy IPOUCXOAMWI B TEYEHHE BCEro
nepuosia MOepaJN30BAHHBIX PBIHKOB 3JIGKTPOIHEPTHH M INPHUPORHOro rasa. OmbIT
mbepansoBaHHbIX peiHKOB IlIBermn u BenmkobGpurannu mnpexncraBreH B Vsydennn
npumepa 3.

4.3.4 Pacnpedensemoe npou3s00cnso 13 60300HOBIIEMbIX UCTHOUHUKOB IHeP2UL

MajnomMaciTabHOe IPOMSBOIACTBO C MCIIONb30BAHHEM BO30OHOB/IAEMBIX MCTOYHHKOB
sHepruu (BUM3) TpaguumoHHO omupasoch Ha (HUHAHCOBYIO IOANEP)KKY WIH HHbIE
6/1aronpuATHBIC YCIOBUA IS IIPUBJICYEHUSA HHTepeca MHBeCTOPOB. COBEpIIEHCTBOBAHHE
TEXHOJIOTHII OyIeT OCTOSHHO CHIDKATh ITPOU3BOJICTBEHHBIE 3aTPAThl, HO MHOTHE TEXHOIOTHH
B obmactu BHMD B TeyeHMe HEKOTOPOTO BpeMeHH OyIyT HOpPOXe, YeM TPaIUIMOHHbIE
MCTOYHUKY IIPOU3BOICTBA IEKTPOIHEPTUN.

B pesy/brare mubepaausaiii BO30OHOB/IAEMas 9HEPIHsA B OCHOBHOM CTa/IKMBAETCA C IBYMS
3HAYUTEIBPHBIMK NPOOIeMaMu. Bo-IepBbIX, BEPOATHO, YTO PasHUIA MEXIY PBIHOYHBIMHU
LIeHaMH Ha 3JIeKTPOIHEPTHI0 U CTOMMOCTBIO BBIPAOOTKHU 9IEKTPOIHEPruM Ha ocHoBe BMO
GymeT BO3pacTaTh. BO-BTOPBIX, CYIIECTBYIOIlee HepaBHOBeCHe (PMHAHCOBBIX CTHUMY/IOB B
PasHBIX CTpaHaX IIOfIBEpraeTcs [aBJI€HUIO M CTAHET IIPeIMeTOM MEeXIyHapOTHOM
TapMOHM3AIINH JIJI IOCTIKEHNUS POBHOTO UTPOBOTO IO/ B OTPAC/IH.

ITo Mepe pasBuTusi JUOepajU3aIMK [eHbl Ha 3JIEKTPOIHEPTHIO, BEPOATHO, OYIyT IafaTb.
BrezmpeHne HOBBIX ITPOM3BONCTBEHHBIX MOIIHOCTEN, MCITONb3yomux BHM3J, B pesynbrare
morpebyer 6Gosmee CHIBHBIX (HHAHCOBBIX CTHMY/IOB. TeM He MeHee, CyOCcHAMpyeMble U
HEeIKOHOMHYHbIE UHBECTUIMH MOTYT YBETUINBATh H30BITOK IIPOU3BOACTBEHHBIX MOIITHOCTEN
M TIOMOTQIOT €l11e [O/IbIIIe YIeP)KUBATDh ONTOBbIE 1IeHbI HA HU3KOM YPOBHE.

Texymas nonmutuka EC mpeamuceiBaeT yOBOUTD OO BO30OHOB/ISIEMOIT 9HEprUuu ¢ 6 10 12
mporeHToB K 2010 romy. Ora momutHKa TpeOyeT, dYTOOBI [0S 9IEKTPOIHEPIHH,
MTPOM3BOAMMO¥ C ncroab3oBanueM BMI, 3a ToT e mepuop BpeMeHH Bo3pocia ¢ 14 mo 22,1
IIpOIeHTa. DTOT POCT IPENCTAaB/IAET COOOI paCIIMpeHHe IIPOM3BOICTBEHHBIX MOITHOCTEN
mpumepHo Ha 350 Mupn. kBt B roxg. B upextuse EC 2001 roma "RES E" mpusomsrtcs
PeKOMEH/J0BaHHbIe 3HAYEHUS /I YCTAHOBKU MHAMKATUBHBIX I[e/Iei /IS CTPaH-WICHOB, 4TO B
HacTosAllee BpeMs fAB/IAeTca IpenMeroM rneperosopos BHYTpH EC. Ta ke mupekTnBa Takxe
BK/IIOYAET HOBBIC IPaBM/IA, KOTOPbIE MOTYT O0JIerdaTh aJMHHUCTPATUBHBIE IPOLELYPbI U
IIOJICOEIHEHHE K CETAM 3/IeKTPOCTAaHIINI, pabOTaIOIIMX Ha 0cHOBe BI3.

JInbepanisanys 37eKTPOIHEPTETHKH MO3BOMAET IIOTPEOUTENAM ITOKYIATh 7IEKTPO3HEPTUIO

y Mo60T0  MCTOYHWKA WA IIOCTaBIIMKa II0 CBOEMY BbIéOpy. JTa BO3MOXKHOCTH
IIPUBETCTBOBA/IACH IKOJIOTUIECKUMHU OPTaHU3AIUAMU HA OCHOBAHHUU IIPENIIONIOKEHUSA, YTO
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IIPEeIIOYTeHNE TMOTPeOUTENel MOXKeT CHOCOOCTBOBATH IIPOM3BONCTBY 3IEKTPOIHEPTUH C
ucnonbsopanueM BMO. Ho noka nsmMenenus He CBUJETEbCTBYIOT O TOM, YTO TIPEAIIOYTEHHA
norpeOuTeseil B KaKOi-T160 3HAYUTE/IBHOI CTEIIeHN CMOTYT MHMIIMMPOBATh HHBECTUIINU B
HOBBIE POM3BOJCTBEHHbIE MOIITHOCTH C HCIIOMb30BaHueM BMO.

TToaromy mpu ocymiectsrennu nomuTuky EC He06X0IMMO YUUTHIBATh peany BOSHUKAIOIIIEH
KOHKYPEHIIMM B 3/IeKTpodHepreTuke. Heo6X0onnMbl 3HaUHTeIbHBIEC (PHHAHCOBBIE BIOKEHUS
UL TOCTUYKEHUS 9THX IieJIeit.

EC mpusHaer, yTo nubepanusanys 31eKTPOIHEPIETHKU M CBOOOIHAA TOPTOB/IA dHEpPrUeit
rorpedyeT Kakoi-To (pOpMBbI rapMOHHU3aLINH (PUHAHCOBBIX CTUMYJIOB JI/I1 Ma/IOMacIITabOHOTO
IIPOU3BOJCTBA MEKTPOIHEPTHU. ITOT BOIPOC OyIeT pelleH C MOMOLIbIO HOBBIX ITPABIII
rocyzmapcTBeHHoM nopaepxku EC.

OpnHaxo cuTyanust BO MHOTHX €BPOIIEICKUX CTPAHAX, IIOX0XKe, MEHSIETCSI TAKUM 06pasoMm, ITo
MIPOMCXOIUT MEPEXON OT MPSIMBIX CYOCHANI K 00s3aTe/NbHBIM TPeGOBAHUAM IIOKYIIKH,
HajaraeMbIM Ha NOTpeOUTeell 9MIeKTpodHepruu. JlaHHBIII HMHCTPYMEHT TpebyeT OT
rnoTpebuTeNIeNl BKIIOYEHUS MHUHHMAJIbHOTO KOJMYECTBA JHEPIHM, IIPOM3BENEHHON ¢
ucrionbzoBanueM BUO, B o6mwmit noprdens cBoero morpebneHus. IOTO  co3maeT
oIIpesie/IIeMyIO CIIPOCOM IIeHy Ha IIPOM3BOJCTBO 39JIEKTPOIHEPTHH C UCIIOIb30BaHueM BUD,
YTO MIO/DKHO IIOB/IeYb 3a CO0OI HOBble MHBECTUIMH. ODTOT HHCTPYMEHT COYETAeTCsl C
HAI[MOHAJIbHBIMH IIe/IeBBIMH 3HaYeHUSMHU CIpoca Ha BV 1 He mpOBOOUT AUCKPUMUHALIMIO
Ha OCHOBaHHMH CTPAHOBOTO IIPOUCXOXK/ICHHSI TOCTaBOK BIO.

Tem He Menee, HemaBHue oOcyxmenus B EC, BUANMO, CBHIETETBCTBYIOT O TOM, HUTO
eBPOIEHCKHIT PpIHOK BMO 6yzieT B TedeHHN 3HAYNTEIBHOTO [IEPHOMA BPEMEHH MO-IIPEKHEMY
OCHOBAaH Ha MCIOJb30BAHMY HALMOHAIbHBIX MEXAaHHUSMOB CTHMY/IHPOBaHHUi. B 9TOM
CMEIIIAHHOM PeXHMe HAI[MOHA/IbHble 00513aTe/IbCTBA 110 MOKYIIKe OyAyT TeCTUPOBATHCA M,
BepOosITHee BCero, OYAYT COCYIIeCTBOBATD ¢ TAKUMHU KOHIEIIIIMIMH, KaK CHCTeMa TapuQoB Ha
MIOKYIIKYy 9/IeKTPOdHepruu cetsmu (feed in tariff system), KoTopas O6maroxkenaTesbHO
paccMaTpUBaeTCst MHOTUMU CTPaHAMHU.

Cy1ecTBYIOT TaKy)Ke HOBbIe PHIHOYHbIE HHCTPYMEHTHI JUTsl yBeTnIeHHst 9 PeKTHBHOCTH CXeM
cepTrdHUINPOBAHHS IKOTOTHIECKOI YHCTOTHI U MOBBIIIIEHHs 10Bepysi K HUM. CepTrdHKaThI
9KOJIOTHYECKOM  YHCTOTBI ~ O0ECIIeYMBAIOT BO3MOXKHOCTb  TOPTOBJIM  9KOJTOTHYECKOM
CTOMMOCTBIO BO30OHOBJIIEMOI 9HEPTMU OTHEIBHO OT TOPrOBIM (PU3MYECKHM TOBAPOM.
CepTudukarsl 9KOIOTHYECKON YHCTOTHI MOTYT IIPOJIaBaThCsi B OOIIMPHOI reorpaduieckoit
30He M HpUBenyT K 6ojee 3P deKTUBHOMY pacrpee/ieHHI0 PeCypcoB Jyisi IPOU3BONCTBA
9/IEKTPOIHEPTUH.

Ceprudukaiyss 9KOJIOTUYECKON  YHCTOTBI ~ OylleT CIy>KUTh LeIH  JOKa3aTelbCTBa
IIPOMCXOXK/ICHUSA HAa PBIHKE O9KOJIOTMYECKH YHCTOH 3/IeKTPOIHEPIHH, Takxke Oymydn
(bMHAHCOBBIM MHCTPYMEHTOM Ha OITOBOM PBIHKE 3JIEKTPOIHeprun. B kadecTse prHaHCOBOTO
MHCTPYMEHTa, TOPTOBJIA B MTOTe IPHUBENET K YIYYIIEHHOMY pacIpesie/IeHUIO PecypcoB,
mpexxae Bcero, B ¢opme 6ojee UeTKUX MHBECTHIIMOHHBIX CHUTHaIOB. Kammraa moreder B
HanboIee KOHKYPEHTOCIOCOOHBIE BUBI BO30OHOBILSIEMOI 9Hepruu, Hanbonee apexTuBHOE
MECTOIOJIOKEHHE U B COOTBETCTBYyIolee BpeMs. Cucrema cepTHdUKAIN 9KONOTHIECKOH
YUCTOTHI MOXKET OBITh 6e3 TPyHa paclpoCTpaHeHa Ha 9/eKTPOIHEPIHIO, BHIPAOaThIBAEMYIO
TOLI, niu Ha 3EKTPOIHEPTHIO CTAHINIL, 3D HEKTUBHOCTD KOTOPBIX IIPEBBIIIIACT KOHKPETHbIE
roporu 3G HeKTHBHOCTH.
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B 1emoM OXHMEAETCS, YTO 3TO YIYYIIMT KOHKYPEHTOCIIOCOOHOCTH BO30OHOBIIAEMOI
9/IEKTPOIHEPTMM Ha PpBIHKE M CHU3UT MAaKPOIKOHOMHYECKHME 3aTpaThl, CBA3aHHBIE C
BHeJIPEHHEM JOIIOJTHUTE/IBHOTO IIPOU3BOICTBA BO30OHOB/IAEMOIT 9HEPIUN.

MexnyHaponHasi ~TOPrOB/As ~ BO30OHOB/IAEMOI  OHepPrHeil, BKIOYas CepTUHUKATHI
9KOJIOTMYECKOM YMUCTOTBHI, BBENET JKECTKUM MMIIEPAaTUBOM YDaBHMBAHME MEXaHHU3MOB
¢uHaHCOBBIX CTHMYIOB B reorpaduyeckoil 30He TOprosu. Tem He MeHee, mockonbKy EC He
YHQJIOCh TaPMOHHU3HPOBATh YPOBEHb MEKIYHAPOTHBIX CYyOCHIUI M MEXaHU3MBI CTUMYJIOB,
PBIHOK CepTU(UKATOB IKOTOTMYECKON YHCTOTBI, CKOpee BCero, OyleT OrpaHHMYCHHBIM U
HECOBEPIIEHHBIM PHIHKOM.

3akmouyeHue

JIn6Gepamusaryist pbIHKA NPECTaB/IsAeT COOO0I yrpo3y MajoMacIITaGHOMY IPOM3BOJCTBY C
ncrionp3oanueM BVO 1 MexaHM3MaM CTUMY/THPOBAHUS, UCIIOIb3yeMbIM BO MHOTHX CTPaHaX.
HoBble pbIHOYHBIE TPaBHIa TOTPEOYIOT rAPMOHHU3ANH MEXaHU3MOB MOAIEP)KKH. [BrKeHMe
PBIHOYHBIX I1I€H, BEPOSTHO, IIOBBICUT IIEHOBOM SP/IBIK 3a PpacIIMpPeHHOEe BHEIpEHUE
BO30OHOBJ/ISIEMBIX TEXHOIOTHIAL. [I/Isl OBBILIEHHS POIM MaJOMACIITaGHOTO IPOU3BOLCTBA C
HCIIO/Ib30BAHMEM BO300HOB/ISIEMBIX HMCTOYHHKOB TPEOYIOTCSI YCTOMYHMBBIE ITOTHTHIECKHE
1LIe/TH ¥ CHUIbHBIE HHCTPYMEHTBL.

4.4 Qunancuposanue mpemvuMu crmopoHAMU HA TUCEPANUI06AHHBIX PLIHKAX

4.4.1 Bsedenue

IIpu OCyIIeCTBIEHMM IOJIUTHKA B OONACTH 9HEPreTHdeckoil 3(G@EKTHBHOCTH BaXKHO
YUUTBIBATh TOT QAKT, 4TO MOTPEOUTEIH, ICHICTBYS CAMOCTOATEIBHO, He IIPUHUMAIOT MHOTUX
CYLIECTBYIOIIMX BBITOJHBIX U peHTabenpbHbIX Mep B obmactu addexruBHOCTH. Takoe
HepeHTa0eIbHOe TOBEICHNWE IOTPeOUTeIell MOXKET II0Ka3aThCs PBIHOYHON aHOMaJIHelt,
OJIHAKO €r0 MO>KHO OO'bACHUTh MHOTUMHU HPHYMHAMH:

+  CTOMMOCTD 9HEPTHH sB/ISIETCS] HE3HAYUTETbHON COCTAB/ISIIOLIEN 3aTPaT, a COepeXkKeHNsI He
OIIPAB/IbIBAIOT PACXO/IOB Ha IIPOEKT I10 Pa3phIBY CBs3EMH;

+ Jlpyrve MHBeCTHUIIMOHHBIE NTPOEKTHI CIUTAIOTCS GO/lee Ba>KHBIMU, @ HMEHHO, IIPOEKTHI B
PaMKax OCHOBHOIT 00/IaCTH JIesITe/IbHOCTH KOHEIHBIX IIOTPeOnTeeit;

« OrcyTcTBHE AIMMHUCTPATUBHBIX BO3MOKHOCTEH [JIsi Hadala IHPOEKTOB B 001acTH
9 dEeKTHBHOCTH U yIIPaB/ICHHSI HMU;

*  Pasnmuunas OILI€HKA PHUCKOB, OTHOCAIIIUXCA K 3aTpaTaM, TEXHO/IOTUU U C6epC>KCHI/IHM;

« IlpensarcTBus  (PUHAHCHUPOBAHUIO, BBI3BAHHbIE BHYTPEHHMM  OPraHU3allMOHHBIM
COIIPOTHBJIEHHEM MO0 HaJIMIMeM WM CTOMMOCTBIO BHEIITHero (MHAHCUPOBAHUSL.

TToCTaBIIUKK 9HEPTeTHYECKUX YCIYT, KOTOPBIE JIydllle pa30HpalOTCs B TEXHOIOTHUH, 3aTpaTax,
puCKax ¥ OGONbIIMX ITOPTQENAX IMOTEHIMAJbHBIX IIPOEKTOB, IPUHAIU KOHIIETIUIO
(uHaHCHpOBaHMA TPETBUMH CTOPOHAMH, TAKUM OOGpPasOM YCTpPaHss HEKOTOPbIe U3 ITHX
IIPEIIATCTBUI MTOBBIIICHUIO 9HEPIeTUIeCKOi 3 PEeKTHBHOCTH.

4.4.2 Onucanue QuHAHCUPOSAHUSL MPEMBUMU CHIOPOHAMU

OunancupoBanue tpetbumu ctopoHamu (OTC) - 9T0 BIOKEHHEe HMHBECTHLIHUN B
aHeprocOepexeHne MOCTOPOHHUMK KOMITAHWSMM, HCIIONB3YIOIIUME 9HEepProcOepexeHue,
4TOOBI OKYIHUTh MHBECTUIMHU. [TakeT (pUHAHCHPOBAHMS TPETHHMHU CTOPOHAMH COCTOMUT M3
TpeX 9/IEMEHTOB: [eATeTbHOCTE B OOMacTH  9HepreTudeckoit 9dp¢deKTuBHOCTH -
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MHBECTHPOBAHNE, KOHTPAKT Ha BBIIIOJIHEHNE U TakeT ¢huHaHCHpoBaHus. [TakeT cocTaBisioT
TPHU CTOPOHBI, KaKasi U3 KOTOPBIX UIPAeT CBOIO POJIb: IOTPeOUTE/Ib HEPTUH, IIOCTABIIIUK
9HEePreTHIeCKUX YCIyr U (PMHAHCHPYIOIIas CTOPOHA. B KPYIHBIX MPENIPUATHAX CTOPOHA,
obecrieynBaroIas npoekt  ®PTC, MoxeT  4acTo  HEHCTBOBAaTbL B KayecTBe
YIIPaBJIAIONIEr0/OIlepaTopa SHEPrOCHCTEMBI WIH YIIPABJIAIONIETO 3aKyIIKaMU 9HEPTHH.

B mporpamMMax (pMHAHCHPOBaHUSA TPETbUMH CTOPOHAMM HMHBECTHUIMM, SKCIUTyaTAIlMOHHBIE
3aTPaThl, 3aTPAThI HAa 9HEPTUIO U XapaKTePHCTUKH 9HEProcOepexKeHUs JO/DKHBI MU3MEPAThCS 1
OIIpee/IATbCS HACTOBKO TOYHO, YTOOBI NPHObUIb M PUCKA MOIIH 4eTKO PaCHpeNeIAThCA
MEXIy TpeMs CTOpPOHaMH. ITOCTAaBIIMK 9HEPreTHYeCKMX YCIyr HpPHHUMAaeT Ha cebs
OTBETCTBEHHOCTD 3a BCE CTAINH IIPOEKTa, BKIoYas (PMHAHCHPOBaHME MHBeCcTHIIUH. [ToaToMy
IIOTPeOUTeb SHEPTUH OCBOOOXKIAELTCSI OT MHOTHX IPOOG/IeM, ABJIAIOLIMXCS IPeIATCTBUAMU
IJISL OCYLLIECTB/ICHUA 9KOHOMUYECKHUX IIPOEKTOB. B TakMX ImporpaMmax 60JIbIINHCTBO PHCKOB
JIOKUT Ha CTOPOHE, NPEJOCTABJIAIONIEH OSHEPTeTUYeCKHe YCIYTH, KOTOpas, B KadecTBe
KOMIIEHCAIIUH, TIOTy4YaeT OO0 OT IMOATBEPKIEHHOTO 9HEProcOepekeHus .

[TorpeburesiM HeT HEOOXONMMOCTH OBITH CBSI3AHHBIMH C IIPOOIEMON WM HCTOYHHKOM
¢unancupoBanus. [TocTaBIIMK 9HEPreTUYECKUX YCIyT BK/IOYAeT IPOEKT B paMKH 6oree
kpynHoro mnoprtdens npoektoB ®TC ¢ TeM, 4TOOBI pacHpelNeMTh PUCK H [TOCTHYD
6/1arONIPHUATHOTO COIIAIIEHHSI OTHOCHTEIbHO (DUHAHCHPOBAHUSI.

Konnemnus ¢puHaHCHpOBaHUS TPETPUMH CTOPOHAMHU IIPOMUIIOCTPUPOBAHA B IIPUBEIEHHBIX
HIDKe Tabmnax 1 m 2:

Ta6bnuua 1. ®PuHaHCHpOBaHHE TPETHUMU CTOPOHAMH

CTOHMOCTL OHEPruH
10 PTC

l{— [Tpubsue NOTpEOHUTENS
C6epexenus

|@—— TIpuGbinb nocTaBImKKa

AMOpTH3alMs MHBECTHLIHI
M CTOUMOCTBH
(uHaHCHpOBaHHS

CTOMMOCTb YHEPTHH
nocne ®TC
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Tabnuna 2. Opranusanus GUHAHCHPOBAHUSA TPETHUMHU CTOPOHAMHU

Dunancuer DunancucT

A A4
Bnazneneu Bajieniery 3HepreTH4ECKOro Komnanus no
SHEPTETHYECKOTO p st < SHEPTETHHECKOMY
NpEANpHATHS 06CAYKMBAHHIO
I: DHepreTuecKuit l DHEPreTMUECKHi yNpasIAOMHE ]
TIPABASIOMINIA I
A
Tponasus! > TIpoext 53 l Tip Tpoexkr 33
:} 'l—:]

Hepronotpednenne OHepronoTpebnenue

Kax BHHO U3 BBIIIEIIPUBEIeHHON TaO/MHIIbI 2, TPAAUIIMOHHASI CTPYKTYpPa IIPOEKTa B 06/1aCTH
9HepreTHYeckoil 3(pQPEeKTUBHOCTH BKIIOYAeT CXeMy (PUHAHCHPOBAHMS, COCTABICHHYIO
BJIAJIe/IBIIEM JIEKTPOCTAHIMH. Biamesien; oTBeyaeT 3a HOpMaJibHbIe KOHTPAKTHbBIE YCIYTH U
ITOCTaBKH, @ 06eCIeYnBaIOT UX IIPOJABIIBI 000PYIOBAHMS U PYKOBOJUTEIH IIPOEKTA.

Kak BugsO 13 Tabmuipl 2, B mpoexTe GUHAHCHPOBAHUS TPETHUMH CTOpOoHAMHU Kommanus mo
OuepretndeckoMy OOCTY)XKMBaHMIO HAXONUTCA B KOHTAKTe C BJIafieIblleM CTaHIMHU I
IIPeOCTaBAeHUA YCIYT II0 9HEProcOepeXeHHI0 M C IpOJaBIUAMHU O0OPYHOBAaHHA U
KOHCY/IBTaHTaMH JUIS CONENCTBHUA IpoeKTy. Kommanus o ueprerudeckomy O6CmIy)KUBaHUIO
3aHMMaeTCsl GUHAHCHPOBAHUEM H OCYLIeCTBICHHUEM IPOEKTa B 06/1acTH 9 (HeKTUBHOCTH «OT
muna» Biaagenbna cTaHOuA. «KOO» ocyllecTBIfeT MOHHUTOPHHT 3a pETyJIHpPOBAaHHEM
HOTpe6/IeHHsl dHePTHU CTAaHLIMeH /I uaMepeHus 9(@PEeKTHBHOCTH MHBECTHI[HOHHOTO
TTPOEKTa.

4.4.3 Konmpaxmol Ha 6binonHeHue

Ilenpio KOHTPAKTOB Ha BBLINIOTHEHHE SB/IACTCSA BBeNEHHME KOMIIEHCAIIMOHHOTO MEXaHHM3Ma,
KOTODBI CBA3BIBAET OIIATy C BBITOJHEHHMEM, T.€. MOCTABIIMK TapaHTUPYeT OIpeeleHHOoe
IIOBBIIIIEHHE SHEPTeTHYecKoil 3¢ PeKTUBHOCTH. 3aTeM IIPOU3BOAUTCS BBIIUIATA IIOCTaBLIUKY
B COOTBETCTBMM C OLIEHKOH BBLINOMHEHHSA. KOHTpaKThl Ha BLINOTHEHHE MOTYT IPUMEHATHCA
He3aBUCHUMO OT MeXaHn3Ma (pUHAHCHPOBAHMUs, OLHAKO OHU SIB/IIIOTCS K/IIOYEBbIM 9/IeMEHTOM
IIPOeKTOB (PUHAHCHPOBAHMUSA TPETHUMH CTOPOHAMMU.

KOHTpaKTbI Ha BBIIIOJTHEHUE, IIPUMEHAEMbBIE B paMKaX IIPOCKTOB (I)I/IHaHCI/IPOBaHI/IH TPETbUMU
CTOpOHaMH, YCWIHNBAIOT J/JIEMEHTBI PpUCKA /IS ITOCTABHIMKA JSHEPreTUIECKUX YCIIYT. Ecnmu
BBIIIOJTHEHNE H3MEPAETCA B COOTBETCTBUM C 3aTrpaTaMU Ha 3SHEPTUIO, KOMIIAHUA IIO
9HEPIETUICCKOMY OéC}'Iy)KI/IBaHI/I}O AOJ/DKHA CIIPaBUTHCS CO CIeAYIOIUMHA (l)aKTOpaMI/I pUcCKa:

« IlapTHepckuit pHCK - T.e. (DUHAHCOBBII PHCK, CBSI3aHHBII C HEBO3MOXXHOCTBIO
BBITIO/IHEHUST KIHEHTOM CBOMX [IOTOBOPHBIX 00513aT€/IbCTB;

° PI/ICK, CBSI3aHHBIN C IHEPTETUICCKUMU IIECHAMU;

+ TeXHOMOTHMYECKHIT PUCK - PUCK, YTO HEPreTHYeCKasi TEXHOIOTUs He OYIeT IeICTBOBATh B
COOTBETCTBUU C OKUTAHUSIMMU;
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+ TIpOeKTHBIN PHUCK - PUCK HEIOJIHOTO BBIIOTHEHUs IIPU YCTAHOBKe (Hampumep, rpaduk,
6IOIKeT);

*  Puck MKBUIAIUU TPOEKTA - PUCK, YTO KIMEHTHI IIPEKPATAT IPOEKTHI IT0C/Ie CePbEe3HBIX
TpeIBApUTE/IbHBIX UCCIEIOBAaHUI;

*  OKCIUTyaTallMOHHBII PUCK - PUCK TOTO, YTO KJIMEHT He CIIOCOOEH MCII0Ib30BaTh IIOTEHIIUA
TeXHOJIOTUY;

*  OHUHAHCOBBIA PUCK - PUCK IIPOLIEHTHBIX CTABOK.

KonTtpakT Ha pMHAHCHPOBAHME TPETPHMHU CTOPOHAMH IOJDKEH PEryIMPOBATh paclpe/e/icHIe
3TUX PUCKOB MEXIY CTOpOHaMH. [TOCKOIBKY OOMBIIYIO YaCTh 9THX PHCKOB IPHHUMAeT Ha
cebs1 KOMITaHHs 110 9HepreTudeckoMy obcryxusanuio (K90), ona 6yaeT moxydars OOIBILIYIO
YacThb IPUOBLIEIL.

4.4.4 Onoim 6 06nacmu OUHAHCUPOSAHUS MPEMbUMU CHIOPOHAMU

ITOCKOIbKY OTMEHA PEryIMpPOBaHUA B 3JIEKTPOIHEPreTHKE B OOJIBIIMHCTBE CTPAH SABJIACTCA
HEJIAaBHUM SIBJICHHEM, IIPOBeJieHa He O4YeHb OOJIbllasi aHAIUTHYECKas paboTa B MOMMICPKKY
YETKUX BBIBOJOB OTHOCHUTEIbHO IIOC/IENCTBUII OTMEHBI perynuposanus. Tem He MeHee,
o6¢cysKzieHHe OOIIEro OIBITa U IPEANOCBUIOK I yciernHoro npumeHenus ®TC BbIABUT
HEKOTOpble IPOO/IeMbI, KOTOPble MMEIOT CYIIECTBEHHOE OTHOIIEHHE K CBOMCTBAM HOBOM
KOHKYPEHTHOM CPeMIbI.

Il-p Ilxon Barcon mus xommanun «JKoTek» ® KraccubUIMPOBas eBPOTIeCKMe CTPAHbI B
COOTBETCTBMM C YCII€EXaMM, [JOCTUTHYTBIMM MX KOMIIAHMSIMM TII0 OHEPTeTUYECKOMY
06CIy>KHBAaHUIO, ¥ PaspaboTan KPUTePUH ycrexa GUHAHCUPOBAHUS TPETHUMH CTOPOHAMHU.
OCHOBHBIMM KPUTEPHUAMHU TIPEICTAB/IAIOTCS:

1. Croumoctb sHepruu. Utobs! caenars npoekT PTC 9KOHOMUYHBIM, 3aTPAThl HA 9HEPIUIO
No/DKHBI TpesbiaTh 60-100.000 9KIO.

2. Totenmuan sHepretudeckoir addexTusHocTH. COHepeskeHHe NODKHO COCTaB/IATH IO
MeHbl1Ie# Mepe 30 IIPOIIEHTOB, YTOODI C/IE/IATh er0 IKOHOMUYECKH 0O0CHOBAaHHBIM.

3. Hcnonp3oBaHne WCHBITaHHON TexHONMOTHH. IIpoexkTer PTC mOMKHEI NPUMEHATH
U3BECTHbIE TEXHOJIOTHYECKHE PEIIeHH S, YTOOBI YMEHBIIUTD PHCKH.

4. PenrabenbHble HHBECTUIMU. VIHBECTHIIMH TO/DKHBI OKYIaThCA MAKCUMYM 3a 5 JIeT.

K nomonHenue X 3TUM O4YeHb BaKHBIM IIPENIIOCBUIKAM, JKeIaTeleH Psf IOIOJTHUTEIbHBIX
YC/IOBUIA:

Pacnipocrpanenne nadopmaruu o Punancuposaunn Tpersumu CTOpOHAMI.

[M6K1e MHCTUTYLIMOHA/IbHBIE TIPENATCTBHS SHEPreTHIECKOMY 06C/Ty ) KUBAHUIO.
YcTpaHeHue peryIATHBHBIX IPENSTCTBHIA.

Ycutust 1o MOBBIIIEHHUIO HAZIeKHOCTH IIPOAABIOB (OI[eHKA KPEAUTOCIIOCOOHOCTH, OIIBIT 1
T.01.).

Ll

Ha ocHoBanum otux Habmopenunit, benbrusi, @panuws, Hunepmaungsr, Wcmanus u
BemkoOpuTaHust ObUIH BK/IIOUEHBI B IIEPBYIO KATETOPHIO.

8 Dr. John Buston — Ecotec Research and Consulting Ltd “The potential for Energy Service Companies in the European

Union” 1998
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HeckonmbKo HeygauHbIX HMONBITOK cospanus kounenunun PTC 6suto cpenano B Hopserum.
Kommanus «PricewaterhouseCoopers» ? B ceoem uccrenosanun ®TC B Hopseruu cpaBHmIa
HOPBEXCKHE YCJIOBHS C YCIOBHAMHU Hanbojiee mpeycreBainux cTpad Espornsl u CeBepHOI
Amepukn. OHa IPUIIUIA K BBIBOJY, YTO 3TU CTPAHBI XapaKTePUIYIOTCA:

+  6oJiee BBICOKMMH [[eHAMU Ha 3/IEKTPOIHEPTHIO,

*  MEHBUIUM KOJMYECTBOM IOCTABIIMKOB 3EKTPOIHeprun (4ro, cormacHo PWC, moxer
00BSICHUTD 60JIee BBICOKHE IICHBI Ha 3/IEKTPOIHEPTHIO),

*+  GOJIBILIMMU CYOCHIUSAMHU U HAJIOTOBBIMU CTUMY/IAMH, HAIIPAB/ICHHBIMH Ha 9HEPTeTHIECKUE
peBusun 1 3¢pHeKTUBHOCTD 1,

B 1eIoM, 60/b1IMM BHHMaHKeM K MeToziaM OTC u pacipocrpaHerrneM nHGOPMAIUHU, YeM
Hopserus.

Be/mMkoOpUTaHMs TIPUBATH3UPOBA/IA CBOIO 9/IEKTPOIHEPTETHUECKYI0 OTPACIb U YACTHIHO
mbepanusoBasa peiHOK B 1990 . OpHAakKo OpraHUsalusi pbIHKa M CTPYKTYpa OTpacid B
BemMkoOpUTaHUN HE CTUMYIMPOBaIa KOHKYDPEHIMIO, @ IeHbI M BBIOOpP IOTpeOuTeseil He
MEHSUIHCh B JIYYIIYIO CTOPOHY IO HeIaBHUX MHHUIIMATUB II0 YIYYIIeHNIO apXUTEKTYPBI PhIHKA
(NETA).

Het cBuzeTenbcTBa TOMY, 9TO OTMEHA PETYIHPOBAHUsA Ha 3T€KTPOIHEPreTHIECKUX PBIHKAX
Cxannunasuu crioco6ctsoBaa @TC.

4.4.5 Qunancuposarue Tpemoumu Crmoporamu u aubepanu3ayus

IKOHOMHYHOCTh

TlepcriekTHBa 3HAUYUTENBHO 6OJIee HU3KHX I[eH Ha YIEKTPOIHEPTHIO SIB/ISETCS YIPO3Oil IJIs
MIpOeKTa, (PHHAHCHPYEeMOTO TpeTheil CTOPOHOI, BCIeACTBHE Oosee C1aboil 9KOHOMUIHOCTH
poekTa. PeHTabe/IbHOCTh NHBECTUIIMIT B 9HEPTeTUYECKYIO 3 (DEKTHBHOCTD B 3HAYUTETLHOI
CTeNeH! 3aBUCUT OT 1I€H Ha D9HEPIUIO, U B TOM CTEIIEHH, B KOTOPOI 6ynyT CHMDKAThCA IIEHBI HA
9/IEKTPOIHEPTHIO, OYIeT COOTBETCTBEHHO YMEHBIIIATHCSI K 9KOHOMHYHOCTD IIPOEKTA.

duHaHCHPOBaHNME TPETPUMH CTOPOHAMHM - 9TO MEXaHM3M [JISI CPeNHUX M KPYIHBIX
moTpebGuTeNIell  J/IeKTPOIHEPTUH, KOTOpble TaKXKe IPEACTAaB/SIIOT OO0  IPYIIIIBI
oTpebuTesel, KOTOpble OYAYT II0IB30BATHCSI CAMBIMY HU3KMMH IIeHAMHU Ha KOHKYPEHTHOM
PBIHKe (BO MHOTHX CTpaHaX OHM B HAaHOOJIbIIIEl CTEIIeHH OLIy THIN CHIDKeHHUe IieH). Kak 65110
MIPOJIEMOHCTPHUPOBAHO ~ KOMIAHUAMHU «JkoTek» u  «PricewaterhouseCoopers», PTC
XapaKTepu3yeTCsi JOCTATOYHON M HEOCIIOPHMOI 9KOHOMUYIHOCTBIO, TOCKOJIbKY OHA SIB/ISIETCS
HeOOXOINMBIM yC/IOBHEM ITOAIEP)KKH MEXaHU3Ma YIaCTHsI B IPUObULIX.

Puck

JInGepanM30BaHHBIA PBIHOK 9/MEKTPO3HEPTHMHM [JOOAB/ISAET HOBBIN 3JIEMEHT pHCKA K
cbamancupoBanuoctu skonomuanoct PTC. Lena 6ymeT 3aBUCETh OT GOJIBIIETO KOMTHIECTBA
(akTOpOB, M ee HEMOCTOAHCTBO BBIPAKEHO OOJsee sABHO, YeM 9TO OLIYIIANOCh paHee.
HecmoTps Ha oOlIyI0 NepCHeKTHUBY CHMYKEHHUs 1IeH, CYLIECTBYIOT 3HAYMTe/IbHbIE 1IeHOBLIE
PUCKH, KOTOpble OCOOGEHHO HEOOXONMMO PacCMaTpUBATh HPH IINTEILHOM IEPEeXOLHOM
mepuofe K ycaoBusAM 9()@eKTHBHOrO pbIHKA. Ba)KHBIMH BOIIPOCAMHU SIB/SIIOTCSA, B T.4.
HEIOCTOSIHCTBO/U3MeHeHNsI IieH (B KPaTKOCPOUHOM U TOITOCPOYHOI IIePCIeKTUBe), TapUbBbI

PricewaterhouseCoopers, «Tredjepartsfinansiering av enoktiltak» (dunaHcupoBaHue Mep B 06/1aCTH 9HEPreTUYECKON
addexrusroctu Tpersumu Croponamu), Ocro, 1999.
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Ha nepenavdy, pplIHOIHbIE Q)aKTOpr 1 HEINPEACKa3yeMblIe ITOTUTUIECKHE HPO6II€MLI, KOTOpbIE
MOTYT BbI3BaTh KojtebaHus WHBECTOPOB OTHOCUTE/IBHO OTC.

ITOT PHUCK MOXeT CTaTh MPEISITCTBHEM K (DUHAHCHPOBAHUIO TPETHUMU CTOPOHAMH,
0CO0GEHHO B TI€PEXOHBII IePHO, IIOCKOIBKY HMEHHO TOrIa OOBIMHO IPOMCXOAUT Hanbosee
CyIIeCTBEeHHAs KOPPEKTHPOBKA IleH. JTO BbI3BasO ObI KOMeGAHUs OTHOCHUTETLHO Hadaia
Y9IaCTHs B HOBBIX ITPOEKTAX B IIPEUYBCTBUH MAJCHH LIEH M MOIJIO OBl PACCTPOUTH MEXaHU3M
Y4IacCTHs B IPUOBUISAX B OCYIIIECTBIISIEMBIX ITPOCKTAX.

MoskHo 6e3 Tpyza IpenBHIeTh, 4To depe3 1-2 roga npoekT OTC MOXKeT /Ierko JUIIUTHCS
60sIBIIIelT YacTH CBOeH MpUOBUIBHOCTH. [/ MOTpebuTe ISl 9IeKTPOIHEPTUU CHIDKEHHUE IIeH,
HECOMHEHHO, YMEHBIIUT OOIIMIl CYeT 3a 9/MEKTPOIHEPTUI0O U KOMIICHCHPYET HHU3KYIO
9KOHOMHUYHOCTD IpoekTa. Onako st KO 6bu10 661 KpUTHYECKUM, €Ci ObI KOMITEHC ATV
ObUIa CBsA3aHA C 9KOHOMUYHOCTBIO IIPOEKTA U TeM, KaK B KOHTPAKTe YUYUTHIBACTCS I[EHOBOI
PHCK, HampuMep, KaK IeHbl HWIM CTOUMOCTb 9HEPIMU OIIPENE/SIOTCS B Ipeie/IbHO
TOITyCTUMBIX U 9KCIUTyaTaI[MOHHBIX TOKa3aTe/IAX.

CylIeCTBYIOT peIIeHHUs, MpeIycMaTpUBaIOIINe TI00ble PHCKH, HO OOBIYHO PHCK TpelyeT
IOTIOJIHUTE/IBHOM  IUIATBI, KOTOPYIO TOXXe HEOOXOIMMO KOMIICHCHPOBaTh B paMKax
9KOHOMMYHOCTH ITPOEKTA.

CTuMyIsl

Kommannun mo OneprermueckoMy OOCTy>)KUBaHUIO - 9TO IPEXJe BCEr0 KOMIIAHUM,
CIIeIIMa/TM3UPYIOIINeCs Ha IIPeJOCTaBIeHUN SHEPTeTHYECKUX YCIYT, U OOIBIINHCTBO U3 HUX
BO3HMKaeT B cdepe SHEPreTHYECKOTO KOHCAITUHTA WIM B OTPACId TEXHHYECKOTO
o6ecnieuenusa ACY. Tem He MeHee, IIOCTABIINKH 3eKTPOIHEPTUH TAK>Ke IPUHUMAIOT yIacTHe
B npoekTax ®TC, HemoCpenCTBEHHO WIKM Yepe3 NoYepHUe KOMIIAHHU II0 9HEepPreTHYeCKOMY
06CTyKMBaHHIO. MHOTHE TOCTAaBIIUKH 9/1€KTPO3HEPTUH IIPEUIAraloT YCIYTH 110 YIIPAB/ICHUIO
o6beKkTaMu U NopTdeneM KOHTPAKTOB, KOTOPbIE SABJIAIOTCA YCIyTaMU, TECHO CBA3aHHBIMU C
CEeKTOPOM 9HEPreTH4ecKoi 3 (HEeKTHBHOCTH.

Kax 6bU10 pasbsiCHEHO B IUI. 7, THOepan3anus 3/eKTPOIHEPIeTUIECKUX PHIHKOB IIPHHECET C
co00il TPOSICHEHHE PpOJEH, OTBETCTBEHHOCTH W HOBBIX CTHUMY/IOB. IlOCTaBIIUKH
9JIEKTPOIHEPTUU Ha YPOBHE PO3HUYHON IPONAXXKH U IPOU3BOACTBA OYAyT MMeThb MeEHbIIIe
CTHMYJIOB [/IsL IaCTHs B IIPOEKTAX 10 9HePreTHIecKoit 9 pekruBHOCTH. VX cTUMYyIIBI 6yayT
IIpeXK/ie BCEIO HAINpaB/IeHbl HAa 000POT M Map)XKH, YTO CEPbE3HO YCIOKHHUT UX YCHWIMA IO
HaJEeKHOMY COBITY YCIYT B 06/1aCTH 9HEPreTHIecKoit 3 PeKTHBHOCTH.

Hexotopsle aHepreTHyecKre KOMIIAHUHU [J0 CHX IIOP IIPUIEPKUBAIOTCS MHEHUS, YTO YCIYTH B
o6/1acTH 9HEepreTIecKoi 3G HEeKTHBHOCTH MOBBICAT JIOSUIBHOCTD IIOTPEOUTES, 4TO TIO3BOTUT
UM yZiep>KaThb KJIMEHTOB M COXPAHUTh MAp)KH Ha ypOBHe, OIPABABIBAIOIIEM CTOMMOCTb HX
nporpaMM B obmacti 3¢ deKTHBHOCTH. B pesynbrare, MOCTABIINKKA SHEPTUH B TeUEHHE
HEKOTOPOTo BpeMeHHU ertle OynyT yuaactBoBath B mporpammax @TC. B wactHOCTH, KpyIIHBIE
9HEpreTHYecKne  KOMIIAHMM,  3aHHMAIOIIMECS  CTPOMTENIBCTBOM  PacIIpele/sieMbIX
QNIEKTPOCTAHIMIT M  ympaBieHHeM oObekTamu, Oyayt paccMarpuBarh OTC  kak
YKU3HECIIOCOOHBII MEXaHU3M.

Komnanmm sHeprocucreM MOTryT UMeTh KOMMEPYECKMI CTHMy/N JUIA  BBEJECHHUS
YCOBEpILCHCTBOBAHMII B  OOaCTH  9HepreTHueckoil 9()QPeKTUBHOCTH B KauyecTBe
peHTabeIbHOM a/JIBTePHATUBBI PACIIMPEHUIO dHeprocucreM. HamrydnmM o6pasoM aTomy
OyayT Ccroco6CTBOBATh IPOTPAMMBI PETYIHMPOBAHUA /IEKTPUYECKON HATrPy3KH, KOTOpBIE
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6ynyT pasrpy’kaTb IIepHOIBI MaKCHMaJbHOU Harpysku. Ha addeKTuBHOM pbIHKe
JIEKTPOIHEPTHU TaKHe MHUIIMATUBBI OYyIyT TAK)XKe IOOLIPATHCS MOCPEACTBOM PBIHOYHBIX
1IeH, OTPA)KAIOIINX U3MEHEHHUA HarPy3KH. YJacTHe KOMITAaHWI 9HEPTOCHCTEM B ITPOTpaMMax
10 dHepreTudecKoil 3G (GeKTUBHOCTH TaKKe SAB/IAETCS BOIPOCOM PETYIUPOBAHUSI, U 3TO
norpebyeT, YT06bI KOMIIAHMAM SHEPIOCUCTEM ObIIO Pa3peIlleHO BK/II0YaTh MHBECTHLIUHU B
3bdeKTUBHOCTD B cBOM OCHOBHBIe GoH/bL. [TepekmoueHre HaTPYSKH KaK TAKOBOE He MOXKET
MIOJTHOCTBIO ~ YJOBIETBOPATL ~ TOYHOMY  OIIPENE/IEHUIO  ITOBBIIIEHHS  SHEPreTHYeCKO’
9 PEeKTUBHOCTH, OHAKO HEKOTOpble IIPOEKTBI IEHCTBUTEJIBHO CHIDKAIOT —o6lee
orpedIeHIe 1 IOTePH SHEPTOCUCTEM.

B saxmodeHue - 0KUIAETCs, YTO (GUHAHCHPOBAHUE TPETHUMU CTOPOHAMHU OyIeT Bce 60sIbliIe
3aBHCETb OT OOBEIMHEHHBIX CTUMY/IOB IOTPeOUTENS 3IeKTPOIHEPIMH U IIPOIABLOB
060PyIOBaHUSA U YCITYT.

Bosuukaromue ycayru

B dapsatepe mmbepanTu30BaHHBIX 9HEPreTHYECKUX PBIHKOB BO3HHKHET HOBOE ITOKOJICHHE
KOMITAaHUI IO 9HEPreTHYeCKOMy OOCTy)KMBaHUIO. TOPrOBIIBI — 9/IEKTPO3HEPIHell U
yupassionine mopTdenaMu IeHHBIX Oymar IIpelaraloT CBOM YCIYTH IIOTPeOUTeNIAM
9HEPTUH C IeNbI0 CHIDKEeHMA IUIATBI 3a 3/eKTPO3Hepruio. Ha KOHKYpEeHTHBIX PpBIHKAX
9/IEKTPOIHEPTHU KPYIIHble KOHEYHbIE IOTPEOMTEIM MOTYT H3BJIEKATh BBITOMY, MOKYyIas
9/IEKTPOIHEPTHIO HEOCPEICTBEHHO Ha OIITOBOM PBIHKE.

@yHKL{I/II/I 110 3aKyIKe J9HEPTUM MOTYyT ObITH Ie€pegaHbl O6C}IY>KI/IB3K)H.H/IM KOMITaHUAM,
CIIENUAJIM3UPYIOIUMCA HA 3aKYIIKAX JJIEKTPOIHEPTUU U YIIPABICHUU PUCKOM. O6bIYHO OHU
IIO/TY4aIOT YCTAHOBJIEHHOEC BO3HATPAJKIEHNE WIN BO3HATPAJKIECHNUE 32 BBIIIOTHEHHYIO pa60Ty,
9TOOBI UX CTUMYJIBI COBIIAZA/IN CO CTUMY/IAMHU UX K/IMEHTOB.

Baenenne GyHKINN IpodecCHOHATbHON He3aBUCHMOI 3aKyIIKH 9HEPTUH IIPHHOCUT KIIMEHTY
TaKHe MOTOJIHUTE/IbHBIC BBITONbI, KaK YIYYIIIEHHAs CTATUCTHKA SHEPronoTpeOneHus U
yIpaBjieHHe [JaHHBIMH. JTO MO3BOJISIET KOHEYHOMY IOTPeOUTENI0 ¥ 00CIy)KUBAIOIIE
KOMITaHMM JIydllle OLEHMBaThb OKOHOMHUYHOCTH (DaKy/IbTATUBHBIX Mep B 001acTu
9HepreTudeckoil 3(QPeKTUBHOCTU. B HEKOTOPBIX C/IydYasX, YIpasjgioliue HopTderiMu
IOTIOIHAOT 3aKYIIKH 3HEPTHUH YCIyraMHu B 00/1acTH 9HepreTHdyeckoil a¢gdexTHBHOCTH, Ha
KOTOpbIE YacTO 3aK/IIOYAIOTCS CyOKOHTPAKTBI C KOHCAJITMHIOBBIMHM KOMIIAHMSIMH WJIH
KOMIIaHHUSIMH 110 TeXHIYeCKoMY obectiedernio ACY.

IIpoexTsl (UHAHCHPOBAHUS TPETBUMH CTOPOHAMHU XOPOIIO BIIMCHIBAIOTCS B PAMKH 9THX
KOHIIEIIHIT 00CTyKMUBAHUSI.

Ipyroit obmacTpio, rue o6Ias eoBas TEHIEHIMS OTKasa OT ITOCTABIIMKOB COBIIAJIAET C
mpo6eMaMyl  KOHKYPEHTHOTO DBIHKA, sB/seTcss cdepa yrmpaBieHHss M 9KCIUIyaTallnu
9HepreTHYecknx OODbeKTOB. MHOrMe KpymHblE KOMMepYeckre | IIPOMBIIIUIEHHBIE
MOTpeGUTe/IN UMEIOT KPYITHBIE JIOKa/IbHbIe MOIIIHOCTH 110 TIPOM3BOACTBY IEKTPOIHEPTUH -
0 KOMOMHHPOBAaHHOMY IPOM3BOACTBY TEIUIOBOMI W  9/IEKTPUYECKON  IHEPIHH,
MHOTOTOIUIMBHBIE KOTIBI U T.J. YIpaBJeHUE UMHU MOTYT OCYIIECTB/IATb 9HEpreTHYecKue
rnojpasfeeHuss BHYTPM CaMOl KOMIIAHMM WIM CYIIECTBYeT BO3MOKHOCTb apeH.bl Y
9HEPTreTU4YeCKUX KOMIIAaHUM, AB/IAIOLIMXCA B/IaJie/IbllaMU U OIlepaTOpaMU CTaHIIUIA.

TosiB/IsieTCs CrIenMaan3upoOBaHHOe 0OC/Ty)KMBAHKE, KOTIa KOMITAHUN 110 9HEPreTHIECKOMY
OOCIy)XMBAHUIO  VIPAB/IAIOT TAKMMU  OHEpPreTHYecKMMHU  oObektamu. Hekoropsre
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TPaJMIIMOHHBIE IOCTABIIMKMA JHEPTUM, YIPABJIAOIIME CTAHIOMAMH, J[O CUX IIOp
PacCMaTpUBAIOT 3Ty OOJACTh KaK CTPATerMYeCKylo YCIYry JUIAd ylepyKaHUs KPYIIHBIX
norpeOuTeseil, B TO BpeMs KaK JPYyrue, IIOXOXe, MEePECTalOT 3aHUMATbCH TEXHHYECKUM
06CTy>)KUBaHNEM, YTOOBI CKOHIIEHTPHPOBATLCS HA OCHOBHOII JIeAITeTbHOCTH.

MOXXHO IIpefBUIETh PasBUTHE B TeX CIydasX, KOT[a B pesy/IbTaTe MHTEIPallUU STHX YCIYT
CO3JAIOTCS  KPYNHBbIE KOMIIAHMM 110 9HEPreTHYeCKOMy OOCTy>KHBaHHUIO, KOTOpBIE
OCYIIECTB/SIIOT PeHTabe/bHble 3aKyIKH JHEPIMH, HHUIMUPYIOT IPOEKTHl B O06IaCcTH
9HEePreTHIeCKOi 3(PPeKTUBHOCTU U SIB/IIOTCS OIIEPATOPAMHU SHEPreTHIeCKUX 00'beKTOB; BCe
9TO B PaMKaX KOMIICHCAI[HOHHOTO MEXaHH3Ma, IPU KOTOPOM OCHOBHBIM CTHMYIOM [JIS
KOMITaHUII TI0 9HEPreTHYeCKOMY OOCTY)KMBAHHIO fABJIAETCS CHIDKEHUE IUIATHI 3a 9HEPTUIO U
ofep>KaHie HageKHOCTH CHA0KeHHSL.

4.5 Peeynuposanue Cnpoca Ha 1ubepanti3o8aHHbLX PoIHKAX

4.5.1 BsedeHue

o TOsB/IEHUs] TPUBATH3ALUK U IHOEpaIM3alMi OHEProcHab)KeHHe PacCMaTPUBAIOCh
MHOTUMH CTPaHaMHU KaK CEKTOP OOILECTBEHHOTO 0OCTY)XMBaHMA, B KOTOPOM Ipeolafaer
roCy/lapCTBeHHas COOCTBEHHOCTB. [10 9TOI IIPHYMHE U BC/IEACTBHE MOHOIIOJILHOTO XapaKTepa
TAHHOM MIeATEeTbHOCTH IPAaBUTENbCTBAM OBUIO M YIOOHO, U MOXXHO CTaBHTh pasIUYHBIC
COIIMa/IbHbIE 1[e/IH TIePef] OTPAC/IBIO S9HEPrOCHAGKEHUSI.

B oroii momuruke OepyT HadajO0 MHOTME IPOIpaMMbl B OOJACTH 3HEPreTUIECKOM
9bdeKTUBHOCTH, PYKOBOICTBO KOTOPBIMH OCYIIECTB/SIOT KOMMYHAa/IbHbIE MPeNIIPUSTH,
YTO BO MHOTHX CJIy4asiX ABJIJIOCh 3aKOHOJATE/IBHO 3aKPEIUICHHBIM TpeboBaHHeM. ITo Mepe
TOTO, KaK BCe OOJIbIlle OTpacieil 3HEPTeTHKU IePEXONUT K YCIOBUAM KOHKYDEHIIHH,
IIPaBUTEIbCTBAM HEOOXOMMMO IIPOBECTH YETKOE Pasjndue MeXIy dHepProcHabKeHneM Kak
BHUIOM XO3fAMCTBEHHOHN [eATeTbHOCTH M OTHYECKUMH U IKOJOTWYECKMMH aCHeKTaMu
HCIIONIb30BAHUS 9HEPTUH.

Ocosnanne 6osee CHIBHBIX KOMMEPYECKMX CTUMYJIOB SBJSAETCA INPUYMHON H3MEHEHHSA
HaIIpaB/IeHUs TIOIMTHKH B 00/IaCTH 9HepreTHyeckoil 3G deKTHBHOCTH, 0C/Iab/sAs HaTeKIbl U
CHIDKas TpeGOBaHUA K OTpacIy. B 3Toil I/1aBe OCHOBHOE BHUMaHMe Oy/ieT YIe/lAThCS ONBITY,
IIPUOOPETEHHOMY KOMMYHQ/IbHBIMH HPEINPUATHAMU 3IeKTPOCHAOKEHUSA B Pas3IMYHBIX
peruoHax Mupa.

ITporpammsl Perymposanus Cripoca nepBoHa4aJbHO ObUIM 3aIyMaHbI KaK IIPOrPaMMBI IS
KOMMYH/IbHBIX IPEAIPUATHII I10 TIOBBIIIEHUIO 9 (HEeKTUBHOCTH KOHEYHOTO oTpedieHus. B
Hagane 1980-x Kommccuss mo KommynampueiM Ilpennmpustusam Kammbopauu nposisuia
MHMIIUATHBY, IOTPe60BaB OT KOMMYHa/IbHBIX IIPEIIPUATHI BbIIIoNHeHUA porpamm PC. Ota
MHHMIIMATHBA, KOTOpas ObUIa IOffiep)KaHa [Ja/IbHENIIUM  PETYIATUBHBIM — HAKHMOM
TOCYIApCTBEHHBIX U (belepalbHbIX 3aKOHOMATeNel, B TedeHHe 80-X rOfIoB BbI3Baja OypHOe
pasButue pesateabHocTy o PC B CIIIA.

C tex mop PC cTanmo momynApHOiN KOHIENIMEH IIPOrpaMM IO 3HEPreTHYecKOH
9bdEKTUBHOCTH ¥ PEryMPOBAHMIO HATPY3KHM IION DPYKOBOLNCTBOM KOMMYHAaJIbHBIX
MPEAIPUATHI, HCIIOTb3yeMON BO MHOTHX CTPaHax.
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4.5.2 Pecynuposarue Cnpoca '°

ITporpammsr Perymuposanusa Crpoca (PC) cocroaT U3 IUIaHUPOBaHMSA, OCYIIECTBICHUSA U
HeATe/IbBHOCTH 110 MOHUTOPHUHIY IPOTpaMM B OOJIACTH 3HEPreTHYecKoil 3(PeKTHBHOCTU
KOMMYHa/IbHBIX TPEIIPUATHI.

B mpomuuioMm, OCHOBHOI Leablo OonpIIMHCTBA IporpaMm PC 6bUIO IIpefocTaBieHHe
peHTa0e/IbHBIX 9HEPIeTHYECKUX PECYPCOB U PECYPCOB MOIIHOCTH, YTOOBI IIOMOYb OTCPOYUTH
MOTPeOHOCTh B HOBBIX MCTOYHHMKAX OHEPTUH, BK/IIOYAs MOIIHOCTH IO IPOU3BONCTBY
9/IEKTPOIHEPTHH, 3aKYNKY 9/MEKTPOIHEPTHMM M HapalllMBaHME MOIIHOCTEH IO Iepefade U
pacrpefie/IeHHIo.

OnHako B pesy/nbrare IPOUCXOIAIINX B OTPACIM U3MEHEHUII KOMMYHAa/IbHbIC TIPENIPUATHA
[0 9/IEKTPOCHAOKEHMIO TaKXKe HCHOMb3yloT PC Kak CpeICTBO IIOBBIIIEHUS KadecTBa
o6cmy>kuBaHusA oTpeduTeneil. PC B KOMMYHa/IbHBIX IPEAIPUATHAX 110 3NEKTPOCHAGKEHUIO
OTHOCHTCSI K IIPOrpaMMaM, OCYLIeCTB/SIEMbIM KOMMYHA/JIbHBIMHU IIPEONPUATUAMH IS
MoznubUKaIUK JUarpaMM MOTPEeOUTETbCKOI HaTPy3KH.

3akon CIHIA «O nonuTuKe peryIMpoBaHMs KOMMYHAJIbHBIX IpeanpuAruit» 1978 roma
(TTPKII) ompenenu M IOMOT COCPEIOTOYMTh BHHMAaHHE Ha BBITOZIAX <IIOBBIIIEHHOTO
cOepeXKeHUsT 3JIEKTPOIHEPTHH» U «TeXHUKe PeryIMpOBaHMs IEKTPUIECKOI HArpysku». B
OTBET Ha 3Ty BO3MOXKHOCTb, peryaupyiomiue opraasl CIIIA mompepskanau, a KOMMyHa/IbHbIE
MPEeNIPUATHS OCYIIECTB/UIM IPOTPaMMBl CKHIOK U npyrue mnporpammel PC. Taxue
[IPOTPaMMBI ITPECIIENOBAIN Pa3HOOOPA3HbIE LE/IH.

+ IIporpammsl B 06/1acTH 3HEPreTHIecKoil 9P HeKTHBHOCTH CHIDKAIOT 9HEPrOIOTpebneHne
KakK B [IePHOJIbI MAKCHMa/IbHOI HarpysKH, TaK U B IIEPHOMIbI IIPOBaJIa HATPY3KHU, 0OBIYHO He
OKa3bIBasl BJIMAHUSA Ha Ka4eCTBO IPeOCTaB/IAeMBIX YCIYT.

+  OcCHOBHOe BHHMAaHHe IPOrPaMM II0 CHIDKEHHIO TUKOBOI HATPY3KH YIe/sAeTCs CHIDKeHUIO
HArPysKM B IEPUOIbI MAaKCUMAaJIbHOTO IOTPeOIEHUSI JMIeKTPOIHEPIUH B CHUCTEME
KOMMYHQ/IbHOTO HPENNPUATHA WIM HAa OTHEIbHBIX YYaCTKaX CHUCTEMBI Iepefadd U
pacnpernie/ieHHs 3eKTPOSHEPTUHL.

+  IMOKOCTH KOHTYpa HarpysKH MOXKHO JOCTUYb C IIOMOIIBIO IIPOTPaMM, KOPPEKTUPYIOIIHNX
L[eHbI, OCYLIeCTB/IAIOLINX BKIIOUeHHe 060pyIoOBaHIe WIH IPEePhIBAIOIINX 00CTy)KUBaHIe
B OTBET Ha KOHKPETHbIE H3MEHEHHUA 3aTPaT 3/IeKTPOIHEPIHU WIH HAIHYHSA PECyPCOB.

« IlporpaMmbl 10 HapallMBaHMIO HArPY3KH IIPEIHA3HAYEHBI JUIA  IOBBIIICHUA
HCIOIb30BAaHUsA 3EeKTPOOOOPYNOBAHNUSA WIH IIepeHOCa MOTPeOIeHHs /IeKTPOIHEPIUH C
IIMKOBBIX YacOB Ha Yachl BHEIMKOBOI HArpysKH, YBeJHUYMBas TaKHMM 06pasoM OOIIYIO
IIPOAXY YIEKTPOIHEPTHN.

MHorue nporpammbl PC HOCTHIaloOT TakOro YpPOBHS PEHTA0ETbHOTO 9HEProcOeperxeHus,
KOTOPBIII HEBO3MO>KHO OBUIO GBI JOCTHYL MHBIM ITyTeM. TeM He MeHee, Jallle BCETO TaKas
PeHTa0eIbHOCTh MMeET COIMa/JIbHBIA MIM MAKPOSKOHOMHYECKUI XapaKTep. DoabIIMHCTBO
nporpaMM PC 6bUIO CIUIAHMPOBaHO B paMKaX OOBEJHMHEHHOMN CTPYKTYPBI IUTAHMPOBAHUSA
pecypcos (OCIIP), mpu KOTOpOI KOMMYHa/IbHbIE HPENNPUATHA CPAaBHHBAIOT BBITOIBI U
crouMocTh PC €O CTOMMOCTBIO JOIIOTHUTETLHOTO IPOU3BOACTBA J/IEKTPOIHEPTHH.

1% Cepuxa: TTy6mxarus Anvunucrpanyn no Muadopmarun B Onepreruke: «Perymiposanie Cripoca B KOMMYHaIbHBIX
NIPEMNPUATHAX 110 d1eKTpocHabkennio B CIIA: Tennenuuy u AHanmus» - 1997 rox.
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C TOYKH 3peHHs OPHEeHTHPOBAHHOTO Ha IOTyYeHNe NPHObUIM KOMMYHAIBHOTO IIPeNIIPUATHS,
PC w4acro sBisercs HepeHTabeIbHbIM. BHeceHHe BKIaia KIMEHTOB B IOBBIIICHHE
9HEPreTU4ecKoi 3G HEKTUBHOCTH CHIDKAET IMPONAKY 3/IEKTPOIHEPIHU U JOXOIbL. B mepBsIit
MOMEHT 3Ta IOTepPs BO3MEIAeTCS BO3POCIIMMH IIPOAaXKaMH IPYIMM IOTpebuteniMm Ges
HeOOXOIMMOCTH YBEIHYEHHsS IPOM3BOJCTBEHHBIX MolHocTeil. OnHako crouMocth PC
IPUBOAUT K IOTepe IPUOBUIM, KOTOPYI0 HEBO3MOXKHO BO3MECTUTb, €C/IM TOIBKO
KOMMYHa/IbHOMY IPEAIIPHUATHIO He Pa3pelleHo PeryIHpoBaTh Taprubl, WIH OHa KAKUM-THO0
06pa3oM He KOMITEHCHUPYeTCsT 00I11eCTBEHHBIMU B3HOCAMHU.

PCI‘YJIHTI/IBHI)IB OpTraHbl CIHIA mbITamuch CIIpaBUTbCA € 3THUM IOAABJIEHUEM CTHUMYIIA,
HCIIO/NIb3YysA MEXAaHU3MbI PETYIMPOBAHUA [OXOHOB, KOTOPbIE IIO3BOJIA/IN KOMMYHa/JIbHbIM
NIpennpuATUAM KOMIIEHCHMPOBATb JOXOIbI, HE IIOJTyY€HHbIE B Pe3yjabTaTe IIpOorpamMm
C6epe>KGHI/IH 3a BBIYETOM JIIOOBIX céepemeHHﬁ, Wi INPpUHAIM  JPYTUe€ MEXaHU3Mbl
KOMII€HCAIIUH, TAKKE€ KaK CTUMYJIbI, CBA3aHHbBIE C BbIIIO/IHEHUEM PC, KOTOPbI€ BBITUITAYUBAINCH
KOMMYHQ/JIbHBIM NIPENNIPUATUAM Ha OCHOBE TOCTUTHYTOTO C()epe)KeHI/IH.

PC B KOMMYHaIbHBIX NPEANPUATHAX II0 3MEKTPOCHAGKEHMIO WM HHQpOpManua I0
9HEProcOepeKEHNIO UCIONb3YIOTCA B HECKOJIbKMX cTpaHax 3a mpegemamu CIHIA. Msyuenue
npuMepa 1 paccMaTpuBaeT NOBepHe K IPOTrpaMMaM KOMMYHA/IbHBIX MPEINPHUATHI II0
anekTpocHabxenuto B Hopsernu 3a mepuon, HauaBImuiics o aubepanusanuu B 1991 ropy u
3aBEPILMBIINICA IIOCAENHUM  IpefyiokeHHeM IlapmaMeHTy  MONMHOCTBIO  U3MEHUTH
00653aTe/IbCTBa KOMMYHA/IbHBIX IPEIIIPHATHI.

4.5.3 Onwim 6 o6nacmu Peeynuposanus Cnpoca !

Hcropusa PC oxBaTbiBaeT OOJIbIIOE KOJIUYECTBO IIPOTPaMM B OOIACTH IHEPreTUYECKON
9bdeKTUBHOCTH, CPeIN KOTOPBIX €CTh MCTOPUH YCIexoB M Heymad. COOTBETCTBEHHO
pasIUdIaeTCsl CTOMMOCTh cOepexxeHHO aHepruu. [l ouenku addexrusnoctu PC 6bumn
IIPOBEIeHbI MHOTOYNC/IEHHbIE UCCIENOBAHNUA.

Mexny 1990 u 1998 romamu sHeprocuctembl CIIA uncTpaTwim Ha IpOrpaMmbl
Perynmuposanust Cripoca 6osiee 18 M/IpA. 10/UIapOB, JOCTUTHYB IHKA B TOYTH 3 MJIPH. IO/UTAPOB
B 1993 romy (MOA, 1999 roxn). K 1998 rofy, rofossle pacxonsl Ha PC ymanm moutu BuBoe,
1o 1,6 MIpa. 10/U1apoB.

Hccnenosanue, mposenentoe B CIIIA xommanwueit «Eto et al» 12, paccmarpusaet 40 0cHOBHBIX
nporpamMm PC B CIHIA ¢ 1992 ropa. Ilo MHeHMIO nccienoBaTeneii, B IIeJIOM CTOMMOCTH
9KOHOMMH 3/IeKTPOIHEPTUH B pesy/IbTaTe IPOrPaMM COCTaBisIa 3,2 neHTa/KBr/4ac. ABTOpBI
TIPUXOISAT K BBIBOJY, UTO IO CPABHEHUIO CO CTOMMOCTBIO 9HEPTHH, KOTOPYIO, O/1arofiapst 9TUM
IporpaMMamM, KOMMYHa/IbHbIE IIPeIIIPUATHI-CIOHCOPbI CMOIIM He BbIPAOaThIBaTh WIM He
IIOKYIIaTh, B 11€/IOM OHH ObUIH PeHTa0eIbHBIMU.

B Coenunennbix IllTatax B OTpaciu KOMMYHAJIBHBIX MPENIPUATHUIL 110 31eKTPOCHAOKEHUIO
y’Ke HeKOTOpOe BpeMs HJIeT ITPOIIECC AePery/IMpOoBaHts, OMHAKO KOHKYPEHIIHA BCe ellle OYeHb
cmaba. OTpacib IIOCTETIHHO OTKPBLIBAETCS BO3JIEHCTBHIO 00/iee CYypOBOMl KOHKYPEHTHOM

" Onprr CIIA - Wndopmanus, B T.4. npegocrapienHas MupopmannonnsiM Ouepretndecknm Ientpom CIIIA,
«Perymuposanue cripoca Ha 31ekTpoanepruio B CIIA: Tenenuuu u anams», 1997.

«Kyma yuvm gensru? Croumocts 1 9 dekTHBHOCTD KpynHeiimmx nporpamM PC B KoMMepueckoM cektope», Eto,
Keto, Shown and Sonnenblick, XKyprau o Suepreruke.
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cpenst. Coxparienre o6bema nesitennbHOCTH 110 PC B CIITA 06bIMHO IPUITHUCHIBAIOT BBEIEHUIO
KOHKYPEHIIUH.

HexoTopble KOMMYyHa/IbHbIE MPEAIPUATHS PELIWIH HOMHOCTBIO OTKasatecsi ot PC. Tem He
MeHee, MHOTHe KOMMYHaIbHbIe TIPeANIPUATHS UCIO0Nb3YI0T PC B KadecTBe NOIOIHUTEIbHOI
YCIIYTH CBOMM IIPOMBIIIUIEHHBIM HOTPEeOUTESIM, @ B HEKOTOPBIX CIYy4asiX - TOMBKO KIHMEHTaM
«TPYIIIBI PHUCKa», TO €CTh KIMEHTaM, KOTOPble MOTYT IPHHATH PpELIeHHE O IIOKYIIKe
9/IEKTPOSHEPTMU B APYroM Mecte. Jlpyrue NpefoCTaB/sIOT «IHEPreTHIECKUE YCIyTH»,
KOTOpPbIe MOTYT BKJIFOYAThb B Ce0s1 caMble pa3HOOOpasHbIe YCIYTH, IpeJHa3HaYeHHbIe Ha 6/1aro
X KJIMEHTOB, KaK HampuMep peBU3HM B cdepe IOBBIIICHUS ITPOU3BOAUTEIBHOCTH,
¢uHaHCHpOBaHMe I IIOBBIIICHUs OHEPreTHUecKoil 3(QEeKTUBHOCTH U  IIOMOIIb
MOTPeGUTE/SIM B UCIIONb30BAHUN IPYTHX PECYPCOB, KOTOPbIe MOTYT OBITH [UIsl HUX II0JIE3HBI
(HampuMmep, yoryru B 06/1aCTH OKPYIKAIOILIEH CPeibI).

Bce atm ycnwmsa  ABJIAIOTCA YacTbhIO CTPATETUM  YKPEIUIEHUA JIOSTIBHOCTU HOTPC6I/ITCIIH
IIOCPpEACTBOM 60Jiee  aKTUBHBIX YCI/I}II/Iﬁ 11 paclIMpeHust AeJI0BOro COTpyAHHUYECTBA U
IIPpENOCTaBICHUA KJIMEHTAM JOIIO/THUTEIbHBIX YC/IYT.

Hpyrum cpenctsom B Coenunennsix [llTaTax 6bU1 mepexos OT TPagUIIMOHHbIX TporpaMm PC,
YHEIABIINX OCHOBHOE BHHMMAaHHE KOHEYHBIM HOTPeOHTEeIAM, K 6ojee BCEOObEMTIOIINM
IIpOrpaMMaM, B IIeHTPe KOTOPBIX ObIIM BCe YYaCTHUKH PBIHKA. L1e/IbIo 9TUX YCHIIHI ABIACTCA
«ripeobpasoBaHue peIHKa». VMIHade roBops, mpeoOpasoBaHue PhIHKA B KOHTEKCTE IIPOTPaMM
PC NIpOUCXOIUT TOTZA, KOTJa OHHU BBI3BIBAIOT JUIUTEIbHOE OJIArONpUATHOE M3MEHEHHE B
IIOBEIeHUH KaKO¥-TO I'PYIIIbI yYaCTHUKOB B PAMKAX PLIHOYHOM CHCTEMBI.

Takue M3MeHEHMS [O/DKHBI BECTM K PACIIMPEHUIO IPUMEHEHHS 3HeprodaddexTUBHBIX
TEXHOJIOTHI1 M/M/IM TAKMM M3MEHEHUAM Ha PhIHKE 9HEPIeTUYECKUX YCIYT, KOTOPbIe BeIH Obl K
IIIMPOKOMY PAaCIPOCTPAHEHHIO U HCIIONb30BAHUIO HOBBIX, 60see 9(pPeKTHBHBIX IIPOTYKTOB,
MpOLIeCCOB U NMpakTUKU. [0 ompenenenuio, aTu M3MEHEHHUs BCe ellle JIEHCTBYIOT B TeYeHHE
IO/ITOTO BPeMEHH IT0C/Ie MOAU(DHKALINK WIH IPEKPAIeHNs TAKUX IIPOrPaMM.

B o BpeMsA KaK TPpagUIIMOHHBIE ITPOTPAMMBI PC U151 KOMMYHA/IbHBIX HpeI[HPI/IHTI/Iﬂ IIOYTH
UCK/TIOYUTEIBHO COCPENOTOUMBAIUCH Ha IOCTIDKEHNH e/l Iy TeM BO3IECTBUSA Ha CIIPOC B
KOHEYHOM IoTpebieHn, 6ojee IIMPOKast 11e/1b IPeoOPasoBaHUsI PBIHKA HMOOIIPSIET yIacTHe
IPYTUX [IeACTBYIOINX JIMI] PBIHKA, TAKMX KaK IPOM3BOIUTE/H, IPOAABIBI 000PYIOBAHUS U
Ipyrue TOProBble COIO3HUKH. YCIIeX TaKUX YCWIHI MO IpeoOpasoBaHHMIO PHIHKA BCeE ellle
IIPENCTOUT ONIPEHEIUTD. Tem ne MEHEE, IIOHATHO, YTO MOXHO OOCTHYb 3HAYHUTECIBHOTO
BO3IEHCTBYS [Ty TeM HCIIOTb30BAHNS B KAIECTBE KPENUTOB 3HAYUTE/IHHBIX PECYPCOB TOPTOBBIX
COIO3HUKOB U CUJIBI TOCYJAPCTBEHHBIX HOPMAaTUBHbBIX AKTOB U CTAHAPTOB.

Lems 1 nmotpe6bHOCTs B PC Ha CyllecTByIOIeM B HACTOsiILee BpeMsi Oojiee KOHKYPEHTHOM
PBbIHKe CHaG)KeHHsI H3MEHWINCh. Heo6XomuMOCTb CHIDKeHHUs TapupOB U IIPefOCTaBICHUs
YOIyr HoTpebuTensiM Juii o6ecCledeHUs JIOSUIBHOCTH U YAEP)KaHMSA OCHOBHBIX KPYITHBIX
IIOTpeOuUTeIel! AB/IAETCS OCHOBHOM ABIDKYILEN ciToit PC B yC/TOBHAX OTMEHBI Pery/THPOBaHMUA.

ITockonmpKy MaKpoaKOHOMHYECKas IomoIvieka mporpamMMm PC BXomuT B mpoTuBOpedme C
NoBeJleHneM KOHKYPUPYIOLIUX KOMMYHA/IbHbBIX IPeNIIPUATHI, HAlIpaB/IeHHBIM Ha ITOJTy4eHHEe
NpUOBUIM, INIPABUTEICTBA IPHUBEIU CBOIO IIOJMTUKY B COOTBETCTBHE C CEPBUCHBIMU
nporpamMMamu. PUHAHCHPOBaHME MPOTPaMM B OOIACTH dHEPreTHIecKoil 3¢ dekTnBHOCTH
Bce B OOJIbIIEI CTEleHH IepeXOquT Ha (DUKCHPOBaHHbIE TapUQBbl IHEPrOCHCTEM WIH
cocrassoie TapudoB 3a Iepeayy.
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Kak mokasaHo B HcclefoBaHny, B HopBerun cyectBoBaa IIy6oKas 03a604eHHOCTD TeM,
YTO 3HAYUTE/IbHbIC YCHWINA KOMMYHQJIBHBIX HPENNPHUATHII B OOJACTH 9HEPreTUYeCKON
9 PeKTHBHOCTH TOCTe OTMEHbI peryiupoBanus B 1991 rogy MOryT HpOmacTb 3psi.
PerymmpoBanue ObUto BBefeHO 3akoHOM «OO6 3HepreTHKe», KOTOPBI MOXXHO ObUIO
HCIIO/B30BaTh IS TOTO, YTOOBI IOTPe6OBATH IIPONOJDKEHUS ITOM JeATeNbHOCTH. Ilo
co06paXKeHUAM, CBA3AHHBIM CO CTUMY/IAMH, 3TO TpeOOBaHMe OBUIO IIPEbABICHO KOMITAHHAM
9HEPTOCHUCTEM, a He TOCTaBIIMKaM 9HEPTHH.

KomIanuu sHeprocucTeM JO/LKHBI OBUIM HPEIOCTAB/IATh MOTPEOUTENAM OeCIPUCTPACTHYIO
nHGOPMAIMIO ¥ KOHCY/IBTaTHBHBIE YCIYTH, (pUHAHCHpyeMble U3 pEryIupyeMoil IUIaThI
sHeprocucteMe. OIBIT TPUMEHEHHsA STOW KOHIEIIINHM pPa3HOPOMIEH, M IIPAaBUTEIbCTBO
HAaXONMTCA B IIpoliecce IIOATOTOBKH IIPENIOKEHUS IapJaMeHTy 00 OTMeHe TaKOro
opuandeckoro tTpebosanus. Cucremubie Tapudbl OYAYyT yIEp>KUBATHCSA I COXPAHEHUS
ypoBHeit ¢uHaHcHpoBaHHA. OJHAKO KOMIIAHHM 9HEPTOCHCTEeM OyIyT OTCTPAaHEHBI OT
YTIpaBIe€HHSA STUMHU CPENCTBAM.

4.5.4 Peeynuposanue Cnpoca Ha 1u6epani308aHHbIX PbIHKAX

BBenmenue

Haub6osee sHaunTe1bHOM yrpo30it mis mporpamm PC sBiseTcss HeIOCTATOK 9KOHOMHYECKUX
CTHMYJIOB IJIl OCYIIIECTBJICHHS IIPOTPaMM, CHIDKAIOIIHX CIIPOC Ha 9IeKTPOIHEPTHIO. YCIINA
10 9HeprocOepekeHUI0 MPOTHBOPEYAT HHTEepecaM  IOCTaBIIMKA. CTpaTermyecKuM
MMIIEPATUBOM Ul IIOCTABIUKA 9JIEKTPOIHEPIMU SIBJISAETCA IIOMCK DPBIHKOB COBbITA
BO3PACTAIOINX 00BEMOB B OTPAC/IH, IJIS1 KOTOPOIT XapaKTePHO CHIDKEHUE IIPUOBUIETL.

OcranbHble CTUMY/IBI KOMMYHa/IbHBIX IPeAIPUATHI UIs TpoBeneHus nporpamm PC cBA3aHbl
C peryImMpoBaHUEM O/IEKTPUYECKON HArpysKH ISl CETEBBIX KOMITAHMUI W C MPOrpaMMaMu
00C/Ty)KMBaHUA/IOSUIBHOCTH ITOTPeOUTEIel U POSHUYHBIX TOPTOBIIEB 3IeKTPOIHEPTUEIL.

Korma mocTaBIIMKH, KOTOpble B IPHHIMIIE IOAYYalOT BBITOAY OT OOJIBIIMX IIPOAAK,
IBITAIOTCS YYUTH IOTpebuTeNell, KaK MOKYIIaTh MEHbIIle, BO3HUKAET Cepbe3Has Hmpobaema
IoBepusi. DTa PBIHOYHASL CTPATersi HeOObIUHA ISl APYTUX 9HEPreTUIeCKUX PHIHKOB U IS
KOHKYPEHTHBIX PBIHKOB B IleJIOM. TeM He MeHee, Ha CYIIECTBYIOIIME B HACTOSIIEEe BPeMs
CTPaTerMM BCe €ellle OKa3blBaeT BIMAHME PBIHOK, HAXOAAIIMIICA B IIpoliecce Iepexofa OT
YCIOBUI DPEeryIMpOBaHUs K KOHKypeHIuH. IToka emne HeT pellleHUs OTHOCUTEIBHO TOTO,
sBisieTcst iu PC MOCTOSIHHOIM CTpaTerueii OTHOIICHUI C ITOTPeOUTeIAMU.

JJocTaTOYHO CKasaTh, YTO HEKOTOPbIE 3MEKTPOIHEpreTHYecKHe KoMiaHum cuuraior PC
JKU3HECIIOCOOHOT CTpaTerueit 1jist obecriedeHus JIOSUIbHOCTH roTpebureseit. HesaBucumo or
ycIexa TaKUX YCHIMIL B JJOJTOCPOYHOIT IePCIIEKTHBE, B Pe3y/IbTaTe BCE ellle MOXKHO OXKUJIATh
HEKOTOPOTo comeiicTByA PC O CTOPOHBI MOCTABITHKOB 3€KTPOIHEPTHUH.

Perynuposanue Crnpoca ¥ CTUMYJIbI

IIpu olLieHKe CTUMY/IOB OTPAC/IM SHEPrOCHAOKEHHA BaYKHO YYUTBIBATD PasJie/leHHe OTPAC/IU Ha
TPY BHUJIAa XO3ANCTBEHHOW [IeATETbHOCTU: ITIPOM3BOJCTBO 3/IEKTPOIHEPTUH, Hepenada/
pacnperie/ieHre U COBIT/POSHUYHAS TOPTOBJIA.

Yacto oHu OpPTraHMU30BaHbI KaK OTAE/IbHbIE KOMIIAHWUU WIH, 110 MeEHbIIIeN MeEpeE, KaK OTAE/IbHbIE

BUIBI XO3AICTBEHHO JIeATeTBHOCTHU. BC/IeicTBIE 3TOTO IPOACHSATIOTCA CTUMYJIBI, I BHIMaHHe
COCPeOTOYMBAETCA Ha Pa3BUTHH OM3HECA M IPUOBUIAX B KaXKJJOM CEKTOPe.
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IIpou3BOACTBO 37I€EKTPO3HEPTUHN

Ha KOHKYPeHTHOM PBIHKE IIOCTEACTBHEM CEPbe3HBIX IPOrpaMM B 06macTu 3 deKTUBHOCTH
CTaHeT CHIDKEHHE CIIPOca W PHIHOYHOM II€HBI Ha YCTYTH 10 TIPOU3BOACTBY. ITO IaB/IeHNe Ha
LIEHBI IIPOM3BOJCTBA C IIE/IBI0 UX MOHIDKEHHS MOIJIO ObI CHU3UTD NPUObUIM KOMMYHA/IbHBIX
npennpuAtuil. [IpyHMMas BO BHMMaHMe, YTO IOTydYeHHE JIOXO/IOB OT IPOM3BOJACTBA Ha
IIOJIHOCTBIO KOHKYPEHTHOM PBbIHKe OyZleT 3aBHCETb OT PHIHOYHBIX IIeH, a HE OT CTOUMOCTH
YCIYT, 3aMHTEPECOBAHHOCTh KOMMYHA/IbHBIX MPEAIPUATHI B IPOBEIEHUU TaKUX MPOTPaMM
M3MEHUTCH.

Ha KoHKypeHTHOM pBIHKE YCIIYT, CBA3AaHHBIX C IPOM3BOICTBOM, IIOCTABIIMK 3/IEKTPOIHEPTUI
3aMHTEPECOBaH IIPOIATh OOJIbIIe TAaKUX YCIYT IO Oojee BBICOKOI DBIHOYHOIN IeHe.
ITporpammMer B o6mactu 9(pHeKTHBHOCTH NPUBEAYT I9TH HHTEPeCHl B IMIPOTHBOPEUHE C
TPAJIUIIMOHHON IIe/IbI0 KOMMYHA/IbHBIX IPEJIPHUATUI - CONECTBUEM IOTPEOUTEIAM B
CHIDKEHHUH UX OOIINX CYETOB 32 3IeKTPOIHEPTHUIO.

B yClIOBHMAX pPeryIHpOBAaHMs KOMMYHAJIbHBIE IPENIPUATHS 00s3aHBI IIPETOCTAB/IATD
06CIy)KUBaHMe, BKIIOYAs OOS3aTebCTBO IO  CTPOMTENBCTBY MWIM  [IPUOOPETEHUIO
[IPOM3BOJCTBEHHBIX pecypcoB. [IporpaMmbl B 06IaCTH 9HepreTHYecKoil 3(¢eKTHBHOCTH
MpeyIaraoT crrocob n3bexxaTs MOTPeOHOCTH B MHBECTHIIHMSX B HOBbIE MOII[HOCTH.

B yclOBUAX IIONHONM KOHKYPEHIIMHM 00£3aTelbCTBO IO IIPENOCTABICHHIO O00CTY>KHUBAHUSA
IIpeKpaIlaeTcs, a KOMIIAHHM JHEPrOCHCTeM IPHHUMAIOT Ha cebs  00613aTeIbCTBO
IPeIOoCTaBAATh [OCTYI K CHCTeMe Ilepefladd M paclpefie/ieHuss U 005A3aTeIbCTBO
OCYILIECTB/IATH IIOCTABKU B YPE3BBIYAMHBIX 0OCTOATE/IbCTBAX.

YcWIMBIIAsACs — KOHKYPEHLHMS  IHOBBICUT — IPOM3BOIMUTENBHOCTE U 3(h(EeKTHBHOCTH
CYILIECTBYIOIIETO IPOMU3BONCTBA. Takue IIOCAeNCTBMA MOTYT HaBCeIJa COXPAHHUTH yiKe
CYILIECTBYIOIIUI 3HAYUTENIbHDBIA HU30BITOK IPOMU3BOINCTBEHHBIX MOIIHOCTEH U yIEP)KUBATh
HU3KMII YpOBEHb II€H Ha IIPOM3BOICTBO 3/MEKTpOIHepruu. Tem He MeHee, B HTOre
mbepanusannsa Morma Obl IPUBECTH K 0ojiee BBICOKMM IIeHaM Ha YCIYTH, CBA3aHHBIE C
ITPOM3BOICTBOM. DTO SABJIAETCSA CIEACTBHEM KaK ITOTeHIIMala KOHIEHTPAIUH OTPAC/In, TaK U
CHJIBI PBIHKA, HO, B OCHOBHOM, CJIEICTBHEM TOTO (DaKTa, YTO PaHO HJIU MO3IHO KOHBIOHKTYPa
CIIpoca MPUBeNeT K HeOCTATOYHOCTU CHAGKEHHSI, YTO BBI30BET ITOBBIIIICHNE LIeH U ITOTOKHUT
Hayasio MHBECTUIIMAM B HOBbIE TPOU3BOICTBEHHBIE MOIITHOCTH.

Ha poncTBeHHOM pBIHKE 9/IEKTPOIHEPTUM HHBECTUI[MOHHBIE pelieHnst OyIyT OCHOBBIBATHCS
Ha 0611[ei OLIeHKe OYIYIIero CIpoca Ha 3JIeKTPOIHEPIUIO U IeH B 00I1Iell 30He PhIHKA, a He Ha
[TOMCKAX peIlIeHNs], KACAIOIIEroCs MOBBIIIEHHS CIIPOCA B OTPAHUYEHHOI 30HE CHAGKEHWUsI.
HoBble IIpOM3BOACTBEHHBIE MOLIHOCTH He OyAyT H0OaBIATHCSA O TeX IOp, IOKA IIeHbI B
TOCTATOYHOM CTEIeHU He IPEBLICAT CTOMMOCTb HOBBIX MOIIHOCTEiH, ITOOBI 06ecrednTh
MOCTaBILIMKAM 3/IEKTPOIHEPTMH Pa3yMHBIN [IOXOJ IIPU MEHSIOIIUXCA U HEYCTONYMBBIX
PBIHOYHBIX IleHaxX. KOHIemIus MHBECTHPOBAaHUS B Mepbl B OO/IACTH SHEPreTHIEeCKON
adexTuBHOCTH [UIs1 06€eCIIedeHrsT BO3PACTAIOLIETO CIIPOCA SBJISIETCS OYeHb MATIOBEPOSITHO
MepCHeKTHBOM Ha KOHKYPEHTHOM PbIHKe IIPOM3BOICTBA 3JIEKTPO3HEPTUH.

Ha>xxe  ecmm  NPOMSBOACTBO — 9JIEKTPOSHEPTMM  ABJIAETCA  YaCTbl0  BEPTUKAJILHO
HMHTETPUPOBAHHON KOPIOPAIMH, NPHObUIb OT IIPOM3BOJCTBEHHON MNEATEIBHOCTH YacTO
TTOBBIIIAETCA IO MAKCMMa/IbHOTO YPOBHSA OTHENbHO OT PO3HUYHON TOPTOBIU. IJTO O3HAYAET,
4TO 00'bEM ITPOU3BOJCTBA BCE B GOJIBIIICIT CTEIIEHN alaITUPYeTCs] K KOHBIOHKTYPEe OIITOBOTO
PbIHKa M UTO OIPaHHYEHHE TOXOLOB OT IIPOU3BOACTBA IEKTPOIHEPTHU Ha (DHHAHCOBOM
PBIHKE OCYILLIECTBIIAETCA OTAEIbHO OT CEKTOPA POSHUYHOIM TOPTOB/IM.
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IOpunnyeckn 3akpelUieHHOe 00£3aTelbCTBO IPOJO/DKaTh nporpaMMel PC B cekTOpe
IIPOM3BOJCTBA, JlaKe B COYETAHHH C MEXaHM3MaMU 9KOHOMHYECKOI KOMIIEHCAluH, Oymer
MeHee 3(GEKTUBHBIM, IIOCKONIBKY IO CBOEMY XapaKkTepy OHO He SBJISAETCA BHIOM
IeATelbHOCTU, OPUEHTHPOBAHHOI Ha KOHEYHOe oTpebIeHue. CTUMYIIBI M BHUMaHHe CEKTOpa
IIPOM3BOJCTBA YIEKTPOIHEPTHU, KOTOPBIiT, B OOJIBIIMHCTBE C/Iy4aeB, OyIeT OpraHU30BaH B
OTAe/NbHbIE KOMIAHMM WIM OTHENBI 110 NPUOBUIM, B OCHOBHOM COCPEIOTOYECHBI
HEMOCPeICTBEHHO Ha MAaKCHMaJbHOM IIOBBIIICHHH OITOBBIX IeH, PEHTA0eTbHOCTH WU
06'beMOB BBIITYCKa IPOAYKIMH. B TOil Mepe, B KaKOI 9HePreTHKa TO/DKHA MOOLIPATHCA 3a
y4acTHe B IPOTrpaMMaXx I10 SHEPreTHYecKoit 3(hPeKTUBHOCTH KOHEYHOTO ITOTPebIeHN s, TaKue
CTHMYJ/IbI TO/DKHBI OBITh HAIIPaB/IeHbI Ha (GYHKIMOHHPOBAHHME KOMIIAHUII 9HEPTOCUCTEM U
PO3HUYHOI TOPTOBJIH.

PeI‘y}II/IpOBaHI/Ie Cnpoca B KOMIIAHUAX 39HEPTOCUCTEM

Kommanun 9HEPTOCUCTEM ABJIAIOTCA PETYIMPYEMBIMU €CTECTBEHHBIMU MOHOIIO/IMAMU,
NIPpEeNOCTaBIAIONINMU HEAUCKPUMUWHAIIMOHHDBIC, HANEKHBIE 1 DKOHOMUYECKN 3¢)q)eKTHBHbIe
YCIyru 1o nepenpade. chym I10 Iepeave peryimpyroTcs € 1ejIblo OrpaHUIeHN s HpH6bIH€ﬂ n
ITOOILIPEHUA peHTaﬁeHBHOCTI/I.

Jns perynupoBaHNs MOHOIIOMUI MCIIOMb3YIOTCA PaslIWdHble MOJENH, U, COOTBETCTBEHHO,
CTHUMY/IBI MOTYT pasmuyaTbcs. OJHAKO HEKOTOpbIe CTUMY/IBI MOTYT OBbITh BK/IIOUCHBI B
Y/IydllleHHe MCIIO/Ib30BaHUA CYIIECTBYIOIINX (OH/IOB /10 MHBECTHPOBAHUSA B HOBBIE
MOIIIHOCTH. DTO CJie/IaeT MPOTPAMMBI PEryINPOBaHNS 37IeKTPUIECKON HarPy3KH MHTEPECHBIM
BAapMaHTOM /I KOMHIAHUI dHeprocucteM. C Jpyroit CTOPOHBI, CXEMBI DPEeryTMpPOBaHHA
OTpaHMYEeHH TOXOJOB IPeIAraloT CTUMY/IBI IJIA IMOBBIIIEHH IIPOITYCKHO CIIOCOOHOCTH B
9HEPrOCUCTEMAX, YTO CBOIUT Ha HET CTUMYJIbI 9HEPIeTHYECKOI 3 PeKTUBHOCTH.

IlepeHoc Harpysku c MepHONOB MAaKCUMa/JbHON HAarpysku Ha IE€PHUOMbI POBA/IOB HArPy3KH
MoOTr OBl CIIOCOOCTBOBAThH YIPABICHUIO IE€PErpy3KaMU, OTCPOYUTh MHBECTHUIMH, COKPATHTH
[IOTEPU IIPM Iepenade U IITpadbl 32 HEOCTABKH, U BCE 9TO MPUHECTIO ObI S9KOHOMHUYECKHE
IIOOLIPeHHs KOMIIAHUHM 9HePTOCUCTEMBI B paMKax 3G dEKTUBHOI MOIEIN PeryIMpOBaHMUI.
CHIKeHMe IHKOBOI HAarpysKd MOIIO Obl OTCPOYMTH MHBECTHIIMM B HOBBIE IIPOITYCKHBIE
MOIIHOCTH, YTO MOIZIO OBl MOOLIPATBCA IIPU YCIOBUM OJAarONPUATHON  MOJEIN
peryImpoBaHus.

Uccnenosanue, mposenenHoe Komuccueit mo Juepretuxe Kamibopuun 13, paccmarpusaer
BapUAHTHI, IIPY KOTOPBIX HHBECTHIIUH B 9HEPTeTHYECKYIO 9D HEeKTUBHOCTD U pacIpe/iensieMoe
MPOU3BOJICTBO MOTYT SIBJIATHCS HEOTHEMIEMOIl JACTBIO TUTAHUPOBAHUS CHCTEMbI MTepenadm
BHeKTpOSHepI‘I/II/I. I/ICCHeHOBaHI/Ie paccMaTpuBa€T HECKOIBKO BapI/IaHTOB " HPI/IXOHI/IT K
BBIBOLY, 4TO SHepreTHdeckas d(hEKTHBHOCTb W pacTpeneseMoe MPOH3BOACTBO MOTYT
BHECTH BKJ/IaJl B aIeKBATHOCTH (MOIIIHOCTb) M HAIEKHOCTh SHEProcucTeMbl. TeM He MeHee,
TPY TIaHUPOBAHHH U OCYI[ECTB/IeHHH HHBECTHI[MOHHBIX TPOTPAMM BO3HUKAIOT TPY/IHOCTH,
B peSY}IbTaTe KOTOPI)IX KOHKPCTH])IC HPOCKTBI B 06}IaCTI/I Hepe,t[a‘{lxl MOTYyT 6])ITB OTJIOKCHBI WIN
OTMEHEHBI. HOSTOMY HCciaenqoBaHue HPI/IXOI[I/IT K 3aKJIIOYC€HUIO, 4YTO OCHOBHOM pO]IbIO
aHepreTHueckoil 3h(EKTUBHOCTH U YaCTHOTO PACTIPeNeIIeMOTO MPOU3BONCTBA ABJISAETCS
CHMIKECHHUE 06H_[eI‘O IIOBBIIIEHM A HAIrPy3KU 1O OLIEHKHU HepCHeKTI/IB B 06HaCTI/I Hepena‘{I/I.

13 SB 735 «Pomb Oueprerudeckoit  IddexruBHocTn u  Pacnpenensemoro Ilpomssomctsa B IlraHupoBaHmn
Oueprocucrem», loxnan Iybeprnatopy u 3akoHomaTenmbHOMy cobpanmio - Ily6mukamua # 300-00-003 - 3 mas
2000 roma.
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BapuaHT perynmupoBaHus 9/IEKTPUYECKON HAIPY3KH [0 CHX IIOP OCHOBBIBAETCHA Ha BBEIECHUU
peHTa0eIbHBIX CHCTEM CBSI3U, U3MePeHHUs U yrpasneHusA. C BBeleHHeM 9TUX HHCTPYMEHTOB B
COYETAaHUH CO CTPYKTypaMu TapudoB HOBOIO THIIA BO3HHKAIOT HEKOTOPbIe KOMMepUYecKue
BO3MOYKHOCTH, KOTOPbIE MOI/IH ObI IIPHHECTH I10/Ib3y KaK IOTPEOUTEIAM, TaK H OTPAC/IH.

Hpo6}IeMa U3AEPIKEK AE€/IOBbIX OHCpaL[I/II;I Y OTHOIIIEHMS TAKIKE BIIMAIOT HA UHTEPEC KOMITaHUM
sHeprocucteM K PC. KoMIaHnyu 9HeprocucreM IO CBOEMY XapaKTepy OPHEHTHPOBAHBI Ha
HHBECTHUMH M MOIYT HMETb BHYTPeHHHE BO3MOKHOCTH I CTPOMTENbCTBA U
IIPOEKTUPOBAHUSA, KOTOPbIE IIO3BOJIAIT UM COXpPaHATb CTEIIEHb HX BOBJICYEHUA B
6epaTM30BaHHYIO CPELYy.

C TOYKM 3peHHUs H3JIepXKEK [eM0BbIX omepaiuit PC MoXeT IpuUBecTH K ropasmo 6onee
BBICOKOMY aIMUHHCTPATUBHOMY OGPEMEHM 110 CPABHEHHIO C «IIPOCTHIMU» HHBECTHIIHOHHBIMU
pemenusaMu. Vcronp3oBanne uHBecTUnni B PC UL yCIIEIITHOTO 3aMeIleHNsI HHBeCTULINIL B
9HePTOCUCTEMbl 3aBUCUT OT PEIICHHIl M YCIIELIHOTO BBIIOIHEHUS MOXKET OBbITh THICIY
OTHeMbHBIX TpoeKToB 1o PC.

PerynupoBanue Crpoca ¥ po3HUYHAsI TOPTOBIIA 31eKTPOIHEPTHEN

B r1asax po3HMYHOTO TOPTOBIA, JOCTYH K IIPOMU3BOICTBY HEOTPAHWYEH, IIOCKOIBKY OITOBBII
PBIHOK CIIOCOOEH TO/DKHBIM 00pasoM yIOBIEeTBOPATD cripoc. HeoOXoauMocTb 06CTy>)KUBaHUS
HOBBIX KJIMEHTOB SIBJISIETCS BOIIPOCOM ITOKYIIKH 9/IeKTPOIHEPTUU Ha ONTOBOM PBIHKE, a He
BOIIPOCOM HMHBECTHPOBAaHMS B HaMMeHee [OPOTOCTOSAIINI BapHaHT IIPOM3BOJICTBEHHBIX
MotHoCTeil. KOHBIOHKTYpa CIpoca U IpeUIoKeHUs], BKIIOYas IIeperpy3ku IIpU Iepenade,
GyzeT eXXe4acHO OIIpeNe/IATh PerMOHAIbHbIE ONTOBbIC II€HbI. POSHUYHBIA TOProOBel, MOXKET
OTPAaHHYUTH CTOMMOCTH ITOKYIIKH, 3aKII0YMB (PMHAHCOBBIE KOHTPAKTHI, YCTAHAB/INBAIOIIIHE
1IeHy Ha OTIpe/ie/IeHHBIH TIePHOT, BpeMeHH.

HOCKO}ILKY TOPIroBJIsAg SJICKTpOE’HepI‘I/IeI;I HE 3aBHUCUT OT €€ IIepeladu, KJIMEHTY HE3a4eM
BOJIHOBATHCA O HAOCKHOCTH CbI/ISI/I‘{CCKI/IX noctaBok. Kommanun OHEPTOCHUCTEM U OIIEPATOP
CUCTEMDBI OTBE€YAIOT 3a IIOCTABKU JJIEKTPOIHEPTUU OIIPENC/IEHHOTO Ka4e€CTBa JO CUYECTYUKA, U
9HEPTOCUCTEMBI B3UMAIOT 3a 3TO OTAECIBHYIO IUIATY.

B pesynbraTe, posHMYHAsA TOProB/IsA 3AEKTPOIHEPTHEH ABIAETCA BUIOM XO3AUCTBEHHON
IeATeIbHOCTH, He TPeOYIOUIUM KPYIHBIX MHBECTHIUI, KaK B ApYyrue 001acTH PO3SHUYHOM
TOPTOBJIH, IZie TPeOYIOTCS MarasuHBI, CKJIAfIbl, TPY30BHKH IIO NOCTaBKe TOBApOB M T.I.
Posnudnas TOPros/is 971€KTPOSHEPTHUEil CKOpee CTAaHOBUTCS JIeJIOM TBOPYECKOTO MapKETHHTa,
PasyMHOro YBSASBIBAHHUS YCIYT, IMPOTPAMM JIOSUIBHOCTH KJIHEHTOB M 3¢ (EKTHBHOrO
yIpaBjleHHs 3asABKaMHM KIMEHTOB, BKIOYas 9(@eKTHBHbIE CHCTeMBI DPacueToOB U
BBICTaB/IEHUsI CYETOB M T.I. PO3HMYHEBIN TOpProBell 3/IeKTPOIHEPTHEN TakKKe JOMKeH
pasbuparbcsi B ONTOBOM PBIHKE M HMeTh OOIlee IIpefcTaBaeHHe O (DUHAHCOBOM PbIHKeE
9NIEKTPOIHEPTHH, 4YTOOBI HMETb BO3MOXXHOCTb OIPaHHYHUTb LIEHOBOM PHUCK M, IIO
BO3MOXKHOCTH, IIO/Ty4aTh IIPHOBUIb OT TOPTOBJIN.

PosHMYHAs TOPrOB/IA 3MEKTPOIHEPTUell CTAHOBUTCA BCe 00/lee KOHKYPEHTHOIL, a NPHObUIA
cHIDKAIOTCsL. [To 061eMy MHEHHMIO KPYIIHBIX IIOCTABIINKOB 9HEPIUH, KOTUIECTBO KIUEHTOB
ABJIACTCSA HEOOXOIMMBIM YC/IOBHEM IJISl PaCIIpefie/IeHUs 3aTpar.

CTuMy/1 PO3HMYHOTO TOPIOBIId, HECOMHEHHO, CBfI3aH C MaKCHMAaJIbHBIM YBeIUYEHHEM
mpubblIeil M MOBbIIIEHHEM 00beMOB. IIpo6meMoil U1t  pO3HHYHOrO  TOProOBIA
9JIEKTPOJHEPIHeNl ABIAETCSA OIOpa Ha eJUHBIM OJHOPOINHBIN TOBap, 4YTO BeleT K
0XKECTOYEHHON KOHKYPEHLMH M BIusAeT Ha NpuObUmM. [109TOMY yCHIMs HalpaBIeHbI Ha
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IIpeflocTaB/IeHNe BMECTe C 9/IEKTPOIHEPTHel NPYIUX CBA3AHHBLIX C HEIO YCIyT WIM JlaKe Ha
IIPOZAXY 9/IEKTPOIHEPTHU BMeCTe C HOPTdeIeM COBEPLICHHO Pa3INIHbIX IIPOLYKTOB.

ITpuMepbl MHOTOYHC/IEHHBI, HAIPHMep, IOAK/IIoYeHHs K MHTepHeTy, TeeOHuUs, YCIYTH 110
PACLIMPEHUIO ITOTOCHI YaCTOT, ObITOBBIE CHUCTEMbl HAOMIONEHMs U yIpasjeHus. [lpyrue
CTpaTeruy yBS3BIBAIOT 9IEKTPOIHEPIHIO C MOCTABKAMHU APYTHX BHU/OB IHEPrOHOCHTEIIEIT,
TaKHUX KaK IIPUPOMHBIIL ras, HeTAHOE TOIUINBO, @ TAKXKE C JPYTUMU BHIAMH KOMMYHa/IbHOTO
00C/Ty>KMBaHUS, HATIPUMEP, BOTOCHAOKeHIeM, Kabe/IbHbIM TeIeBUICHHEM U T.JI.

HTepecHBIM CpPaBHEHHMEM AB/IETCS TOPasno 6oJee CTapblil U 09eHb KOHKYPEHTHBIH PBIHOK
PO3HHYHOI Npofaxu OGeHsWHa, The HedTsAHble KOMIIAHMM W He3aBHCHMBbIE 3allpaBOYHbIE
CTaHIMU GOPIOTCS 32 BO3MOKHOCTD 3apabOoTaTh Ha Mpofake GeH3HHA. ITO IPUBEIO K TOMY,
9TO 3alPABOYHBIE CTAHI[MH BEDKMBAIOT 3a CUET [IPOAAXKH IPOXIAIUTEIbHBIX HAIIUTKOB, «XOT-
IOroB» U GaKaIeHBIX TOBAPOB.

Yro sBaseTcs «XOT-HOTOM» B 9JIEKTPOIHEPIETHUKE, €111€ IPENCTOUT ONIPENE/TUTD. Yro kacaeTcs
PC, €710 B TOM, YTO TaKHU€ YCH/IUA MOTYT 6bITH OIIpaBJAaHbI TOJIbKO CBUAETE/ILCTBOM, YTO
yciyru B obmactu SHCPI‘CTI/I‘{eCKOﬂ SCb(i)eKTI/IBHOCTI/I ITIOBBIIIAKOT JIOA/IbHOCTH HOTPGGHTGHCI;I u
KOJIMY€CTBO HOBBIX K/JIMCHTOB.

Te, KTO IIPUBOAUT apTyMEHTHI B I10/Ib3y Mep B 00/IACTH 9HEPreTH4ecKoi 3G deKTHBHOCTH B
KOMMYH/IbHOM 00CTy)KMBaHUU Ha KOHKYPEHTHBIX PHIHKAX, yTBEPXK/IAIOT, 4TO:

*+  DHeprermiecKas 3¢ HEKTUBHOCTD SAB/IACTCS NOMOTHUTEILHO YCIYTOI IS IOTPeOHUTeNel,
TOTOBBIX IUIATUTD 33 3P EKTHBHOCTD;

+  OuepretHyeckas 3(PGEKTUBHOCTb MOXKET IIOBBICUTH I[EHHOCTb IOCTAaBIIMKA, NOOAB/IAs
IOIOTHUTE/IBHBII TOBAP B aCCOPTUMEHT YCIYT, KaK HAIIPHMep: YIIPaB/IeHHe MIeKTPOCTAHITHET,
yIpasJieHne opTde/eM IeHHbIX OyMar, YOTyTH B 00/IaCTH 9/IEKTPOTEXHUKH U T.JL.;

+ TloBbIlIaeT yIOBICTBOPEHHOCTH TOTPeOHUTENIEH;

+ Cospaer ¥ 3alIUIIaeT KOHTUHIEHT IIOTPeOUTECIL.

B rnasax motpeburesneii, sHepreTudeckas 9pGeKTHBHOCT MOBBILIACT LEHHOCTb U CHIDKAeT
eMKOCTb. UTOObI OBITH YCTOIYMBOI CTPaTerueil, OHa IO/DKHA 06ecrieyuBaTh 60Jee BHICOKHE
HpI/IGBUII/I W HPI/I6aBIIHTB HOBBIX KJIMC€HTOB, YTOOBI KOMII€EHCHPOBATb 6onee BBICOKYIO
CTOMMOCTB/yIyIlleHHbIe JI0X0Abl. Ilo CpaBHEeHMIO C HE3aBHCHMMBIMU KOHCAaJTHHIOBBIMU
xoMnanuaMH 1 KOO, MOCTaBIINMK 9/IEKTPOSHEPTHU CTAJIKUBAETCA C IMPOOIEMOIT NOBEpUs,
KOT/Ia ITBITAETCS YYUTH ITOTPeOHTENEH, KAKUM 06Pa3OM OHH MOTYT COKOHOMHTD SHEPTHIO.

C TOYKM 3peHus ToCyJapCTBEHHON MOMUTHKH, MooIpenre nporpamm PC B KOHKYPEHTHOM
cpelie MOXKeT paboTaTh IPOTHB OCHOBHBIX CTHMYJ/IOB, YTO He MOYKET OBITh alleKBaTHO PEIlIeHO
IIyTeM KOMIIEHCALIUM 3aTPAaT KOMMYHA/IbHBIM IIPEIIPUATUAM.

3akaIoYeHne

HekoTopble ITOCTAaBIIUKH 3NeKTPOIHEPTUH IIPONODKAIOT ycwausa B obmactu PC, 4To6s
BBIACHUTD, CIy>KaT JIM TaKue Mepbl KOMMEPYEeCKUM MHTEpecaM, a HEKOTOPbIE IIOCTAaBLUIUKU
9HEPIUHU COXPAHAT UX B Ka4eCTBE OTHOILCHMUII C HOTPEOUTEIIMU M TOProBoit cTpaTeruu. Tem
He MeHee, B IeJIOM JHOEPaTH30BaHHBIC DBIHKH 3l€KTPOIHEPTUM, BEPOSTHO, CTAaHYT
CBUJIETE/IAMU YMEHBILIEHUS YIaCTHA KOMMYHa/IbHBIX IPEAIIPUATUI B IPOrpaMMax B 00/1aCTH
sHepreTndeckoil addexTuBHOCTH. [IpaBUTE/ILCTBEHHbIE IIPOrPaMMBbI, MOXOXKE, CMATYAIOT
Tpe6OBaHHA K YYaCTHIO KOMMYHA/IbHBIX HPENIPHATHI B TaKUX IPOrpaMMax BCICCTBHE
OCO3HaHUA HECOBMECTUMOCTU CTUMYJIOB.
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Yactp III. 3HayeHne oI HOJIUTUKHU B 00JIacTH
9HepreTH4YecKoil 3P peKTUBHOCTH

5. MlonuTuKa B 06/1aCTH 9HEPTETHUIECKON 3P PeKTUBHOCTH

5.1 Bsedenue

Jist Lesiell JAaHHOTO MCC/IENOBAHYS, IIOJIMTUKA B 06/IACTH dHEPreTHuecKoil 9 PeKTHBHOCTH
OIpeleIsAeTCsl KaK TOCYJapCTBEHHAas IIOJUTHKA U HMHCTPYMEHTBI HOBBIIICHHS
9HepreTHIecKoil 9P HeKTUBHOCTH B paMKax OOILEro dHepreTHIeckoro Hukia. Yare Bcero,
[IOMUTHKA M HHCTPYMEHTBI, M300pakaeMble KaK IOAUTHKA B OOIACTH OSHEPreTUIECKON
9 PEeKTUBHOCTH, CIy>KaT HMOMHUTHYECKUM LM CHIDKEHHS POCTa SHEPronoTpeOaeHuA U
CMATYeHHs  HEOJArONPHUATHOTO  BO3JIEHCTBUSA  IPOM3BONCTBA U IHOTpeOneHHs Ha
OKPY>KaIOIIyIO CPefy.

HeKOTOpre CTPpaHbI TaKK€ UCIIO/Ib3YIOT MHCTPYMEHTBI 3H€pI‘eTI/I‘-IeCKOI;I 3(1)(1)€KTI/IBHOCTI/I JJIA
TIOAACP KKU IPYIrUX IIPOrpaMMHBIX 1esien, HanpuMep, yIydlIeHNUs JKUIUIITHBIX yC}IOBI/Iﬁ JJIA
ceMel ¢ HU3KUM JTI0XOI0OM WA IIOAAEPIKKH PA3BUTUA NEATEIBHOCTH U MapKETUHIA MECTHBIX
TMTOCTABIIUKOB TEXHOJIOTUI.

Pan  momuTHYecKMX MHCTPYMEHTOB MOMKET OKasblBaTh KOCBEHHOE WIM BTOPHUYHOE
BO3IEMCTBHe HAa U3MeHeHHs B ob6macTu 9Hepretudeckoir addextusnoctu. Takne
HMHCTPYMEHTBI B JAHHOM JJOK/Ia[le PACCMaTPHUBATbCSA He OyyT.

Lle/pIo TAHHON IJIABBI ABJIAETCA MCCIENOBAHUE TOTO, KaK JTHOEPATH3aIHsA SHEPTeTHIECKOTO
CEKTOpa BO3JEHCTBYeT Ha IIOJUTHKY B OOJAaCTH 3HepreTndeckoil 3(dQeKTHBHOCTH U
MIOIUTUYECKHE HHCTPYMeHThI. OHAKO BHAaYajIe BaKHO IIPU3HATD, YTO HOMUTHKA B 00/1aCTH
9HepreTH4ecKoil 3(PQPEeKTHBHOCTH JO/DKHA ABIATHCA HEOTHEM/IEMOI YacThIO OOIIIeit
9HePreTHYeCKOIl MOIUTHKH, B KOTOPOII IMOepaIM3allys SHEPIeTUYeCKOTO CEKTOPa AB/IACTCS
OfHUM U3 HUHCTPyMeHTOB addexTuBHOCTH. JIMOepanmusalus WM BO3BpallieHHe K
PETyINPOBAHHUIO He NO/DKHBI OCYLICCTBIATHCA 6e3 OTHOBPEMEHHOTO pPacCMOTPEHUS WIM
IIepeOpUEHTALMH IPYTHX HHCTPYMEHTOB 9HePreTUIecKoil 3 HeKTUBHOCTH.

Hawu6onee 3Ha4nTE/IBHBIMU IPO6IEMAaMH, C KOTOPBIMH CTA/JIKMBAETCs MOJUTUKA B 00aCTH
9HEpreTU4ecKoi 3(HEeKTUBHOCTH B YCTIOBUAX KOHKYPEHIIMU B 9HEPTeTHKE, ABJIAIOTCH:

*  IepCIeKTHBBI MaJeHNs [IeH Ha 9HEPIUIO, 32 KOTOPBIM C/IEyeT POCT ITOTpeb/IeH s,

* IIOCTEIIEHHO MCYe3aroniue CTUMYJIbI B SHCPFCTI/I‘{eCKOI;I OTpaciau JJis BBIIIOJIHEHUA MEP B
obmacTu 9HepreTHIecKoil 3G@PEKTUBHOCTH - C COOTBETCTBYIOIIEH ITOBBIIIAOIIENCS
OIIOPO¥ Ha MEPBI TOCYIAPCTBEHHOM ITOIUTUKY, U

° HeO6XOI[I/IMOCTb CO3MaHuA MEXaHU3MOB, (byHKL[HOHHPyIOLHHX B COOTBETCTBUU C HOBOU
PbIHO‘{HOﬂ CprKTypOI;I, B KOTOPOIU/I KOMMEPYECKHE MOTUBBI U 9KOHOMUYECKNE CHUTHAJIbL
UIPAIOT Bee 6osee BXKHYIO POJIb.

Bo3MOXXHO, B 11€JIOM 3TH ITPOOIEMBI He OTHOCATCA KO BCEM PeXKMMaM jmbepanusanuu. Bo-
IIE€PBBIX, IIaJIeHUe LI€H Ha S9HEPTUIO 3aBUCUT OT HOBOI'O PbIHKA TOBAPOB, KOTOPbIN CTAHOBUTCS
peanbHON PBIHOYHOI cpemoii. OIBIT IIOKasbIBAaeT, YTO ITO He BCEINa BEPHO, IOCKOIbKY
HEKOTOPBIM IIPABUTE/ILCTBAM HE YMA€TCsA CO3[JaTh NOCTATOYHO KOHKYPEHTHYIO CTPYKTYpy
OTpacaI¥M WIM OHU HE MOIYT CIPaBUTbCA C YCKOPAIOILIENCA KOHIEHTpalMel OTpaciu
(cMMAHMAMY M TPUOOPETEHUAMH).
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BO-BTOPBIX, IMaieHUEe IIE€H Ha JIEKTPOIHEPTUIO CK/IOHAET IOJIMTUKOB U (bHHaHCOBbIe OpTaHbI K
BBCIOCHUIKO HAJIOTOB Ha HOTpe6}I€HI/Ie C TEM, 4TOOBI CAEP>KaTb PpoOCT HOTPG6H€HI/IH n
KOMIICHCHMPOBATb YIIYHI€CHHbIE JOXOAbI OT HaJI0r000/I0KEHU OoTpaciu. Takue MeEpbI
HaJIOT006/I0KEHUA TaK)Ke UMEIOT BCe 6OIIleyIO TIOJINTUYECKYI0 MOTUBHUPOBKY B pe€3y/ibTaTe
03a60YEeHHOCTH COCTOSTHUEM 0pr>1<a101.ue171 Cpenbl B CBA3M C H3MEHEHMEM KIMMaTa.
Hasoroo6noxeHue KOHEYHOTO 3HepI‘OHOTpe6}I€HI/I}I B OTOU CBsA3U HE SIBJISIETCA 1€/IEBBIM
HWHCTPYMEHTOM, OJHAKO SABJACTCA IIPOCTBIM M MEHEE IIPOTHBOPEYMBLIM ITOTUTHUICCKUM
HMHCTPYMEHTOM I10 CPAaBHEHUIO C IPYTUMHU CYIIECTBYIOIIMMU UHCTPYMEHTAMMU.

Kpome TOro, mporHosbl M3MEHEHHs II€H MOTYT ObITh HEIPUMEHHMMBI K Crenuduyeckum
YCTIOBUSIM HEKOTOPBIX 9KOHOMHK, OBIBIINX paHee SKOHOMHMKAMM II€HTPAIN30BaHHOTO
wianupoBanuss B Bocrounoit EBpore u OpiBurem CoBerckom Corose. 3mech IjeHa Ha
3JIEKTPOIHEPTHIO, a3 ¥ OTOIUIEHHE YACTUYHO MCITOIb30BAINCh KaK HHCTPYMEHT COITUAaTbHOM
TIOJTUTUKU, U IIeHBI B )KMJIOM CEKTOPe, KaK ¥ IIPOMBIIIICHHBIE IIeHbI Ha 9HEPTHUIO, He OTPakKalu
3aTparhl Ha CHabKeHMe. B pesyibrare, 1leHbI ObUIM HUBKUMHU B T€YeHHE JJTUTEIHOTO BPEMEHH.
B nocenHMe OBl OHM IOBBICHINCH U B 1IJIOM ITOKPHIBAIOT 3aTPATHI, OHAKO MX YPOBEHb BCe
elje OTHOCHUTENBHO HM30K M MAa/JOBEpPOSITHO, 4YTO B OipKaiiieM OymyineM OHH OymayT
TIPOJIO/KATh MTOHMYKAThCA B Pe3y/IbTaTe KOHKYPeHIINN.

HepereCTHOC CY6CI/II[I/IPOBaHI/I€ IE€H Cpean TIpyIl HOTpe6I/ITeIIeI;I ABIACTCA €1I€ OOTHUM
NpEenATCTBUEM JUTA OCyIIE€CTB/ICHUS ITIOJIMTUKH III/I6epa)'II/ISaLU/II/I. B pesynbrare,
IIPUMEHHUMOCTD  IMOTUTHYIECKUX 3aK/JIIOYEHUN 3TOr0  JOKIafa 6yneT 3aBUCETH  OT
Hpeo6}1a]1a}01.unx HaIlMOHA/IbHBIX YCHOBI/II;I.

5.2 Ienu u nonumuxa é o6nacmu snepzemuyeckoil s¢ppexmuenocmu

B wHacrosmiee BpeMsa IOMMTHKa B OOJACTH  9HEPreTHYecKoi  3(QPeKTUBHOCTU
[IPENMYIIIeCTBEHHO BOSHUKAET U3 03a60IeHHOCTH, CBA3AHHOM C BO3[EIICTBHEM IPOU3BOLCTBA
1 TOTpeb/IeHNsT 9JIeEKTPOIHEPIUH Ha OKPY)KAIOIIYIO cpeny. HecKonbKo JIeT Hasaf [IOIUTHKA B
06acTH 9HepreTUIeckoil 3(hGeKTUBHOCTH MPOUCTEKAIAa U3 03a00UeHHOCTH OTHOCHTEIHHO
HCTOILEHYsI PECyPCOB B JOATOCPOTHON IIEPCIEKTHBE U BOIIPOCOB YCTOINIUBOCTH.

Menee uemM TpuU gOecATWIETUS Hasaj Ha IOIUTUKY B obmactu SHEPTETUIECKON
Squ)eKTI/IBHOCTI/I OKa3bIBa/IM BIMAHUE HEKOTOPBIE ITPOTHO3BI OTHOCUTE/IBHO TOTO, 4YTO OO
KOHI[a CTOJIETHS HEKOTOPble 9HEPreTHYECKHe Pecypchbl He CMOTYT YIOBJIECTBOPATH CIIPOC Ha
sHepruio. O3a604eHHOCTDb HAJIE)KHOCTHIO CHAOKEH! S, BbI3BaHHAsA He(DTAHBIM KpUsucoM 70-x
rOJ0B, yCKOpHIa pa3paboTKy ITOJIUTUKH pecypcocOepeskeHust U 3¢ deK THBHOCTH.

B xomte 80-x, Bcemupras Komuccus mo Oxpysxatormeit Cpene u Passutuio 4 («Kommccus
Bpyunmrann») usgana csoit poxman «Harme obrree Oyayiiee», KOTOPBI BHEC 3HAYUTEIbHBII
BKJIAZl B IIEPEKIIOYCHNE BHUMAHHUA HA IIOJIUTUKY B O6}IaCTI/I K/IMMaTa MW HMCIIO/Ib3OBAHHE
HCKOIIaeMOTO TOIUIMBA B IIPOM3BONCTBE 3EKTPOIHEpPruu. B [oK/laze paccMaTpUBajIach
HeOoOXOIMMOCTb BLIDOBHATD 9HEPrOIIOTPebIeHHe K KOHITY CTO/IETHA.

HesaBucuMO OT TOTO, CBA3aHA JIM MOTHBHPOBKA C OKPY>KaIOILell CPeNOil WK HAfIe)KHOCTBIO
9HeprocHaG)keHUs, IOJIUTHKe B OOJACTH dHepreTHdecKor 3GQEKTUBHOCTH TaKKe
Cr1oco6CTBOBA TOT (DAKT, YTO 3HAYUTENIBHOE IOBBIIICHNE IKOHOMHYECKOI 3 ()eKTHBHOCTH

14 Hesapucumas koMuCCHSI, CO3TAHHAS TenepampHoit Accamb6reeit OOH B 1983 T. ¢ 1e/bI0 paspaboTKH «II06ATLHOM
HOBECTKH JHA U3MEHEHUID.
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ACCONMUPYETCs C ITOBBIINIEHUEM SCb(l)eKTI/IBHOCTI/I. OI[HaKO TAaKOU ITOTEHIIMaI CyIIeCTBYET BO
MHOTHUX OPYTUX CEKTOpPaX U CaM I10 cebe He OIIPaBAbIBAET IOCYIAPCTBEHHOE BMEIIATE/IbCTBO
WU CTUMYJIBL.

B pesysnbrare, monutrka 3G HeKTHBHOCTH paspabaThIBA€TCs B TOTUTUIECKON Cpefie MHOTHX U
MTOTeHIIMA/IbHO IIPOTUBOPEYUBBIX MHEHHIT ¥ MHTepecoB. [TocecTBISA 9TOT0 MOXKHO YBUIETh
B TOM, YTO MHCTPYMEHTBHI B 00/1aCTH 3HEpreTndeckort a(pdeKTUBHOCTH YacTO BBIIOIHSAIOT
HEeCKO/bKO IleIel, KaK HaIpuMep, CMATYeHHe BO3IEHCTBUA Ha OKPYJKAIOLIYIO Cpefy,
CHIDKeHHE pOCTa INOTpeOleHHss B [OIOJHEHHE K IIOBBIIICHHIO 9HEPreTHYeCKOI
9 HEKTHBHOCTH B TEXHOJIOTMIECKOM CMBIC/IE 9TOTO TEPMHHA.

JInbepansanys 3/1eKTPOIHEPTETHIECKUX PLIHKOB JacTO 6epeT Hadyajlo B IepeopUeHTAINH
00111l TOTUTUYECKOI YCTAHOBKU B CTOPOHY:

*  Qosblieit OIIOPBI Ha PPIHOYHbIE CUJIBI 1 9KOHOMHUIECKNE CTUMYIIbI,
¢ HOpeuMymiecTB Me)KI[yHapOI[HOI;I TOPTrOBIN 3Hepr1/[e151,
*  YMEHBHICHUA IOCYJAPCTBEHHOTO BMEIIATE/IBCTBA U OITIOPBI Ha YaCTHYIO HHUITATUBY.

9To H3MeHeHHe MOIUTHIECKOro (GoKyca caMo 1o cebe MOIIO 6bI MOAAEPKAaTh JIOTHIHOCTD
IIPEeNIOCTAB/ICHUS] Pa3BUTHUSA CUTYAllUU B 06/IaCTU 9HEPreTHIecKoi 3 eKTUBHOCTH PBIHKY.
OnHaKo NOJUTHKA B OGIACTH 9HEPreTHIECKON 9P (HEKTUBHOCTH OCTAETCA B IMOIUTHYECKOI
IOBECTKE JHA H3-3a MEPBOOYEPEHOCTH OKOJIOTMUECKMX TIIpOOIeM B COYETAHHM C
ITOJIUTUYECKON 03a00YeHHOCTHIO OTHOCHUTETBHO 0ojiee C/abbIX CTHMYJIOB, Heylad PHIHKA,
3aILUTBI TOTPeOUTE/IE U BIACTH Ha PBIHKE.

5.3 JIuGepanuszayus snepeemuxuy u noaumu4eckue npooaemol

B GonbIIMHCTBE CIy4yaeB, AMOepaiM3alisi BBIMOJHSET MOMUTHYECKHE IIeTH CHIKEHUS
ITOTPEOUTEIbCKUX 1IeH U MOBBIIIeH!S 3G (EKTUBHOCTH B CeKTope. TeM He MeHee, HOITUTHKY
MO/IX/IECTBIBAET TO, YTO CHUYKAIOIIMECS IIeHBbI IOANEeP>KUBAIOT CIPOC Ha SHEPIUIO U POCT
motpebnenus. B TO JKe BpeMs, YXyALIAeTCs OKOHOMHUYHOCTb HMHHOBAIMOHHBIX U
9 eKTHBHBIX 9HEPreTHIECKUX TeXHOMOrnIt. OHAKO [TOCTEIIEHHOE M3MEHEHNE TEXHOIOTHIl U
HX 3aMeHa, IIOX0Xe, BCe €Ille MOTYT IIOBBICUTH 9HEPIeTHIECKYIO 3P HEKTHBHOCTD, HECMOTPSI
Ha YCKOPSIIOLIUIICS POCT notpebneHus. TeM He MeHee, TaKUe YTYdIIeHHs MOTYT OBbITh ClTabbIM
TOJIMTUYECKUM yTeIlleHHEM.

C TOYKM 3peHUS NOJUTUKH, POCT IOTPeOIEHU YacTO aCCOLUHUPYETCS C BO3IEHCTBHEM Ha
OKpY>Kalollyio cpeny. IToBpliieHne aHepreTHIeckoil a3 deKTUBHOCTH, T.e. UCIOIb30BaHUE
MEHBIIIETO KOJMYeCTBA IHEPTHM/9MEKTPOIHEPTUH JUIA OCYIIECTBIEHHA TOTO JKe BHIA
IEeATe/IbHOCTH, YaCTO CBS3BIBAIOT C YBEJIMYMBLIMMCS 3HepromorpedneHueMm! IT1o ABIseTCs
CIeICTBHEM TOTO, YTO TEXHOJIIOTUH B 00/IACTU 9HepreTHuecKoit 3(pHeKTUBHOCTU U MePBI IO UX
IIPOMBIILIEHHOMY U KOMMEPIeCKOMY IIPUMEHEHUIO MOTYT OCYIIeCTB/LITHCS TOJIbKO B MOMEHT
KPYIHBIX MHBECTHIMI WIH paciuupeHus cTaHuuil. OFHAKO C TOYKU 3PEHUS IOJHTHKU
IIPUBJIEKAaTeIbHO TO, YTO HPOrPaMMBI B OOJACTH dHepreTHueckoil 3hdeKTUBHOCTH
CIep)KUBAIOT TPAEKTOPHUIO POCTA SHEPTOIIOTPeOIeHN L.

C MaKpOIKOHOMHYECKOI TOYKH 3PEHMUsI, TosIBIeHNe 9P (HEKTHBHBIX 9HEPIeTHIECKUX PHIHKOB
MIPUHOCUT TaKHe IPEUMYILIECTBa, KOTOpble He MOIH Obl 00ECIeYUTh MOHOIOIHHU U
peryaupoBanue. VMerolyecs pecypcsl MpUMeHsIOTCs 6oee 3¢ eKTHBHO, @ [eHbI MMEIOT
TeHZIEHIINIO K OTPayKeHUIO HATMINSA WIN «IIeHHOCTH» PeCypcoB. ITO BeNET K «IIPABMILHBIM»
9HEPTeTHYeCKUM IIeHaM IPU YCTOBHHM, YTO OTBETCTBEHHOCTH 3a 9KOJIOTHMYECKHEe WIM WHBIE
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BHEIIIHNE BO3/IEICTBHA IIPOM3BONICTBA, IIePeady 1 IOTPeOIeHNs YIUTHIBAIOTCA IOCPEICTBOM
PeryIMpoBaHus WIK HaIOTOOOI0KEHHA.

Kak 1oOKasaHO B HACTOAIINEM JIOKJIAale, CYLIeCTBYIOT Cdepbl KOHGIMKTa MEXKMIy
mubepanusanyeil 3HEPreTHKH M OKOJIOTHYeCKUMH LensMu. OpHako aubepanusanus
9HEPreTUKU O0JIafiaeT IOTIOJIHUTEIbHBIM TIPEUMYIIECTBOM, Je/ast SHEPreTUYECKHI CEKTOP
6oree BOCHPUMMYMBLIM K 9(PPEKTUBHBIM MHCTPYMEHTAM O9KOJOTMYECKONH MOMUTHKU. JTO
SIBJIAETCS C/IENCTBUEM TOTO, YTO THMOEPAIM3AIUA 9HEPIETUKY BBOIUT HOBblE 9KOHOMUYECKUE
MEXaHU3MBl W CTHUMY/IBl. JTO CO3MAeT CTPYKTYPY, CONEHCTBYIOIIYIO HCIOIb30BAHUIO
9b}EKTUBHBIX 9KOHOMHYECKUX CTUMYIOB B OONACTH OKPYJKAIOIIEH Cpembl M JieaeT
BO3JIEHCTBHE 3KOJOTMYECKHX WHCTPYMEHTOB IIPO3PAYHBIM, MONJAIIINMCS H3MEPEHHIO U
60s1ee TIpenCcKasyeMbIM.

[Tomutuka B 00/IACTH 3HEPreTHYecKoil 3()PeKTUBHOCTH JO/DKHA OOPAaTUTBCSA K BOIIPOCY O
TOM, O0ecIe4nBaeT U PBIHOK 3KOHOMHYECKH pPEHTAaOe/IbHbI YPOBEHb 9HEPreTHYECKON
addexruBHOCTH. OCmabneHHble CTUMYIbI 3HEPreTHYeCcKoi 9P (EKTHBHOCTH BCIE/ICTBHE
6o/ee HHUSKHUX II€H He MOTYT OBITh HEIOAXOMSIIMMH, €CIH PBIHOK (PYHKIHOHHPYET
HajutexauM obpasoMm. He BBINOIHMB BCe IOMTHYECKHE I1€/IM, BBI3BAHHAS PHIHKOM
[IOIMTHKA B 06/1aCTH 9HEPreTHIecKoi 3¢ PeKTHBHOCTH MOXKET ObITh YKpEIUIeHa C TIOMOIIIBIO
TOCYZAapPCTBEHHBIX Mep, UCIIPAB/IIIONINX TUIIMYHbIE HEOCTATKY PBIHKA WIM TaKHe HEYJadHd,
KaK HeaJeKBaTHas WiIM HeoObeKTUBHAs uHQOpManus, obecriedeHHe HeIPepbIBHOCTU
PasBUTHsI TeXHOMOTHMII H T.JI. HeoOXOmMMO MepecMOTpeTbh MOIUTHKY B  001aCTH
9HepreTHIeckoil 3(PeKTUBHOCTH, YTOOBI BBIABUTH MHCTPYMEHTHI, KOTOpble 3(hQeKTHBHO
CIIPABJISIIOTCSI C TAKUMH HEIOCTATKAMM.

5.4 IMonumuueckue pexkomenoayuu

5.4.1 Bseoenue

JlaHHas m1aBa 06PaTUTCA K HEKOTOPBIM Haubosee BaKHBIM IOCICACTBUAM JTHOEpaTU3anu
9HEPreTUKU JUIsl IOMUTHKH B OOJACTH 9HEPreTHeckoil 3G(EeKTHBHOCTH M IPEIOCTaBUT
HEeKOTOpble 001ue pekoMmeHganuu. Lleb - He IpenocTaBIeHre KOHKPETHBIX PEeKOMEHIAIINIT
OTHOCHUTE/IBHO BBIOOpA IOMMTHYECKMX MHCTPYMEHTOB B OOJACTH 9HEPreTHYEeCKO
adpdexruBHOCTH.  MeXayHapogHOe — JHepreTHveckoe  ATEHTCTBO, — HAllMOHAJIbHbIE
[IPAaBUTEIbCTBA M IPYrHe IIPOBEIM 3HAYUTEIbHYIO paboTy IO OLEHKe pPas3IMYHBIX
MIOJIMTUYECKUX MEPCIEKTHB B 00MacTH 9HepreTHdeckoil addexkTuBHOCTH. BpIGOp Mep B
obmacti sHepretuyeckoit addexTuBHOCTH OyeT 3aBHCETh OT KOHKPETHBIX YCIOBHIA,
KOTOpBbIe B PasHBIX CTPAHAX MOTYT OBITH Pa3/IHIHBIMU.

OcHoBHOe BHUMaHHe OymeT YyHenIATbCs Ipo0JeMaM, BO3HUKAIOUIUM B pe3y/braTe
mbepanusaliiy PHIHKOB JIEKTPOIHEPTUH U TOMY, KaK¥e MOCIeACTBU 9TO OyeT UMeTh IS
PaspaboTKH 9HEPIeTHIECKON OITHUTHKH.

OmnpenerneHne MOMUTUKA B JTHOEPATN30BAHHOIN CPee NO/DKHO YIUTBIBATh M3MEHSIOIINeCs
YCIOBUSI, B KOTOPBIX OyIyT [€fCTBOBATH HOBbIE MHCTPYMEHTBL. OTIMYUTETBHBIMU
TIPU3HAKAMU 3TOU CPeMibl ABJIAIOTCA:

*  BBIOOD HOTPebUTe el MEKLY PasIMIHBIMU OCTABIIMKAMHU SHEPTUH;

+ 0ojlee cHIbHAA YCTAaHOBKA IOTpeOHTe/Iell Ha 9KOHOMHYHOCTD - C YIIOPOM Ha CTOMMOCTD
9JIEKTPOIHEPIUH;

*  OpHEHTHPOBAHHAs Ha IIPUOBLIb OTPAC/Ib C HOBBIMU CTHMYJIAMU;

* YacTHas NPOMBIIUIEHHOCTD;
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¢ TIIEpECMOTpP U II€PEOL€HKaA poneﬁ - 9HEpreTuveCcKas ITO/INTHKA, OCYHIECTBICHUE KOTOPOI;I
JOKHO 6bITh IIPO3PAYHBIM ITOCPEACTBOM 3aKOHOIATE/IbCTBA U PETYITMPOBAHUA;

* YCJIOBHA ITOBBIINIEHHOI'O IEHOBOTO PUCKaA B II€HAX HA 9HEPIUIO;

* YCTpaHEHHE TOPIrOBBIX 6apbep03 1 MEKIYHApOAHbIE SHEPTETUIECKNE PbIHKH.

B nomosiHeHne K 3TUM XapaKTePUCTUKAM, OOIIIast TEHIEHIIHsI BO3POCIIIEN OCBEOMIEHHOCTH B
9KOJIOTHYECKHX TpobrmeMax U 6ojiee YKeCTKOe 3aKOHOIATE/IbCTBO B OOACTH OKPY KaroIei
cpembl  CIOCOGCTBYIOT — GOJIBIIIEMY  IIOMTHYECKOMY BHHMAHHIO K  9HEPreTHIeCKON
apdexTuBHOCTH.

5.4.2 O6uyue pexomeroayuu

OHepreruyeckas 3pPeKTHBHOCTD MOJ BIHAHUEM PbIHKA

JIubepammusanys ~ TIEPEHOCHT  OIEHKY  9HEPreTHYeCKMX  PecypcoB U3 cdepsl
L[eHTPA/JIH30BAHHOIO IUIAHUPOBAHUS U MOHOIIOJIBHOTO KOHTPO/IS Ha PBIHOK TOBapoOB, Ihe
ILIeHbI OIPENE/AIOTCS KOHBIOHKTYPOIl CIIpoca U HpeuioxKeHus. LleHsl ABIAIOTCA Haubosee
Ba)KHBIM I10Ka3aTesIeM JIJI OIIPefie/IeHNs Y POBHS 9HEPTeTHYeCKOoiT 9(DPeKTUBHOCTH.

Ha peiHKax MMeIOIInecs: pecypcsbl MpUMeHsIoTCsa 6onee 9 deKTHBHO, a IIEHBI MMEIT
TEHJEHIINIO K OTPAYKEHNIO HAIMYHS WIN «IIEHHOCTH» PECypPCOB. DTO BEIET K «IIPaBYIbHBIM»
LleHaM Ha 3HEPTHUIO IIPU YCIOBUH, YTO MOCIENCTBHSA I OKPY)KAIOLIE Cpelbl WIH WHBIE
BHEIIIHKE BO3/IEVICTBHUS IIPOU3BOJICTBA, [IEPENadH U IIOTPEeOIeHUS YIUTHIBAIOTCS IIOCPEICTBOM
PeryIMpoOBaHuUs WIH HAJIOTOOOIOKEHHS.

IMomutHKa B 06/1aCTH dHepreTuueckoi 9P heKTHBHOCTH TO/DKHA OOPATUTHCS K BOIPOCY O
TOM, O6ecIeurBaeT U PHIHOK 3KOHOMHMYECKH DPeHTA0eIbHbII YPOBEHb 3HEPreTHIEeCKON
addexrusHocTH. OCmabneHHble CTUMY/IbI 3HEPreTHYecKoil (P (eKTUBHOCTU BCIIE[CTBHE
6o/ee HM3KHX LIEH He MOTYT OBITb HENPABWIBHBIMH, €CIM PHIHOK (YHKIMOHHPYET
HajyleKaluM o6pasoM. TimarenbHOe codeTaHHe PBIHOYHBIX CHJI M HHCTPYMEHTOB
9HepreTndeckoil 3(PQPEeKTUBHOCTH MOXET BHECTHM BK/Ial B IOJUTUYECKH ITPHUEM/IEMBII
ACCOPTUMEHT BHIOB TOIUIMBA IIPU IPOU3BOACTBE IEKTPOIHEPTHHU, CTPYKTYPY S9HEPTeTHKU U
POCT IIOTpe6/IeHHSL.

Coramanch ¢ 9THMU OCHOBHBIMM IIPHHIMIIAMM PacIIpefie/IeHUs] PecypcoB, IOUTHKA B
obmacTu 9HepreTHdeckoil 3GdEKTUBHOCTH [IO/DKHA IIPEKAe BCEro O0OOCHOBBIBATHCS
Ha/IMYUeM HeJOCTAaTKOB pBIHKA U €ro HEeCIIOCOOHOCTH O0eCIeYuTbh HeNpPephIBHOCTD
pa3paboTKM M IIPHMEHEHUS 3HeproapeKTUBHBIX TEXHOJOTHil. VI3MeHeHHS B 001aCTH
9HepreTHuecKoil 9(PpeKTUBHOCTH OYyIyT CIOCOGCTBOBATH BBIIIOJHEHUIO 9KOMOTHIECKHX
IieJIell, OJ{HAKO, KaK Oy[eT pPasbsCHEHO HIDKe, IIOJIMTHKE U PBIHKY IIOMIET Ha MOJIb3y Gosee
YeTKoe paslie/ieHue 9KOJIOTMYECKHUX IieIeil M MHCTPYMEHTOB U LieJiell U MHCTPYMEHTOB B
o6mactu 9pHeKTHBHOCTH. YCTOBUSAMU IJIsL 9TOFO MOIIU ObI CTaTh TaKMe HETOCTATKU PBIHKA,
KaK OTCYTCTBHe MH(OPMAIMU WIM HeoObeKTHBHAs MH(OpPMaINs, MOHOIIONbHbBIE CHIBL,
HepasyMHOe IOBeJIeHHe U T.JI.

ITonutuka B 061acTH 9HepreTUIECKOM 3 (PEKTUBHOCTH U OKPYIKAIOIIEH Cpeabl

IonmuTrKa B 06MaCTH OKPY)KAIOLIEH Cpeibl BK/IIOYaeT dHEPreTHIeckKyr 3GQeKTHBHOCTH
BC/IEAICTBHE OOILEro IMpPeNCTaB/IeHUs, YTO CHIKEHHE POCTa dHEPronoTpebieHnst sBIsSeTCs
6IarONpUsTHBIM, UPUHUMAas BO BHHMaHHe OKOJIOTMYECKHe IPO6IeMbl, CBSI3aHHbBIE C
IIPOM3BOJCTBOM, Ilepesiadeil 1 KOHEUHBIM HCIIOIb30BaHIeM 9Hepruu. TeM He MeHee, Iie/ieBbIe
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MHCTPYMEHTBI 9KOJIOTHYECKOIT ITOTUTUKH 00/1aJ]aloT MOTeHIMaIoM JUIsl 6osiee 9pPekTHBHOTO
CMATYEHMA BO3NEICTBUA Ha OKPYXKAIOIIYIO cpemy. B pesynbrare, Kak SHEpreTHYeCKOM
IIOJINTHKE, TaK U IIOJIUTHKE B 00IACTH OKPYIKAIOIIIE CPelibl IPUHECYT II0/Ib3Y IIPOACHEHNE U
KOHIIEHTpalusA Iieleil U BbIOOpa MHCTPYMEHTOB, KOTOpPble 3((EKTHBHO HAIpaB/IeHbI Ha
Ka>KYIO U3 9THX C(pep MOTIUTHKU B OTHETbHOCTH.

TTonMTHKa M MHCTPYMEHTBI TOJ/DKHBI IIPEXKJie BCEro ObITh HAIIPABJIEHbI HA BO3JIEHCTBHE HA
oKpy>Kaouryio cpery. C TOYKH 3peHns 9KOHOMUKH, YCBOEHHE BHEIITHUX IIPU3HAKOB O3HAYAET
BO3JIOKEHHE 9KOHOMHYECKOT0 OpeMeHH 3a BO3[ENCTBHE Ha OKPY)KAIOIIYIO CPely TaKUM
06pasoMm (B T.4. HAJIOT), YTOOBI PHIHKU MPUMEHSUIH CAaHKIIMK B OTHOIIIEHUH ITPOM3BOJCTBA U
OTpeO/IeHNs PeCypPCoB, BBI3BIBAIOIINX HEO/MArONPHATHOE BO3IEHCTBHE HA OKPYXKAIOIIYIO

cpeny.

IKOHOMIYECKH 060CHOBAaHHOE HAJIOTOOO/I0XKeHNE KOHEIHOTO IIOTPEOIeHNS 3IeKTPOIHEPTUH
ABJISIETCS TIPHUMEPOM  HeC(OKYCHPOBAHHOTO MHCTPYMEHTA SKOJOTMYECKON ITOJIUTHKHU.
Koneunoe noTpe6eHue 3/1eKTPOIHEPTHH PENKO BIedeT 3a COOO0I MpsiMoe HeOIaronpusTHOE
BO3IENCTBIE HA OKPY)KAIOUIYIO CPELLY.

CripaBe[UIMBO, YTO ITOBBICHBIIHECS I[eHbI Ha 3JeKTPOSHEPIUIO CTUMY/IUPYIOT ITOBBIIICHUE
9HepreTH4eckoil 3(PQPEeKTUBHOCTH M CHIDKAIOT yBeIMdeHHe crpoca. OIHAKO Hamor He
[IOCBUIACT HAIPaBJICHHBIX 9KOHOMHYECKHX CHI'HA/IOB, KOTOPbIE IIPEOOPaXKalOTCS B CTUMYJIBI
ms 6omee SKOMOTHMYECKH YHCTOM BBIPAOOTKM 371eKTposHepruu. CoueTaHHe BO3IEHCTBUSA
CIIpOCa ¥ HEMUCKPUMUHAIIMOHHOTO BO3JEICTBHUS Ha CEKTOP IPOU3BOICTBA YIEKTPOIHEPTHU
OOBACHSCT MOMUTUIECKYIO IPHBJICKATeIBHOCTh TAKUX HHCTPYMEHTOB. IIOCKONBKY ero
IIPUMEHEHHe CBSI3aHO C HAUMEHBIIMMM TPYJHOCTAMH, 3TOT HHCTPYMEHT CTaHOBHUTCS
YHEOGHOTI ITOJIUTHYECKOI BO3SMOXKHOCTBIO.

Tem He MeHee, eCIM IPaBUTENBCTBA XOTAT 9(P(EKTHBHO IUIAHUPOBATH OSKOJOTHYECKOE
BO3JIE}ICTBHE, CIeyeT MPUHATH NPUHIMIT «IUIATUT TOT, KTO 3arpAsHAET». JTO ITOBJIEYET 3a
co60i1, B T.4., HCIOAb30BAaHHE HAJOTOB HAa BBIOPOCHI WM KBOTBI B IIPOU3BOACTBE
9JIEKTPOIHEPTHU U CEKTOPAX KOHEYHOTO ITOTPeOIeHH .

OPI/ICHTI/IPOBaHHbIe Ha PpIHOK HHCTPYMEHTBI

HoBprit yrmop Ha phIHOYHBIE MEXaHM3MBbl U 3KOHOMHUYECKHE CTUMY/bI B 9HEPreTHYeCKOM
CeKTOpe TaKXKe IPENbABAAIOT TPeOOBaHUSA K BBIOOPY MHCTPYMEHTOB B OOIacTH
oHepreTn4eckoil 3G eKTUBHOCTH. VIHCTPYMEHTBI JIO/DKHBI — IIPEJHA3HAYATbCA IS
(YHKIIMOHMPOBaHHA B paMKaX HOBOM M OPHEHTHPOBAHHON Ha 3KOHOMMKY cpenbl. ITomck
MEXaHU3MOB, JENCTBYIOIIUX COBMECTHO C PBIHOYHBIMU (aKTOpaMU, a He IPOTHB HHUX,
O3HA4yaeT BbIABJIEHUE HAMMEHee [OPOrOCTOAIIUX pPELIeHMI, IOOIIPEeHUe KOHKYPEeHIUU
MEXKIy IpOfaBUaMU M IIOCTABIIMKAMM JSHEPTMU M BBEJEHUE [PYTUX SKOHOMUYECKUX
CTUMYJIOB.

CMBICTIOM 3TOTO OYIeT COCPeNOTOYeHNe OCHOBHOTO BHMMAHMA CKOpee Ha S9KOHOMUYECKOM
9HepreTHyeckoil 3P@EKTUBHOCTH, 4eM Ha (PHUSHYECKOM OIpPEIe/IeHHH 3HEepPreTHYecKoi
sbdexTuBHOCTH.  DKOHOMHUYECKHe  COOOpaKeHHss  MOTYT  IOTpe6OBaTh  CKOpee
ONTUMAJIbHOrO  ypoBHA  addekTHBHOCTH, dYeM  Haubomee  JIETKOLOCTIDKUMOI
abdexTUBHOCTH. 3HAYUTEeJbHAsA [0S TEXHHYECKOrO IIOTeHI[Haja 9HEePreTHYeCKOi
sddextuBHOCTH 3 PEKTHBHA C TOYKM 3peHHA KaK MaKpo-, TaK M MUKPOIKOHOMHMKU.
OpnHaKo ¢ MajieHHeM IIeH Ha 3JIeKTPOIHEPTHIO CTAHOBUTCSH BCE MEHbIIIE IIPOEKTOB, KOTOPBIE
MOTYT OBITh 9KOHOMHYIECKH OOOCHOBAHBI.
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IIpuHATHE HOBBIX pojei

JIpyroii MOMUTHYECKOI 3aadeil Ha TMOePa/M30BaHHBIX PHIHKAX ABJIACTCSA IPOACHEHNE POJIeit
1 KOHIIEHTpalus CTUMyIOB. Kak ObUIO IOAYEPKHYTO BBIIE, OTpAacieBble CTUMY/IBI Ha
/MOepaTu30BaHHBIX PBIHKAX KOPEHHBIM O00pasoM H3MeHATCS. PaHee, KOMMYyHa/IbHBIE
TIPeIIIPUATHUA ABJIAINCH UHCTPYMEHTAMHU BBIITOJTHEHHU A IIOTUTUKY B 00/1aCTH 9HEPreTUIeCKOI
9 deKTHBHOCTH B 06CTAHOBKE HEYETKOTO PACIIpe/ie/IeHUsI POJIeit 1 0OSI3aHHOCTEI.

He cnenyer oxxunaTb Win Tpe6OBaTh, YTO IIPOUSBOLUTE/IN 3JIEKTPOIHEPIUU HIM PO3HIYHbIE
TOPTOBIBI COXPAHAT 3HAUUTEIBHYIO POJIb B IOJUTHKE B O006/1aCTH 3SHEPreTHIECKON
abdexTuBHOCTH. BKIam oTpaciu B 9HepreTHieckyo 3¢hdeKTUBHOCTb 6yIeT UMeTb YHUCTO
9KOHOMMYECKYIO MOTUBHPOBKY.

Yro KacaeTcsi KOMIIAHMII 110 Tiepeflade MWIM KOMIAHHUI 9HEPrOCHUCTEM, BO3MOXKHO
CYLIECTBOBAHHE SKOHOMHMYECKMX CTHMY/IOB I BJIUAHMA Ha KOHBIOHKTYDPY CIIpOCa, a
MOJIMTUYECKHEe MHCTPYMEHTBI MOTYT O0JajgaTh IIOTEHLMAIOM [JI YKpPeIUICHHS 3THX
CTHMYJIOB.

JOArocpoYHOCTHh U KPATKOCPOIHOCTD

PBIHKM M 4YacTHasg COOCTBEHHOCTb B CBOEM IIOBEIICHMH B OOJIBINEN CTEIIeHH, 4YeM
NIPaBUTENbCTBA M CEKTOPBI  1I€HTPA/JM30BAHHOTO  IUIAHMPOBaHMA, CKIOHAIOTCA K
KPaTKOCPOYHBIM COOOpakKeHUAM. DTO, CKOpee BCero, IpUBEleT K PBIHOYHBIM IMKJIAM U
601b111€}T MUBMEHYHBOCTH 1eH Ha S9HEPTHUIO.

IIpaBuTeIbCTBAM HEOOXOMMMO YYHUTHIBATH 9TOT (GAKT IIpU pa3paboTKe roCylapCTBEHHOI
[IOJIMTUKA W BBIOOPE IOMUTHYECKHX HHCTPyMeHTOB. OnHON U3 Takux cdep sBIAETCI
HEraTMBHOE BO3JENCTBUE, KOTOPOE BpPEMEHHAasd, HO ITOTEHUMAJIbHO IIPONO/LKUTENbHAA
CHUTyalys HUSKHX LieH Oy[eT OKasbIBaTh Ha pa3paboTKy addekTnBHbIX TexHoMOTHIL [T0 Mepe
[afeHNs 1IeH Ha 9JeKTPOIHEPIUI0 MHOTHE HOBbIE TEXHOJIOTHH OYAyT HepeHTaOebHBIMH, U
OTpacIM U3MEHAT HaIpaBJIeHUs IIPOTPaMM KOMMEPYECKUX MCCAENOBAaHUI M Pa3BUTHA.
IIpaBuTenbcTBa MOTYT OpaTh Ha cebs1 OOJIBIIYIO OTBETCTBEHHOCTb B JIMKBUIAIUYM Pa3phIBa,
BBI3BAHHOTO BPeMEHHOJ CHUTYal[Heil HU3KHX I[eH B pesy/brare n30bITKa IIPOU3BOACTBEHHBIX
MOIITHOCTEH.

PerynmupoBanue

Kak pasbsacHseTcsa B IPYTUX pasfelax TaHHOTO JOKJIaJa, PbIHOYHbIE MEXaHU3MBbI M JOCTYII K
PBIHKY MOTYT COIEMCTBOBATH M3MEHEHUsM B 00/1acTH 9HEPreTndecKoi 3 deKTHBHOCTH U
MHBECTUIUAM B paclpesie/isieMoe IPOU3BOACTBO. PeryIaTHBHbBIE TOOXONbI K MOHOIIOJIBHOMY
KOHTPOJTIO 32 KOMIIAHUSIMU II0 IIepefade MOTYyT 00eCIednTh CTUMY/IBI Ui HHBECTUIMIT B
9(pdeKTUBHOCTD KOHEYHOTO MOTpebeHus] B KadeCTBe aJbTePHATUBBI WHBECTUIVMSAM B
paclIupeHne 3HePrOCUCTEM.

CosfaHne pPeTyIATHBHOTO OPTaHa C COOTBETCTBYIOIIMMHU IIPAaBOBBIMU IIOMTHOMOUMAMHU ¥
pecypcaMu sIBJISIETCS BaYKHOU IPEAITOCHIIKON ISl Pa3BUTHsI KOHKYPEHTHOTO PBIHKA, a TAK)Ke
obpalieHnsi K IOAXONAIIMM CTHMYJIaM JUII KOMOMHHPOBAHHOTO — IIPOM3BOJCTBA
9/IEKTPUYECKOI ¥ TEIUIOBOI SHEPTUH ¥ 9HEPreTHIECKO 3 PEeKTHUBHOCTH.

5.5 INonumuueckue uHcmpymeHnmol

5.5.1 Bseoenue

Llenbio 3TOi1 I71aBbI ABIAETCA KPaTKoe 00CYyXeHHe HEKOTOPBIX NHCTPYMEHTOB IIOJIMTHKH B
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obmacTu sHepreTUIeckoil 3G@PEeKTUBHOCTH M UX IPUTOAHOCTH i1 THOepayTU30BaHHOTO
PBIHKA 37IEKTPOIHeprur. THCTpyMeHTaMU sIBJISIIOTCSI MAPKUPOBKA, CTAaHJAPTHI, PUCKATbHAS
NMOJINTHKA, (UHAHCOBBIE CTHUMYIBI U HOOPOBOJbHBIE COMMAIIGHHMs. B 3akmoveHue
IIpefiCTaB/IeHbl HEKOTOPble PEKOMEHAIIUU JPYTUX OTHOCAIIMUXCA K 1Ty UCC/IENOBAHMI.

5.5.2 Mapxuposka u crnanoapmol

Mapku M CTaHZApTHl BKIIOYAIOT B Cebsl IIMPOKUII PAN MOIUTHIECKHX HHCTPYMEHTOB,
[peJHA3HAYEHHBIX JUIs IIOOLIPEHUs] PAsBUTUS, MapKeTHHra ¥ CObITa 3HEPreTHYecKu
9P eKTHBHBIX IIPOYKTOB.

MapxH yKasbIBaIOT Ha 3HEPTroIoTpebeHne ToBapa WK ero 3¢ deKTUBHOCTb B COOTBETCTBHH C
OOILIEIIPUHATBIMU  KPUTEPUAMU. MapKu SBJISAIOTCS TPOM3BOJBHBIMH U IIPEIYNPEKAAIOT
norpeburesieit 06 3HEPronoTPe6TIeHUH U CTOMMOCTH IIPHOOPOB U 060PYIOBaHHA U IIO3BOJISAIOT
HAIpPSIMYIO CPaBHHUTh dHepromorpedienue wid 3GQEeKTUBHOCTh PasJIUYHBIX MOJIE/IEH.
Hanpumep, Ha KOMIIBIOTepHOM 000PYIOBaHUY CTABUTCS Mapka «DHepreTHyeckas 3esziar.

ComnyTcTByIolIell KOHIIENIUEeH MaPKUPOBKHU sBJIIETCA CUCTEMA 9KOJIOTMYECKO MapKUPOBKH,
IIpU KOTOPOI IIPOM3BOACTBO IIPOAYKTOB OLIEHUBAETCS C TOYKU 3PEHUS IKOJOTMH B
COOTBETCTBMH C PAJOM KPUTEPUEB, BK/IIOYAIOIIUX UCIIO/Ib30BaHHUE ChIPbsI, 9HEPT UM, IIPOLIECChI
NIPOM3BOJCTBA, BBIOPOCH U T.1I.

CraHgapTel - 9TO HOPMAaTHBHBIE AaKTbl, OIPENEIAONINe MHHUMAILHBI YPOBEHD
3bdEKTUBHOCTH WIM MaKCHMajbHOE 3HEeProloTpeleHue, IpHeMieMble B KOHKPETHOI
CTpaHe WIM perMoHe. MUHUMa/IbHBIE YPOBHU 3G ()EKTHBHOCTH B PETYIATUBHBIX HOPMax
OOBIYHO IIpefHA3HAYEHDbI I CHIDKEHHUS OOIIMX 3aTpaT MOTPeOUTe/Is, HO He CTAaBAT IO
YTPO3Y 9KCIUTyaTallMOHHBIE Ka4eCTBa M/IM CBOMCTBA TOBapa.

B HEKOTOPBIX CTpaHaX CTAaHAAPTbl NUKTYIOTCA TEM, 4YTO TEXHUYECKHM M IKOHOMHIECKU
OCymeCTBUMO. B APYTruX OHM OCHOBAaHbI Ha Ha/JIMIUMH M OKCIUITyaTalMOHHBIX KadeCTBaX
TOBApOB HA PIHKE B MOMEHT HAaIIMCAHUA. HPI/IMepaMI/I CTAaH/JAPTOB MOTYT IIOCTY>KUTh HOPMbI
9KOHOMMHU TOIUTMBA /I asromo6meit B CIIIA u CTAaHAAPTHI TEIVIOU3O/IAIINU B CTPOUTEIBHBIX
HOpMaXx U ITpaBUIaX.

[TonHpiit 0630p CYIIECTBYIOIIMX CTaHAAPTOB M MapOK CONEP)KUTCSA B  ITyOIMKaluu
«9HepreTHYeCcKHe CTAaHIAPTHI M 3TUKeTKH» MOA 2000. [Jox1az IPUXOIUT K BBIBOLY, UTO:

«Omuxemxu u cmanoapmol sHepeemuUeckoil spexmusHocmu 0ns npubopos u 060py008arHus
ueparm Kiuesyo posv 6 cmpameuu NPAsUMensces 1o 00CIUNEHUI IHEPLeMUUecKux u
axonoeuueckux yeneil. OHU yxe WUPOKO UCHONL3YIOMCS Ol NOBvluleHUs ddexmusrocmu
I1eKMPOOLIMOBbIX NPUOOPOS U 0PUCHO20 000pyd0BaHUs U BCe WUpPe NPUMEHSIOMCST 0N
anexmpoosuzameneil, 00OMauiHeil K MPOHUKY U 0C6emUMenvHo20 000pydosanus. B nacmosiyee
BpeMST IMUKEMKU NPUMEHSIOMCS 6 37 cmpanax, cmandapmol - 6 34 cmpanax. Bauswue poinka na
SMUKEMKI U CAHOAPMbL NOEbLIUAETICS 10 Mepe 11020, KAK CIPaHbL PACUUPSION U YCUUBAOM
60U NPOPAMMbL, 4 PA3BUSAIOUSUECS CIPAHDL U CIPAHDL C IKOHOMUKOL nepexo0H020 nepoda
HAYUHAIOM HOBbLE NPOZPAMMbL».

u

«K' coxncanenuto, nposedeHo mano uccned08anuil Paxmuueckux pe3yivrnamos npoepamm no
mapkuposke u cmandapmanm. Tem He meHee, me UCCIe008AHUS, KOMOPbie ObiauU NPO8edeHDbl, ACHO
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NOKA3LIBAIOM, YUIMO eCU IMUKEMKU U CTAHAAPMbL PA3pAbomarvl NPAGULLHO, OHU MO2YM Gbimb
apdexmustol 6 noowpenuu paspabomku, Mmapxkemured u cOvima IHepeodIPPexmusHbIX
mosapos 6e3 yujepba 051 IKCNIYAMAYUOHHBIX Kaecms U céoticme mosapa. Kpome mozo, onu
nosviuaom s ek musHoCy Opy2ux 61006 OesimenbHOCHU 10 HPeoOPA308AHUI0 POIHKA, MAKUX
KAk uenesvie 3aKynku, OUHANHCOBbIE CMUMYIbL, UHPOpMayUs, o0yueHue U NPOEKMHO-
KoHCmpyKmopckas pabomar.

IIranupoBanue OyAylIMX CTAaHZAPTOB M 9THUKETOK JIO/DKHO YYHUTBIBATh CIEHAPUU
QIBTePHATHBHOTO IBIDKEHHUS 1I€H U TOT (DAKT, IYTO PHIHOK 9HEPreTHUECKUX TOBAPOB CTAHET
O4YeHb INHAMUYHOM cpefoit. CTaHAapThI U 9TUKETKH TO/DKHBI COIICTBOBATh CTAOM/IBHOCTU U
npenckasyeMocTd. lIpu clieHapuu CHIDKEHMS M H3MEHYMBOCTH OHEpPreTHYeCKHX IIeH
CTaH/IAPThI MOIIU ObI CTaTh 06peMEeHUTeIbHBIMU U JIMIIUTHCS IOBEPYst U 000CHOBAHHOCTH.

OG611iecTBEHHOE BOCIIPUSATHE CTAHAAPTOB M 3TUKETOK, BEPOSATHO, YIYIIIUTCS [IPU HAJTUIUK
9KOHOMHMYECKOTO OOOCHOBAHHUS. B KOHIle KOHIIOB, HEOOXONMMO IPUHATH IIOJTUTHYECKOE
pellleHre OTHOCHUTENBHO COIMOCTAB/ICHHUS 3HAYMMOCTH IUIATHI MOTPeOUTENs 3a SHEPIHIO C
uensiMu 3G PeKTUBHOCTH.

Jpyroit BaykKHO¥ IIPOOIEMOII AB/IAETCSA HOTPEOHOCTh B MEKIYHAPOJHOM COTpyIHUYecTBe. ITo
Mepe pasBUTHA jMOepaIM3alMH SHEPreTUKU HMCYe3al0T HAIIMOHA/IbHbIE 3HEPreTHYEeCKHe
PBIHKH 1 9HEPTHUs CTAHOBUTCSH TOBAPOM, KOTOPBIiI IPOIAeTCsA Ha PhIHKE 6€3 rpaHHIL. ITO BefeT
K YPaBHMBAHMIO LIeH Ha SHEPTUIO, TOIJa KaK OTPAaHMYEHUs Ha Iepefady M PasHHUIA B
CTOMMOCTH IMKTYIOT Pa3HUILY B II€HaX JUIA KOHEYHOTO oTpebneHusA. [apMOHHU3aIisa HaJIOTOB
Ha HCTOYHUKY 9HEePTUH Gy[eT COIeiICTBOBATh Ja/IbHEHIIIell FapMOHU3ALIUH L[eH Ha 9HEPTHUIO.

BcrencTBre 9TOTO, IIPU OLIEHKE YKU3HECIIOCOOHOCTH HAIMOHA/IbHBIX CTAHIAPTOB U IIPOTPaMM
MapKHPOBKH OOIIIMM 3HAMEHATe/IeM CTAaHOBATCA LIeHbL. B coueTanuu ¢ 06111eit 11o6arusaruest
9KOHOMHMKM M YCTPaHEHHEM TOPrOBBIX 0apbepoB 3TO 00ecleyuBaeT JIOTHYECKOe U
Hajlekaliee 060CHOBAHIE TECHOTO 9KOHOMUYECKOTO COTPYNHHUYECTBA B paspaboTKe U
IIPUMEHeHH! CTAaHIApPTOB M MapoK aHeprermdeckoil addexrusHocTH. TeM He MeHee,
pasJHYHbIe YPOBHHM 9KOHOMUYECKOTO PasBUTHUSI M  IIOKYIATeIbHOI  CIIOCOOHOCTH
OTpeOUTeIel  [eMAI0T MOJTUTHYECKH HEBO3MOYKHBIM — IOCTIDKCHHME — eIMHOOOPa3HBIX
cTaHAapToB 3(pHEKTUBHOCTU B MEXIYHAPOIHOM MacITabe.

5.5.3 QuckanvHas noaumuxa

duckanbHas MOIMTHKA BKIIOYAET HCIIO/IB30BAHNE HAJIOTOB JUIS ITOOIIPEHHS 9HEPTreTHYECKO
addexruBHOCTH. TaKMe MHCTPYMEHTBI, KaK IIPABUIO, IIPeIHA3HAYEHBI JI/I CHIDKEHUS 00111ero
9HEPronoTpeO/IeHNs. MOCPENCTBOM IIEHOBOTO MexaHusMa. C IIOBBIIIEHHEM CTOUMOCTH
9HEPrUH BCe GOJIbIIe TPOEKTOB U TEXHOIOTHIT B 00/1aCTH 9HEPreTHIecKoil a(hPeKTHBHOCTH
CTAHOBATCHA SKOHOMUYHBIMU. C TOYKU 3PEHHUA 9KOHOMUCTOB, 1IeHOBOI MEXaHU3M SBJIACTCH
Ipy6bIM, HO OYeHb NPOCTHIM M 9(PQPEKTHBHBIM MEXaHM3MOM BOSJEICTBUSA Ha CIIPOC U
IIpeJJIOKEHNE B OTHOLIIEHHUH JI060TO TOBapa.

C Touku 3peHuAa FOCyHapCTBeHHOﬁ IIOJTUTUKU U q)I/IHaHCOBbIX OPraHOB HaJIOTU SABJIAIOTCA
3aMaHYMBBIMU MHCTPYMEHTAMMU, ITIOCKOJIBKY OHU IIPUHOCAT NE€HBIU B Ka3HY, B OT/INYUE OT
CTUMY/IUPYIOIIUX  MEXaHMU3MOB, KOTOpbl€é B OCHOBHOM IIOBBIIIAIOT PaCXOOOBAHUE
TOCYyJapCTBEHHBIX CPEACTB.

JIn6Gepamusaiyis 9HEPreTUIeCKUX PHIHKOB BBI3BIBACT IepepacIIpeie/icHHe CTOMMOCTH MEXIY
OTpeOUTeIAMU U TIPOU3BOAUTE/IAMH. Ha/loru Ha sHepreTHKY, BepOSATHO, OyIyT CHIDKAThCA.
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HoBbie Hamoru Ha SHCPTOHOTP€6H6HI/IC KOMIICHCUPYIOT JOTHU IIOTE€PH, MU CO3HAETCA
BIIEYAT/IEHUE, YTO C IOJIUTUYECKON TOUYKU 3PpEHUA VI MHOTUX CTPAaH OHU IIPENIIOYTUTE/IbHEE.

CHIDKaoIIMecs: IeHbl B KOHEYHOM ITOTPe6IeHUH IIPeNOCTaB/IAIOT YIOOHYI0 BO3MOXKHOCTh
BBEJICHMsI Hajlora. DTO MO)KHO HAOJIIOfaTh BO MHOTHX CTpaHax. [locTereHHOe BBeleHHE
HaJIOroB Ha 6eH3uH B EBporie B [1epHoz HU3KUX IIeH Ha ChIPYIO He(Th sB/ISAETCS MOAXOISIINM
TIPUMEPOM.

Ipyrue momMTHYECKHE COOOPaKeHHS Takoke MOJIEeP)KMBAIOT IIPHUMEHEHHEe HaJoTOB Ha
KOHEYHOe IOTpebaeHne. DKOIOTHYecKas IIOIMTHKA TpebyeT COKpAIlleHHs IIPOU3BONCTBA
9JIEKTPOIHEPTHM Ha 3MEKTPOCTAHIUAX, 3arPASHAIOLINX OKpy»Karolyio cpeny. Hambomee
peHTabeIbHOE BO3/IEMCTBHE OKA3bIBAIOT MeEpbl, HaIpaB/eHHBIE IIPOTHB HCTOYHUKOB
3arpsA3HEHNS, C HCIIOIb30BaHHEM TaKHX HHCTPYMEHTOB, KaK Ha/IOTH Ha YTO/Ib, KBOTEI U T.J1. Tem
He MeHee, OOLIMII HAJOr HA KOHEYHOE MCIIOJIb30BAHUE 9/IEKTPOIHEPTUH ABJIACTCH
HEeIMCKPUMUHAIIMOHHBIM 110 OTHOIIIEHHUIO K MCTOYHHKY ITPOM3BOJCTBA, B OT/IMYME OT Hajora
Ha npousBonuTesieit. O4eBUIHO, 3T0 MeHee 3P (HEKTHBHO B KaueCTBe ITOJIUTHKH COKPAIlleHU
BBIOPOCOB, HO M MEHee IPOTUBOPEYNBO C IIOTUTHYECKOH TOYKH 3PEHU.

Kak ¢ TOYKM 3peHHs MOTPeOUTENs, TaK M C TOYKU 3PeHHs IIPOMBIIIEHHOCTH, HAJIOTH Ha
KOHEYHO€e MOTpPeb/IeHNe IEKTPOIHEPTUH [TPOU3BOIAT BIIeYaT/IeHHE HAPYILIEHUS! HaMePEeHUI
U Ueu bepanusaluy peiHKa. [JIst IPOMBIIUIEHHOCTH HAJIOTH CHUYKAIOT OITOBYIO LIEHY U
MpUObUIM ¥ CBOIAT Ha HET POCT MOTpeOIeHus . YCHIHs 0 PeOPraHU3aIlMU ¥ HOBBILIEHUIO
9GbEKTUBHOCTH «HAKA3BIBAIOTCS». [J1s1 TOTpebuTeelt, MHOTHE U3 KOTOPDIX SABJISIOTCS OYeHb
KPaCHOPEYMBBIMH CTOPOHHHUKAMH JIMOepannusalun, cOepeskeHns B pesynbrare 6ojiee HUSKOM
CTOMMOCTH 9HEPIMH CTAHOBSATCA HCTOYHHKOM HAJIOTOOONOXKEHHUs, YTO BO3BpALIAeT
oTpebuTesIeil K 9KOHOMHUKE, CYILIeCTBOBABIIIEH B 9HEPTeTHKE B IEPHON, IPEIIIeCTBYIOIINIT
bepanTusarim.

duckaspHble MHCTPYMEHTBHI, HCIO/Nb3yeMble Ul OKOJIOTMYECKHX I[e/Iel, TO/DKHBI OBITh
HalpaB/eHbl HAa MCTOYHUK 3arpssHeHus. Eciu BBIOPOCHI WIM WHOE HeGIaronpusTHOEe
BO3JENCTBHE HAa OKPY)KAIOLIYI0 Cpely BO3HUKAIOT IIPU TIPOU3BOACTBE WIM Ilepenade
9/IEKTPOIHEPTUH, 06/1araTh HAIOTAMHU CJIeIyeT HCTOYHUKH TAKOTO BO3/IeiicTBH. TeM He MeHee,
IEePBbIM €CTECTBEHHBIM IIIarOM MHOTHUX CTpaH MPU OIpPEeNeIeHUH IKOJIOIUIeCKOro
BO3MIEFICTBUS IIPOM3BOICTBA 3JIEKTPOIHEPruM OynmeT ycTpaHeHHe OOJBIIOr0 KOIHYecTBa
MEXaHU3MOB (];)I/IHaHCOBOI/“I THOOIEPIKKHU, T.€. cy6c14;1m?1 Ha yTOJIb.

Ecin anepromorpe6ieHre OKasblBaeT Ha OKPYXKAIOIIYIO CPEy TAaKoe YK€ BO3MIEHCTBHE, KaK
HeTeNPOAYKTHI M IPUPOAHBIN Tras, HAJOTH OKaKYTCs 9(DQPEeKTHBHBIMH, ecmu OyayT
B3MMATHCSI 3a ITOTPeb/IeHne TAKNX BUIOB 9HEPTHH.

Ecmu duckanbHble HHCTPYMEHTBI UCIIOIB3YIOTCS HCKTIOUUTENIBHO C IIe/IbIo cOOpa HaJIOTOB U
TiepepacIpefe/eHns1, HeoOX0IUMO ye/IsATh BHUMaHIe PAaBHOMY OTHOIICHUIO KO BCEM BHIAM
9HEPrUH, YTOOBI He BBI3BAaTh AMCIpONOpIUH B 9ddekTuBHOM GYHKINOHUPOBAHUU
9HEPreTUYeCKOro PhIHKA.

C60pbI 9HEPTOCHCTEM

BCHGH 3a UIBMEHEHHUEM PO U CTUMY/IOB 9HEPTETUKH B OTHOIIEHUHN IIPOTPaMM PCu BKJIala B
IHEPTETUIECKYIO 3¢)Cb€KTI/IBHOCTB, /11 KOMIIEHCAIUU YPOBHA (1)I/IHaHCI/IpOBaHI/IH oTpacnu
IIOABW/INCH HOBBIC MEXAaHU3MbI d)I/IHaHCI/IpOBaHI/IH.
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ITomumo Tapuda 3a nepenady, KOMMYHaIbHBIM HPENIPHATHAM OBUIO II03BOJIEHO B3UMAThb
IOTIOJIHUTE/IBHBIN  PEryIUpyeMblit cO0p i (DUHAHCHPOBAHHMA HMHHUIMATUB B 00aCTH
9HEPreTU4eckoil 9P @PeKTUBHOCTH. ITO «HAJIOI» HA HUCHONb30BAaHHE 3NIEKTPOIHEPTHUH,
KOTOPBII B3UMAeTCs C LIe/IbI0 HHBECTHPOBAHUA B 3 PeKTUBHOCTD. TaKoil MeXaHU3M MOXKET
6bITh 60JIee TIPHUEM/IEMBIM ISl IIOTPeOUTe/Iel 9HePTUH, YeM OOIIMIT HAa/IOT Ha 9HEPrHUIO, TaK
KaK MX CpefcTBa OYyIyT KOMIICHCHPOBAThCS IOCPENCTBOM 6osee TOUHON HMHMOpPMAnUU 06
9HepreTH4ecKoil 9(MPEKTUBHOCTH, IPeNOCTAaBICHNA KOHCYIbTalUil U  3bdeKTUBHBIX
TEXHOTOTUH.

Kak nokasano B crydae ¢ Hopserueit (mpumep 1), aHeprocucteMaM 60sibliie He pasperiaeTcst
pacxonoBaTh COOP IHEPTOCUCTEMBI HA MIEATENBHOCTD B 061acTu 9 HEeKTUBHOCTH, TAK KaK
TeKylllas IIOJIMTHKA HAlpaBeHa Ha OTCTPAHEHHEe OHEPreTHKU OT OCYLIEeCTBIEHUs
FOCYNAPCTBEHHBIX IIOJIMTUYECKUX IPOrpaMM. OTO JIeAeTCs COBMECTHO C OTMEHOM
IOPUINYECKOTO TPeOOBAHUS K KOMMYH/IBHBIM [IPEAIPUATUAM IIPENOCTABIATh 00 bEKTUBHYIO
nHGMOPMAIMIO ¥ KOHCYIBTaMUM B o6gacTu aHeprerndeckoit addextuBroctu. Coop
9HEPTOCUCTEMBI MOYKET PACCMATPUBATHCA KAK «HAJIOT», KOTOPBIA MO/DKEH MOIJIEKATH
FOCYIAPCTBEHHOMY KOHTPOJIIO M YIPABIEHWIO U SABJSETCS NOIOTHUTENBHBIM UCTOYHUKOM
(buHAHCHPOBaHMSA TOCYIAPCTBEHHBIX GIOKETHBIX ACCUTHOBAHUIA.

5.5.4 Qunawncosvie crmumyvt

DUHAHCOBBIE CTUMY/IbI - 3TO MEXaHU3MBI, CIIOCOOCTBYIOIINE MTOBBIIICHUIO 9KOHOMUIHOCTH
PEIIeHMI 10 3aKyNKaM/MHBECTHIIUAM WIH CHIDKEHHIO 9KCIUTYaTal[MOHHBIX 3aTPaT M TaKUM
06pasoM BO3JEIICTBYIOIINE Ha IIOBEJIeHNE MOTPeOUTe el IS TIOBBIIIEHNS SHePTeTHIeCKO
adpdexrusHocTH. TakumMu PUHAHCOBBIMU CTUMYJAMH MOTYT OBITh, HAIlpHMep, JIbTOTHbIE
KpemuThl Wwin cy6cupguu. VICTOYHMKAaMHM JIBTOTHBIX KPEIUTOB WIM CyOCHIMIT SABJIAIOTCH
CPeZiCTBA Ha OCHOBE aKKYMY/IMPOBAaHHBIX TapU(DHBIX COOPOB, THOO0 TOCYIapPCTBEHHBIE (DOHIBI
WM eKeTOfHbIe OGI0MKeTHbIe acCUrHOBaHMs. CyIIeCTByeT MHOXKECTBO IPYruX (PUHAHCOBBIX
CTUMYJIOB, OT OCBOOOXKAEHHs OT YIUIATBI HAJOrOB [0 CYOCHIMPYeMbIX IIPHOOPOB,
9NIeKTPHIECKHX JIAMII U T.JI., KOTOPBIE B IIeJIOM 00CY KIAThCs 371eCh He OYyT.

IlocrosiHHOIT mpobieMoit B pas3paboTKe TMOMUTHKM B  OOIaCTH  9HEPreTHIeCKON
a(pdexTUBHOCTH SAB/ISIETCSI HepallMOHAIbHOE MOBeJeHHe TTOTPeOuTeIeil WIH TO, ITO MOXKET
HHTEPIPETHPOBATHCSI KaK 9KOHOMWYECKH HEpallMOHAJIbHOE IOBeeHHe. [IpHIMHOI 3TOro
SBJISIETCSL YCTAHOBJICHHBII (DAKT, YTO IOTPEOUTENTH MPOCTO HE BBIIOMHSIIOT NEMCTBHIl 110
9HepreTH4ecKoi 3hdEeKTUBHOCTH, HECMOTPSI Ha O4YeHb OIATONPHUATHYI0 3KOHOMHYECKYIO
ormady. JlokasaHo, YTO BO MHOTHX CTPaHAX KOHOMUYECKHIT MOTEHI[HA/I SHEPreTHIeCKON
a(pdexTHBHOCTH OYeHb BBICOK. MOXKET CyIeCTBOBATh MHOTO IPHUYMH, OODBICHSIOIINX,
[10YeMy UTHOPHPYIOTCSI TaKKe BO3SMO>KHOCTH.

OnHAaKO OCHOBHOI C/IOKHOCTBIO B IUIAHMPOBAHUH (PMHAHCOBBIX CTUMYIOB SBJIAETCA TOT
akT, uTO (UHAHCOBBIE CTUMY/IBI NO/LKHBI BHEIPATBCSA B TOH Cpefe, TIe BO3MOXKHOCTH
9 PEeKTUBHOCTH M3HAYAILHO ABJIAIOTCSH 9KOHOMUYHBIMH. 3a/iada B TOM, YTOOBI OIPENCTUTh
TeX, KTO CYUTAET, YTO SKOHOMHYHOCTDh HEJOCTATOYHA, U U36eraTh TeX, KTO OCYIIEeCTBIT ObI
HeATeIbHOCTb B 00/1aCTH 9HepreTHdeckoil 3G@EKTUBHOCTH HE3aBUCHMO OT HMEIOLIUXCH
ctuMynoB. Hecrtoco6HOCTh nsberaTb Tak Ha3bIBAEMBIX «HAX/IEOHUKOB» CKOMIIPOMETHPOBaIA
HEKOTOPBIe IIPOrPaMMbI CTUMYIHPOBaHus (B T.4. B HopBerun) u sacTap/seT IpaBUTe/IbCTBA
n306eraTh TaKOi MOJTUTHKH.

Hpyroii, 6omee BaXKHOI, IPOOGIEMOIL, ABIAETCA BOIPOC, NO/DKHA T MOMUTHKA B OOMACTH
sHepreTndeckoil 3GdeKTHBHOCTH BOOOIIe HPUMEHATb (UHAHCOBBIE CTHMYIbL Beren 3a
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IPeNBILYIIUM  OOCY)XKIeHNEM, KaCaloU[MMCsA BBIOOpa IIOTpeOHTeNell M 3KOHOMHYHOTO
MIOBEIEHNA, MOXKHO YTBEP)KIATh, YTO IIOKa CYIIECTBYET COOTBETCTBYIOIAas MH(OpMAINs,
MOTPeOUTeI IHEPTUH CIIOCOOHBI [ie/laTh BBIOOP, KACAIOIIMIICS MX O/laroCOCTOSIHUA, U
OIIeHMBATh IIPEHMYIIECTBA A/IbTEPHATUBHOTO IIOBEJICHNUS Ha ee OCHOBE.

DUHAHCOBbIE CTUMY/IBl HCIONB3YIOTCA B OODBEIMHEHHBIX IIPOrpaMMaxX, Ife CTHMYJIBL
BBITIOJIHAIOT (YHKIIMIO pacIpesie/ieHHs JIOXONOB, @ TAK)Ke IOBBIIICHHUs SHEPreTHYecKOoi
a¢ddexTuBHOCTH. DTO MOrYyT OBITH NPOTPAMMBI IS OTHAEIBHBIX TIPYIII IHOTpeOHUTesIe,
HaIpuMep, ceMeli ¢ HUSKUM TOXOIOM, IEHCHOHEPOB U T.1.

5.5.5 Jlo6posonsivie coenauierus 1

JJo6poBOIbHBIE ~COIJIAIIEHUS IO 3HEPreTHueckoil 3G eKTUBHOCTH IOAPasyMeBaloT
oduIMaIbHOE COIVIAIICHNE MEXLy OTBETCTBEHHBIM I'OCYAPCTBEHHBIM OPTaHOM U (PHPMOi
wn opranusarueil. CornaiieHre MOXKeT COIep)KaTb TpeboBanue K GpupMe WIH OPraHU3aIIH
BBIIOJHATh KOHKPETHYIO JeATEIbHOCTh IJIA IIOBBIIICHUS 9(DPEKTHBHOTO MCIIOIb30BAHMSA
SHEPIUH.

Jlo6poBo/IbHOE COIIAllIeHNe MEXKIY IPaBUTEIbCTBOM M (GUPMOI WM OpPraHU3alMell MOXeT
00€eCIeynTh OCHOBY IS JOCTH)KEHHUS OIIpe/ie/IeHHBIX OIPaBIbIBAIOIINX 3aTPAThI PE3y/IbTaTOB
B 00/1aCTH 9HepreTHYecKoil 3 (PEKTUBHOCTH MMOCPENCTBOM 00513aTe/IbCTBA JIEHCTBOBATH CO
CTOPOHBI ~ (PUPMBI/OPraHM3aLMM ¥  COOTBETCTBYIOLIEH IIOAIEP)KKH  IIPAaBUTEIbCTBA.
CoraiieHust MOTYT OBITbH IOPHUAMYECKH O053aTe/IbHBIMH, COZIEPXKAIMMHU 00s3aTe/IbCTBa
CTOPOH WIM IOPUANIECKH He3aKPEeIUICHHBIMU WIH «MOPA/IbHBIMI» 0053aTe/IbCTBAM.

TIporpamma 106POBOIBHBIX COIVIAILICHUIT MOYKET KacaThCsl KOMITAHUIL B PAMKaxX KOHKPETHBIX
CeKTOPOB IIN OXBATHIBATb IMHPOKYIO chepy U BKIIOUATh BCe KOMMePUeCKUe MPeIpUsATHI U
OpTaHHU3aLMY, UCIONB3YIOLINe dHepruo. HekoTopble o6Iiye NPUHIUILI, KOTOPbIE MOTYT
OBITD NPHUHATHI IIPOTPAMMOI JOOPOBOJIBHBIX COIJIAIIEHUI I IIPUBJICYEHUS [IEIOBBIX
KPYTOB, BK/IIOYAIOT:

*  Heo6XOIMMOCTH TOYHOTO OIIpele/IeHHsI CTaTyCa COIIAIIeHUsl (TaKue COMIAIIEHUsT PEeIKO
SIB/ISIFOTCSL IOJTHOCTBIO «I0OPOBOJIBHBIMI» U MOTYT BBOIHUTHCS B KA4€CTBE a/IbTePHATHUBBI
6oJtee KeCTKUX Mep, KaK HalpUMep, HaJora Ha yrojb, KOTOPble MOTYT HIPUMEHITHCS B
KadecTBe CAHKI[UH, eC/TH COTJIAIIIEHVSI He IPUBOJIAT K TPeGyeMOMY Pe3y/Ibrary);

* B coenuUKAUKM COIVIALIEHHUS] MO/DKHO OBITh YKa3aHO, BO3MOXKHO JIM BKJ/IIOYEHHE
PEe3y/IbTaToB «0OBIYHOI 1€/I0BOI IPAKTUKN» B 00/1aCTH 9HEpreTHIecKoil 9 deKTHBHOCTH
B Pe3y/IbTaThl COIIALIIEHNST;

* 00s3aTe/IbCTBA, NAHHBIE B COIVIALLIEHWU, NO/DKHBI OBITH HOCTATOYHO TMOKUMU, YTOOBI
IOIIyCKaTh HM3MEHEHMsI B COIIACOBAHHOM [EATENBHOCTH, €CIM OHA He MPUBOMUT K
TpeOyeMbIM pesy/bTraTaM;

*  COIJAIIeHHs He MO/DKHBI CAY)KUTh HPEISITCTBHEM [UIsi KOHKYPEHIHMH WIH BBISBIBATH
CIIOpPB;

*  COIJIAILIEHUS] MOTYT PacIIPOCTPAHATHCS HA BCIO OTPAC/Ib WIM OTHOCHUTBCS K KOHKPETHBIM
dbupmam;

*  COIIAILIEHUS IO/DKHBI IPH3HABATH MEKIYHAPOIHYIO TOPTOBYIO IESTE/IbHOCTb.

'° Vicrounnku: «PassuBaionIMe MeXaHH3MbI Ui moOmpenusi Perymposamus Cnpoca M 9HEpreTHUecKoit
9 HEKTHBHOCTH B yCTOBUSX U3MEHEHMIl B 9IEKTPOIHEPIETHIECKOM CeKTOpe», miob 2000. VccrenoBare/ibeKumit
noxman Ne 3, 3amanue IV TIporpammbl Perymuposanusa Cripoca MexnyHapomHOTO OHepreTuueckoro ATeHTCTBA U
«JJoCTHMKeHNE 3KOJIOTMYECKHX IIeJIell IIOCPeICTBOM HCIIONb30BAHMA PLIHOYHBIX HHCTPYMEHTOB - IlepCIeKTHBBI
0Tpac/Ii KOMOMHUPOBAHHOTO IIPOM3BOJICTBA HMIEKTPHIECKOI M TEIUIOBOI dHeprum», Mait 1999, COGEN Espora.
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Ilemn aHepreTHdyeckoli 9P QPEKTHBHOCTH JO/DKHBI YCTAaHABIMBATHCA Ha 0oJiee BBHICOKOM
YPOBHe, 4eM B C/Ty4ae «0ObIYHOI Ie/I0BOM IIPaKTUKW». TeM He MeHee, B c/ry4yae JoOPOBOIbLHOTO
Y4acTHUS He MOTYT CTaBUTBCS CIMIIKOM BBICOKHE IeIM; MHadye (UPMBI U OpraHU3AIUU
y4acTBOBaTb He OymyT. DTO BelleT K 3aKIIOUEHHIO, 4TO NOOPOBOJbHBIC COIVIAIICHHA He
TIOZIXOJAT, KOTa TPeOyIOTCA HHCTPYMEHTBI /I CTUMY/IMPOBAHUA 3HAYUTE/IbHBIX H3MEHEHUI
B IIOBE/ICHUMU.

ComartieHus TO/DKHBI TOAKPEIVIATHCS HalIeXKAIIMM MOHHUTOPHHIOM U OBITh OCYII[eCTBUMBIMH.
Crenyer mepronniecku OHeHHBaTh 3(QPEKTUBHOCTH JOOPOBOIBHBIX COIJIAIIICHUI IS
MPAKTHYECKOTO  JOCTH)KEHUsI  dHepreTHYeckoi  3(dQeKTUBHOCTH, 4YTOOBI  06ecrednTh
adeKTHBHOE TOCTIKEHNE IPABUTEIbCTBEHHBIX 11e/Ieil TOCPEICTBOM COIIAIIICHHIL.

Mepbl B 001acTH 9HepreTHYecKoll 9(PQeKTHBHOCTH, OIpefe/NeHHble /I COIALICHUS
¢dupmoit/opranusaiiyeir, BepoATHO, OyIyT OTPaHUYEHBI TEMH MePaMu, KOTOPbIe, HECOMHEHHO,
OIIPABJBIBAIOT 3aTPaTbl M MMEIOT OTHOCHTEILHO KOPOTKME MePHONbI OKYIaeMOCTH
UHBECTUIIUN.

HpaBI/ITeIIbCTBa MOTYT IIOOIIPATH ,HO6POBO}'ILHI)I€ COTJIAIIIEHUA 110 pAAY IPUINH:

*  HeXelaHHe IPUHUMATH 00jIee TUPEKTHBHbIE MEXaHU3MBI;

+ 6ojlee TPAJUIIMOHHBIC MEXaHU3MBI (HAIIPHMep, PETyIMPOBaHHe, HaJIOTH, HH(MOPMAIHS)
MOTYT He UMETh YCIIexa;

*  eQMHONYyIINE C JeIOBBIMH KPYraMH [O/DKHO BeCTH K 06osee BBICOKOMY YPOBHIO
IOCTYDKEHWSI 1ieleit B 06/1acTH 9HepreTHIecKoil 9(pHeKTHBHOCTH;

*  COTPYIHHYECTBO, @ OTHIONb He IPOTUBOGOPCTBO, Y7KE MOXKET SIBJISITHCS YACTHIO KY/IBTYPBI
CTpaHb;

+  06pOBOJIbHBIE COMIAIIIEHHSI MOTYT PACCMAaTPUBAThHCS KaK ITOJIE3HBII 1Iar K 60/iee TBepoit
MO THKE (IIPY HeOOXOIUMOCTH );

* BMHAQ 3a IPOBAJI BBIIOJIHEHWs BO3JIATaeTCsl CKOpee Ha JIeJIOBble KpPyrH, dYeM Ha
[IPAaBUTETIbCTBO.

ITo TpamuIyH, IIPAaBUTEIbCTBA MOTYT OOECIIEYUTD PsiJi BCIIOMOTATEeIbHBIX Mep Ui (UpM,
YYaCTBYIOIIHUX B TOOPOBOIBbHBIX COMMAIICHHX. Takas MOIIep)KKa MOXKET BapbHPOBATbCS OT
nHbopMaIuu 1 06ydeHnsA 10 JOCTYyIa K HCTOYHUKaM (PUHAHCUPOBAHHS WIH OCBOOOXKIEHUA
OT YIUIaThI HAJIOTOB U T.JI.

Il pyKOBOICTBA IPOrPaMMOIi JOOPOBOIBHBIX COMIALIIEHHIT MOTYT IIOTPe60BAThCS IOBOTBLHO
3HAYUTeTbHbIE CpefcTBa. OTBETCTBEHHOCTD 3a 00IIiee PHHAHCHPOBAHHE, HEOOXONUMOe s
TOCTIDKEHUs IIOBBIIIEHUsT 9HEPreTHIeCKOl 9 deKTUBHOCTH, OOBIYHO HECYT YYaCTBYIOLINE
upmbI 1 OpraHuU3aIy.

Jo6poBOIbHBIE COMIALIEHHA aJalTUPOBAHBI K CTPYKTYPaM JHOEpaJH30BaHHBIX PBIHKOB.
TTOCTaBIIMKKM 9HEPTHM MOTYT HPEIJIOKUTh IIOMOIIb I BBINOJHEHHA JIO0OPOBOIBHBIX
COIIALIICHMI], C TeM YTOOBI IIOTyIUTh KOHKYPEHTHOE IPeUMYIIeCTBO.

Iis  MHOTMX  3HEPrOEMKHMX  OTpacieil  JOOpPOBOJNbHbIC — COIVIAIICHUA  SBJISAIOTCA
IIPeAIOYTUTEeIbHBIMU HHCTPYMEHTAMU JULS HOCTYDKEHUS 9HePreTHIecKoit 3¢ HeKTUBHOCTH U
CHIDKEHHUS BBIODOCOB, OCOOEHHO C Y4eTOM IIePCIIeKTHUBBI TaKMX OITHMAJIbHBIX
HMHCTPYMEHTOB, KaK Hajoroo6oxenue. JIo6pOBOIBHbBIE COIVIAIIEHHA IPENOCTaB/IAIOT
OTpac/sIM BO3MOXKHOCTb COOTBETCTBOBATh CTaHHAPTaM 3P eKTUBHOCTU WIH OrPaHUYCHUS
BBIOPOCOB C MEHBIITMMH 3aTPATAMH, 4eM B CTydae 60/1ee KeCTKOTO HaJIOTOO0OI0KeHNU L.
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JI1s1 TOTO, 4TOOBI STOT MEXaHU3M OBUI YCIIEIIHBIM, IPABUTEIbCTBA U JIe/IOBbIE KPYTU JTOJKHBI
CTPEMHTBCA K B3aUMOIEHCTBHUIO, @ He COIIEPHUYATD JPYT € ApyroM. TpyaHo GyzeT mpuMeHATD
9TOT MEXaHU3M B PaMKaxX IIOJTMTUYECKON CTPYKTYPBbI, MOOLIPAIONIE He IyTh CONEHCTBUA, a
CTPOTHUII KOHTPOJIb 3a IIPOMBIIICHHOCTBIO. IIpaBUTE/IBCTBO TaKXKe JO/DKHO OBITH TOTOBO K
BBEJCHMIO MEXaHM3Ma TaKOTO THIA 10 IpUMeHeHHsA 6ojiee TUPEKTUBHBIX MEXaHH3MOB B
CIy4dae, eC/IM 9TOT He IIPUBEMET K YCIIexXy.

Cy1mecTByeT HeKOTOpas 03a00YeHHOCTb TeM, UTO YPOBEHb MOCTAHOBKH Iielell B 0OIacTu
9HEPreTHYeCKoi 3P deKTHBHOCTHU, KOTOPbIe TODKHBI JOCTUTATHCS € OMOIIBIO JOOPOBOIbHBIX
COIIALIICHMIT, MOXKET OBITh CIMIIKOM HU3KUM, UL HOOIIPEHHA y4acTHA GO0IBIIOTO KOTHYeCTBa
¢dbupm/oprarusarit. OMHAKO TOYHO IOCTABUTB LIETU MOKET OBITH He TaK IIPOCTO, €CIIH TPYIHO
[OIY4UTh KOAUYCCTBEHHBIE MAHHBIE O pe3yIbTaTaX 9HEProCOepeKeHUs —BCICNCTBHE
KOHKPETHBIX Mep B 00/IaCTH 9HepreTH4ecKoi aphekTHBHOCTH.

CToMMOCTb CHEIOK IO JIOCTHXKEHUIO 3IHEpreTH4eckoil 3(P@dEKTHBHOCTH C IIOMOIIBIO
TOGPOBOJIBHBIX COIIALICHUIT MOXKET ITOKa3aThCsl BLICOKOI M3-3a JOIIOJHUTE/TbHBIX PACXOMIOB,
CBf3aHHBIX C IPHMEHEHHEM COINAIIEHUI, 10 CPABHEHMIO CO CTOMMOCTBIO IIPOCTOTO
BBINIO/THEHHS IIPOTPaMM B 00/TaCTH 9HEPreTHYECKOI 3D PeKTUBHOCTH.

Tem He MeHee, B [IONONHEHHE K (DAaKTHYECKOMY NOCTH)KEHHIO II€/Iefl 9HEPreTHIecKOi
a(pdexkTUBHOCTH, YIaCTHUKHM NOOPOBOIBHBIX COIJIAIIIEHUII TaK)Ke HAOMPAIOTCS OIBbITA B
OCYILIECTB/IEHUU MIESITEIBHOCTH B 00/1aCTH 9HEpPreTHIecKoil a(pdeKTUBHOCTH, TOTO OMbITA,
KOTOPBIT MHaYe OHKM HUKOTAA 661 He Tprobpe. CpaBHUTEIBHO BBICOKAsI CTOMMOCTD CHETOK
IOJDKHA COU3MEPATHCS € ITOIb30I 9TOTO PACIIMPUBIIIETOCS OIIBITA.

o6poBOIbHOE COTIAIIEHNE JO/DKHO IIPeNyCMaTpPUBaTh YCIYIH IS BCeX YIaCTHHKOB. Ecimu
OIIpefie/IeHHbIE yYaCTHUKH [OMYYaiOT BBITONY B YIepO IPYTrHM, IIPaBUTENIBCTBY HOTPeOyeTCst
repecMOTpeTh IOOPOBOIBHOE COIVIAIICHHE, T.e. IOOIIPATH [esATeTbHOCTh [T IPYTHX
YYaCTHHKOB WIM B HIHOPHPYEMbBIX OONACTAX H/WIM COKPAaTUTh [EATEIBHOCTh B YKe
OXBaYeHHBIX 00/IaCTAX.

Jo6poBONbHBIE COITTALIEHUA U THOepanu3anus

Beenenue mubepannsaliid B 9HEPIeTHKy KaK TaKOBOE HE CO3[aeT HOBBIX 6apbepoB M
MIPUHATHA 3TOTO MHCTPyMeHTa. J/Inbepanusaius SHEPIeTHKU MOXET MPUBECTH K IPYTUM
IleHaM Ha 9HePrHIo M JPYTMM CTHMY/IaM JUIS TIPOMBIIUICHHBIX HOTPeOUTeIel, OTHAKO 3TO
ABIseTCsT BceoOIeit mpobimemoit. KpymHble MOTpeOUTeNTM 9HEprMU ¥ IIPOMBIIUICHHBIE
MIPEINpPHUATUS IPEANOYUTAIOT 3TOT MEXaHU3M, IIOCKOIbKY JAHHBIN MHCTPYMEHT CYMTAeTCs
HanMeHee JOPOTOCTOSAIINM pPellleHueM JOCTIKEHUS 1e/Iell 9HepreTHIecKoit 3¢ deKTUBHOCTH
10 CPAaBHEHMIO C TAKUMH He IPOBONALIUMU Pas/IHMYMil UHCTPYMEHTAaMH, KaK 00sA3aTe/IbHbIe
CTaH[APTHI U HAJIOTH.

Paccmorpenue mpumMepa 4 BrmodaeT 0630p ombita ABctpamuu, OunnsHauu, Kopen u
Huneprannos B cdepe 106pOBOIBHBIX COMIAIIICHUIL.

8.5.6 Coomsemcmayroujie uccnedosarus

Suavenue jmbepaM3alUU  IHEPreTHYeCKUX PBIHKOB JUIA IOJMUTHKH B  ob6mactu
9HepreTH4ecKoi 3G HEeKTHBHOCTH PACCMATPUBAJIOCHh B IPYTHX HCCIENOBATENBCKUX JOKIALaX
u o630pax. B wactHOCTH, yrToMuHaeTcst pabora, mponenanHas [Iporpammoit PerympoBanust
Crpoca MexpyHapoHOTO DHepreTUyeckoro AreHTCTBa u HUCCIETOBAHUS,
¢dbuHancuposasiumecs nporpamMmoit EC SAVE.
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MD3A - «Mexanusmsl noowmpenns PC u OHeprerndeckoit IpdekTHBHOCTH B yCIOBHAX
M3MeHEeHHIl B 9TeKTPOIHepreTHYeCKUX OTpacaax»

3amanue IV Ilporpammer Perymuposanna Cmpoca MexmyHapomHOTO OHEPreTHYeCKOTo
ArentcTBa !, 0sariaBnennoe «PasBuBaioIie MEXaHU3MBI ISl OOIIPeHUs PeryupoBanus
Cnpoca u  aHepretmyeckoir  9(QPEKTUBHOCTH B  YCIOBMAX  M3MEHEHUII B
JIEKTPOIHEPTETHIECKOM CEKTOPE», OBIIO MpeIHAsHAYEeHO VIS JIeTaIbHON paspaboTKH psna
MIPAKTHYeCKUX MEXaHM3MOB IIA HMOOILIPEHHA BBIIOJHEHHSA 9KOHOMHYECKH 06OCHOBAaHHOTO
PC B msmeHAOmNXCA YCIOBUAX B 3/IEKTPOIHEPTETUYECKMX OTPAC/IAX, KaK HaIpUMeEp, B
PEOPraHM30BAHHBIX ~OTPACTAAX IMEKTPOIHEPTETUKM M HA KOHKYPEHTHBIX PpBIHKAX
anexTposHepruu. Ilonsamadeil pabGOTHI ABIANACH OLCHKA 3HAYEHHS TOCYIAapCTBEHHON
mouTuKU. VcorenoBanus Havyanmuch B 1997 I, ¥ HENABHO yYaCTHMKAM IPOEKTa ObLI
MIpe/ICTaBJIEH NPEIBAPUTENbHBIN BAPUAHT 3aK/TIOYMTETbHOTO JOK/Ia/Ia.

J1st leTaIbHOTO MCC/IeNOBaHUs ObUIO OIpelieieHO 25 CYLIeCTBOBABIINX PaHee MEXaHH3MOB.
JTOK/Ia/i OLIEHUBAET 3TH MEXAaHU3MBI 110 PSIIY KPUTEPHUEB JUIS OTIPee/IeHUs] X [TPUTOIHOCTH
IUIsL MCIIO/Ib30BAHMs B YCIOBUAX KOHKYPEHTHOTO pbIHKA. Cpeny 9THX KpuTepues: GyayT au
9TH MexaHu3Mbl 9(PQEKTUBHBI B PEOPraHU30BAHHBIX OTPACISAX OJIEKTPOIHEPIETHKH U
motpebyor M OHM MOAMGUKALMK I TOro, 4tobbl cTarh 3GbQEeKTHBHBIMU B
PEOPTraHU30BAHHBIX OTPACIIAX /IEKTPOIHEPTETHKH.

Oxkcneptel 3aganus IV mpoBen KOUIeKTHBHOE 00CY)KIEHHE - CeMUHAP C LIe/IbIO BBIABICHUSA
JIOOBIX «HOBBIX» MEXaHH3MOB, KOTOPBbIe MOXKHO OBUIO 6bI paspaboTtarh Aist moorupenus PC u
9HepreTndeckoil 3(pGeKTUBHOCTH B pPEOPraHU30BAHHBIX OTPACIAX IIEKTPOIHEPTETHKHU.
HecMoTpst Ha 3HaYUTe/IbHbIE YCIUIMA, 3aTPadeHHble HA 9Ty AEATENbHOCTD, OBUIO BBHIABICHO
O4YeHb HEMHOTO «HOBBIX» MEXaHM3MOB. 3a MCKIIOYEHHEM «IIPEUIOKEHHII CO CTOPOHDI
OTpebUTesIei», KOTOPBIM CIOCOOCTBYET MOsIBIeHHe 0OMEHOB MOIIHOCTHIO, HUKAKMX HOBBIX
MEXaHH3MOB B Pe3y/IbTaTe HOBOM CTPYKTYPBI PbIHKA BBEICHO He OBLIO.

Mexanusmbl 66N paspeneHbl Ha YE€ThIPE PA3IMYHBIC KATETOPUU MEP:

+  MexaHU3MbI KOHTPO/ISI — HENOCPEICTBEHHAS JIeSITe/IbHOCTh B OO/MACTH 9HEPTETUKU ISk
M3MEeHEHUs IOBEeJIeHUS

+  Mexanu3mbl (pMHAHCHPOBAHUA — Obecrievenre GUHAHCHPOBAHUS IPYTUX MEXAHU3MOB

* MexaHU3MBbI NOANEP)KKU - IIPENOCTAB/ICHUE IOANEP)KKHU I/IsI M3MEHEHUS IIOBeIeHUs
KOHEYHBIX ITOTPeOUTEIeH U IIPEAIPUATHI SHEPTe TUKU

+ PbIHOYHbIE MeXaHH3MBI - WCIIONB30BAHME PBHIHOUYHBIX (DAKTOPOB I IOOLIPEHHS
M3MEHEHUS TIOBE/ICHUS KOHEYHBIX TOTPeOUTe/Ie U IPeIIPHATHI 9HEPTe THKH

OCHOBHBIMH Pe3y/IbTaTaMH 9TOTO MCCIEOBAHNS SBJIIOTCS PSifL UCCIE0BATeIbCKHUX TOK/IAIOB
1 pabounx [OKYMEHTOB, a Taike 0asa MaHHBIX IO Oosee dem 100 CyIecTBYIOIUM
MexaHusmam moorpernss PC u aneprerndeckoit apdextuBHOCTH M 6asa HaHHBIX MO 25

«PasBuBaloOLIMe MeXaHM3MbI I ToompeHus Perymmuposanus Crpoca M 3HepreTHueckoin 3pQPEeKTUBHOCTH B
YC/IOBUSAX U3MEHEHUI B 37IEKTPOIHEPTETUYECKOM CeKTOope», nionb 2000. MccnenosaTenbckuit goktan Ne 3, 3amanue IV
[Mporpammer Perynmuposanusa Cripoca MexXyHapogHOT0 JHEPreTHIeCKOro ATeHTCTBa.

Mexpynaponsas ITporpamma Perymuposanna Crpoca (PC) MexmyHapomgHoro OHepreTHYecKoro ATEHTCTBA
ABJIAETCA OTHOCUTENTHHO HOBBIM IPOEKTOM coTpyanudectsa. C 1993 r. ceMHainaTh cTpaH-wieHOB M EBpomneiickas
KOMMUCCHA PabOTaIOT Ha/l TPOSCHEHHUEM U II0OLIPeHneM BO3MOKHOCTeit PC.
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paspaboTaHHBIM MeXaHn3MaM. Ha ImpakTHke 9TH pesy/IbTaThl MOTYT OBITH OCOOEHHO II0JIe3HBI
UL JIML, ONPENEeIAIONIUX TOCYJAPCTBEHHYIO IIOJUTUKY, M PEryIATUBHBIX OPTaHOB B
TIPOMBIIUIEHHOCTH.

Ipu omenxe 3GdHEKTUBHOCTH KaXKAOTO U3 MEXaHH3MOB €TO Pe3yIbTaThbl IIPOBEPSIOTCS II0
YeTBIpEM acleKTaM WIM 3TalaM PecTPYKTYPH3AIMU IPOMBIIUIEHHOCTH, KOTOPBIE B
OTHebHOCTH WIA B COYETAHHHM IIPEACTABIAIOT COOOM paslIUyHbIe HPOOIeMbl WIH
OC/IOKHEHMA Ha Pa3/IMYHbIX YPOBHAX:

+ Pasgenenne - BEPTMKAAbHO MHTEITPUPOBAHHBIE KOMMYHaJbHbIE — MPENNPUATHSA
pasfendgioTcs  Ha - pasAMYHbIEe  KOPIOpallMM  TI0  IPOM3BOJACTBY, Ilepefiaye U
pacmpeneneHnio/ pO3HUIHOM TOPTOBIIE;

+ Kommepnuanusainus - BBelieHME KOMMEPUECKHMX 1LieJiell B yIpPaBjIeHHEe M KCIUTyaTallUIo
TOCYIApPCTBEHHBIX IPEATTPUATHII 3TEKTPOIHEPTETUKH;

« IlpuBarusamusa - 4YacTHasg COOCTBEHHOCTb HAa TOCYNAapPCTBEHHbIe KOMMYHaJIbHBIE
peIIpUsATHS;

*  KonkypeH1ns - onTOBBIE M PO3HUYHBIE YPOBHU.

Hecmotps Ha TO, YTO BOSMOYKHO OLIEHUTH JeHICTBEHHOCTbh MEXaHU3MOB 10 KaXKIOMY U3 3THX
aCIIeKTOB, aBTOPLI yYTBEPXKJAIOT, 4YTO OJHOBPEMEHHOE OCYLIECTBJIEHHE BCEX 9TUX
PEOPraHU3alMOHHBIX MeP MOXKET YCIOKHMUTb OIIEHKY BC/IE[ICTBHE CIOXKHOCTEH B
TIPOTHOSUPOBAHUY PE3yIbTaTOB M MX BO3ZEHCTBUA APYr Ha Apyra. Huke mepeumcieHb
HEKOTODbIE U3 3aK/TI0YEHMI TOK/Ia/Ia.

IlpusHaBasi, YTO MpeXXe MPOMBIIUICHHOCTh U IIPABUTEIbCTBO COBMECTHO YYaCTBOBAIN B
ocymectsieHnn PC M MeXaHM3MOB B OOJIaCTH dHEPreTHUeCKOi 3P (OEKTUBHOCTH, aBTOPLI
IIPUXOMAT K 3aK/II0UEHHIO, YTO MHOTHE 3TH MEXaHU3MbI KaK TaKOBbIE BCE eIlle MOTYT YCIICIIIHO
HCII0/Ib30BAThCS B PAMKaX KOHKYPEHIIUH.

«O0Hako, 6  OCHOBAMHLIX ~ HA  KOHKYpEHUuu  ompaciesvix — cmpykmypax — ¢opma
I/IeKMPOIHEPeNUecKOli NPOMbIUNEHHOCU PAOUKANLHO MeHsemcs. B amoii cmpykmype Ha
npasumenbCmeo I0HCUMCs 60TbUlasT OMEeNCIMBeHHOCb 3a:

* CoxpaHeHue uny pacuiupenie Mexanu3mos GuUHAHCUPOBAHUS U eX PbIHOUHBIX MEXAHUIMOB,
KOMopbie 6KH04AI0M PUHAHCOBbLE CINUMYIbL

* Bsedenue, ounarcuposarivie u noousperiie Mexanu3mos no00epucKis;

* Ocyuecmesnenue 0anvHeiluieeo paseumus PolHOUHbIX MEXAHUIMOS.

B uenom, Heo0X00UMOocmb paspa6om1cu HOBbIX MeXAHU3MO8 He MaK 8e/UuKd, KakK Heo6x00uMocmp
OdemanvHotl OUEHKU U COBEPULEHCINB08AHUS «bonee HOBLIX» MEXAHU3MO08, Komopvie HA4AlU

UCNONDB308AMNbCA 8 NOCeOHUE 2006l UAU UMEHHO Celivac NpemeopAtOmcst 6 HU3mHv.»

Hoxman o6pariaeTcst K BOIPOCY O HeOOXOANMOCTH CTPATErHH 110 YIIPABICHUIO N3MEHEHUSIMU
U ITePeXOIHBIMU IT€PUOIAMH B YCIIOBUSAX PBIHKA, TOJTHOCTHIO OCHOBAHHOTO HAa KOHKY PEHITHH.

«H3menenusr 6 ompacnesvix cmpykmypax Auuiv 8 MUHUMATILHOTI cmeneHu 3ampazuearom

MexaHu3mol GUHAHCUPOBAHUS, HATLO2000I0HeHUS U NPe0OPA30BAHUS PLIHKA, U0 Oenden Smu
MeXAHU3MbL 0CO0EHHO IPeKMUBHbIMUL 6 MedeHie Nepex00HbIX NepLuodos».
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«IIpusHane Heo6xX00UMOCU 2UOKOCTNU ABITEMCS HACbIO YCNEWHO Crpamezutl nepexooHo2o
nepuooar.

O1ieHKa BceX MEXaHU3MOB CBH/IETEIBCTBYET O TOM, UTO 3a HCK/IIOUYEHHEM OJJHOTO MEXaHU3Ma —
T.e. OO beIMHEeHHOTO ITAHMPOBAHUS PeCyPCOB, KOTOPOe sIBJsieTcst MeHee 3¢ (eKTHBHBIM Ha
PEOPraHM30BAaHHBIX PBIHKAX, M OCTAIOIIMXCS HEM3MEHHBIMH CXeM HaJ0T000I0KEHMUS,
HQJIOTOBBIX JIBTOT U CTUMY/IOB, BCE MEXAHM3MbI CUHTAIOTCS OoJsiee IOAXOASLINMHU WIIN
II0/IE3HBIMU C TOYKU 3PEHHSI Pa3/IMYHbIX aCIIEKTOB PEOPTAHU30BAHHBIX PHIHKOB.

B noxaze nemaeTcst BBIBOJI:

«Bonmvuutcmeo pazpabomantbix MexaHu3mo8 e somcs 6onee unu 20pasdo 6osee noIe3HvIMU
UL NOOXOOAUWUMU 8 YCI0BUSX KOHKYperyuu. [109momy 8eposimto, 4mo no mepe mozo, Kax
Oydem  npodosHAMbcst  PecmpyKmypudauust  INeKmpoIHepeemuteckoil  nPpoMolUaeHHOCHIU,
agppexmusrocms  pazpabomannvix mexanusmos no mnoowpenuto PC u suepeemuueckoil
agppexmustocmu Gydem 803pacmampy.

Haxomnen, moxman pasgensger MeXaHM3Mbl Ha Y€ThIPDE KaTETOPUU MHCTPYMEHTOB, KOTODbIE
MOTYT OKa3aThCs MOJIE3HBIMU B YCIOBUAX OTMEHBI TOCYIaPCTBEHHOTO PETYINPOBAHUA:

MexaHU3MBI IpegoCTaBIeHus HHpopManuu

«MeXaHH3MbI, MPENOCTAB/IAIOIINE TOYHYI0 M IIOJIe3HYI0 HH(MOPMAIUIO, OyIyT O0COOGEHHO
BO)XHBl JUIi OCHOBAaHHBIX Ha KOHKYPEHIIMH PBIHKOB 9JIEKTPOdHepruu. Iloaromy
[IepBOCTEIIeHHOE 3HAYEHHMe CJIeflyeT IIPUAABaTh OOLIMM MeXaHHU3MaM IPeIOCTAB/ICHIS
nHbopmaryu. JleaTebHOCTh [0 3allUTe HOTpeGHUTeIeil Tak)Ke TeCHO CBsi3aHa C OOIIMMU
Tpe6OBaHUAMHM B 06/1aCTH HH(MOPMALIII».

MexaHU3MBbI d)MHaHCI/IpOBaHI/ISI M 0eATCAbHOCTHU

«MexaHM3MBbI (PUHAHCOBOTO CTUMYIMPOBAHUA /I COOpa CPEACTB C Lienbio noompenus PC u
paboThl B OOJIACTH 3HEPreTHYecKoil 3(PPEKTUBHOCTH XODOIIO MNEHCTBYIOT COBMECTHO C
MeXaHHU3MaMHU, BeIYIIUMH K IeATeIbHOCTH IO OCyIlecTBAeHnI0 PC 1 MHUIIMATHB B 00/1aCTH
9HepreTHueckoil 3¢ dexTuBHOCTN». TUNNYHBIMH I[pPUMePAMH  SBJIIOTCS — HAJIOTOBBIE
CTUMYIBI, PUHAHCHPOBAHME IIPeNIPHHUMATENbCKOI HesaTenpHocTr, KOO, dunancuposanne
OeATeIBHOCTH B 00lacTM  3HepreTHyeckoirt  3(GQeKTUBHOCTH,  OCYILECTBIAEMOI
9HeProCUCTeMaMHU O6IIEro M0b30BaHUsA U T.1.

MexaHu3Mbl GOPMHPOBAHUS PHIHKA

«HoBble MexaHU3MBbI (POPMUPOBAHMS PBIHKA, KOTOPbIE BKIIOYAIOT B CeOsl IPEUMYIIECTBA,
IojIy4aeMble B pesyibrate ocyuiectsieHus PC M MHUIMATUB B OOJACTH 9HEPreTUYECKOI
9 PEeKTUBHOCTH, 0COOEHHO IMOMOTYT IIPEONOIeTh HEKOTOPbIe MPOOIeMbl PasOOIIEHHBIX
CTHUMYJIOB, KOI/JJa OpraHu3aiys, ocyuectsisomas PC u sHepretudeckyo 3¢ deKTHBHOCTD,
He MOXeT IIOJIy4aTb OT 9TOTO0 HHKAaKOM BbIronbl». [Ipumepamu sBiasaiorcs PC  kak
a/IbTepHATHBA PACIINPEHHIO 9HEPTOCUCTEM, IIPEIOYKEHHSI CO CTOPOHBI ITIOTPeOUTeI i U T.1I.

MexaHHU3MBI Ipe06pa3oBaHUA PBIHKA

MexaHH3MBI IIpe0Opa3soOBaHHsA PBIHKA, IpeJHAsHAYCHHbIE /I M3MEHEHUS METOHNA, IIpH
IIOMOLIIM KOTOPOTO BO3HHUKAIOT ik obecrednBaiorcss PC u sHepreTndeckas 9pHeKTHBHOCTD,
ABJIAIOTCS KpailHe BaKHBIMHU JUISI KOHKYPEHTHBIX PBIHKOB. OHHM BK/IIOYAIOT MEXaHU3MBI,
Pa3BUBAIOIIMECA OT HOPMATHBHBIX aKTOB M (DMHAHCOBBIX CTHMYJIOB JJO CTPATErHYeCKOrO
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BMEIIIATe/IbCTBA B PBIHOK, 1€/IbI0 KOTOPOTO SBJSETCS IoaydeHHe Oosee 3(QeKTHBHBIX
MIPOIYKTOB WIK yCIyr». [IprMepaMu siBJISIOTCS YCTOBHUS JIMLEH3UPOBAHMS IS TIPEIIPUATHI
JIEKTPOIHEPTETHKH, I0OPOBO/IbHBIE COIIalleHus, passutie KOO, 3akodeHne J0roBopos B
o6/1acTy 9HepreTHYecKoit 3O PEeKTHBHOCTH U T.1I.

KomMmenTapui

B HacTOsIIIMIT TOK/TA/l BK/IIOUEHBI OCHOBHBIE BBIBOABI TOKIana MIA, mockonbky pabora MOA
SIBJISIETCSI CAMBIM TIOC/IEIHUM M OYeHb Ba)KHBIM BKJIAJIOM B OIMH M3 OCHOBHBIX BOIIPOCOB B
paMKaxX HacTOAIIEro NOKIama. M3 ero 3akaoueHH CIefyeT, YTO HEBO3MOXKHO IIPOBECTH
TIIATe/IbHYIO OLIEHKY OOIINPHOI TOKyMeHTauU. TeM He MeHee, U3 3aK/TI0YEeHHIT HACTOSIIIEro
IOK/Iafia SICHO, YTO 3TOT aBTOP MeHee ONTHUMHCTHYEH B TOM, YTO KacaeTcsl BKJIAfia CeKTopa
anexTpocHabxeHus B PC 1 9 HeKTHBHOCTH pery/IMpOBaHUs IIOCTABIIMKOB 3/IEKTPOIHEPIUU
IJIsL IPOBeZIeHUs PaGOThI B 00/IaCTH 9HEpreTHIeCKoit apbeKTHBHOCTH.

SAVE - rocymapcrBenHas nomutuka PC B 9nekrposHepreruyeckoM CekTope CKaHTHHABUH

Ienmpio mpoekrta «PC Ha ocHOBe TOCYlapCTBEHHON MOMUTUKU B DIEKTPOIHEPTeTHIECKOM
Cekrope CkaHIMHABUN: BUIBI MIIOTHOI e TeIbHOCTH 110 BBeneHnto PC u ycryr B 06acTi
9HepreTH4ecKoil 9(PEeKTUBHOCTH HA PEOPTAHH30BAHHOM OHEPIETUYECKOM  PbIHKeE
CkaHMHaBUM» ObUIA JIEMOHCTpPAIMs YCTOMYMBOM M IOJJAIOIIEHCS IpeoOpasoBaHUIO
crparerun i BBemeHus PC m yoryr B obmactu OO, KOTOpble He NPUHUMAIOTCS Ha
PeOpPraHN30BaHHOM U KOHKYPEHTHOM PBIHKE, HMEIOIIeM KOMMepPUeCcKyIO OCHOBY.

Pesynprarel  mpoekta  ObUIM  OCHOBaHBI ~ Ha  COOTBETCTBYIOL[EeM  OIIBITE B
9JIeKTpoaHepreTudeckux cekropax Hopseruu, Oumwianauy, Janun u Benmuko6puranuu, B
KOKJIOM M3 KOTOPBIX IIPOUCXOIAT HM3MEHEHUs] B pe3y/lbTaTe BBeJeHHS KOHKYPEHILIMH.
duHaHCHpOBaHHE 3TOrO IPOEKTAa, 3aBEpIIEHHOr0 B Hadajae 1999 I., OCyIIecTBIAIOCH
coBmectHo IIporpammoit EBpomerickoit xommccuu  SAVE-II  (40%), Hopsexckum
yIIpaBieHHeM THAPOPecypcoB 1 aHepreTHky - NVE (25%) 1 wieHaMu KOMaHBI TpoeKTa 18
(35%).

B 3aa9y IIPOEKTA BXOAW/IN:

*  BblABIeHHe TPagUIMOHHBIX 6apbepoB iA peHTabenpHbIX PC M 39, T.e. HEMOCTATKOB
PBIHKA ¥ UX BO3MOXKHOTO H3MEHEHMA B Pe3y/ibTaTe KOHKYPEHIIUU U PeCTPYKTYPU3aIHH;

*  BblABjleHHe BapHaHTOB U orpaHuyeHuit iia nponsmxenus PC u EE - BbiaBIeHHe 061IHX
npo6sieM, ¢ KOTOPBIMH CTA/JIKHUBAeTCA MEKTPOIHEPTeTHIeCKHil ceKTop CKaHIMHABHH,
OCHOBHBIE JJBIDKYIIINE CH/IBI PECTPYKTYPU3ALIUH, UHTEPECHI ¥ 3a00TbI y4aCTHUKOB PHIHKA U
HX BO3JIelICTBUE Ha IPOABIKeHHe yoIyr mo PC u 93;

+  OrmeHKa Iporiecca pecTPyKTYyPHU3aIliH ¥ €r0 BO3MOYKHOE 3HaYeHHe JJIs BBEeIEHNA YCIIYT 110
PCud3;

* Yepes Buzppl mwioTHON pAesTenpHoctd (BIII]) mpowuocTpupoBaTh BO3MOXKHBIE
BAPHAHTBI IPOJBIDKEHUs IPOEKTOB IO ycayram B obmactu PC u O3 B cTpaHax-
YJacTHUIIAX;

* MoOHMTOpPMHT M  OLI€HKa  pPe3ylIbTaTOB  IPOTPpaMM B DEOPTaHM30BaHHBIX
9/IEKTPOIHEPTeTUYIECKUX CEKTOpaX M PEKOMEHJAIMM OTHOCHUTENTHLHO BO3MOKHON
aJlanTayy i IPYTUX CTpaH - wieHos EC, u;

8 Doug Sueprocbepexxenus (Bemkobpuranus), SRC International (Hauus), VIT Energy (®unmsapus), MOTIVA
(Ounnsauaus), DEF (Janus) n FRES (Hopserus).
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* Pa3BuTne BO3MOXKHBIX ITOJIUTHYECKUX M ITPOTPAMMHBIX BAPHAHTOB IIPOIBUYKEHHUS YCIYT 110
PCu 99 B ceBepHBIX cTpaHax.

Hixe IIPpUBOJAATCA OCHOBHBIE 3aK/IIOYE€HNA U PEKOMEH Al IAHHOM pa6OTI)I.

OcHOBHOe BHHMMaHHE U CTPYKTypa «HEOOXOMUMOI» JIeATeIbHOCTH B  00acTH
rocynapcTBeHHOM MomUTUKH PC 6yIyT MEHATHCSA U y>Ke MEHSIOTCS B pe3y/IbTaTe PhIHOYHBIX
M3MEHEHHUIT - a He 0011ell TOTPeOHOCTU B TAKOI AeATe/IbHOCTH. HU OIMH U3 pacCMOTpPEHHBIX
BUJIOB IIMJIOTHOM JIeATEJLHOCTH 110 CyTH HOBBIM He AB/sAeTcs. ToNbKO C1erka M3MeHH/Iach
OpTraHM3alYs BHIIOTHEHHS, QUHAHCHPOBAHUS K MOHHUTOPUHTA.

IIpaBuTebCTBA BCe B OOJIBIIIEI CTEIIEHH [IEPEJaloT HEIIOCPENCTBEHHYIO [esiTeIbHOCTD 110 PC
IIPaBUTEJIbCTBEHHBIM Ar€HTCTBAM WIM YaCTHBIM KOMMEPYECKUM IIPEONIPUATUAM. Ora
CTPYKTypa IpeoOajaolieil rocygapcrBeHHor nommtukun PC mpeobpaswiace B 6Goree
CJIOKHBIE CTPYKTYPBI IesiTeIbHOCTH. Kpome TOro, 60/1blile BHUMAHUS YE/IAETCS BOB/ICICHNUIO
NIPOM3BOJUTEIENl JHEPrOEMKOrO OOOPYHOBAaHHUs, T.e. HAIMIMIO IHEProdddeKTHBHBIX
peleHnii.

«Yemxuil npogunv 20cyoapcmeennoii norumuku PC ¢ ycmanoexoli Ha ychex He A6ALemcs
ouesuoHbiM. Ecnu npasumenvcmso xouem c6ectnu K MUHUMYMY C60€ 6Meuiamenscingo 6
poiHounble akmopul, c030aemcs enevamueHue, 4mo 00uH u3 100x0008, KOMOPLILL Mojcern
0KA3AMbCs  YCNeuwHbiM - OCHOBbIBAMbCS HA Cyujecmeyouem ummepece. B amom cnyuae
npasumenbcmeo Mmoxcern obecnequtno Hellmpanvholli  opym, ede cmopoHvl moenu Ol
6CMPeuamucst U co00UAMb 0 C60UX UHIMEPecax»

HOKHaﬂ YCTaHaB/IMBAET IBa OCHOBHBIX HAIIPpABJICHUS:

«Hpaaumeﬂbcmeo 007IHCHO cmpemumaoucs deticmaosamp 6 cOOMeenmcmeul ¢ aByMﬂ OCHOBHbIMU
HANPpAasieHUsIMU:

« Cosdanue cmpykmypul, He 3ampazugaroujeri uxmepecol y4acmHukos poiHka 6 o0nacmu
IHepeemu1eckoii IpdexmusHocmu - 20e yHacmHUKAMU PbIHKA S6JIA0MCST NPOUIE00UMeEnl,
KOMMYHATbHbIE NPEONPUSINUS, MeCINHbLe 6/1ACU, NOCNASULUKL 060PYO0BaAHUS U 1.0

« OGecneuenue coxpanenus Heimpanumema mex, Kmo Oepemcs 3a ocyujecmeneniie
eocydapcmeentoti noaumuku PC, 6 omHouienuy 0essmenvHOCHU, KOMopoli OHU 3aHUMAMICS,
m.e. OHU He 00HHbL OblMb 3AUHINEPecOBAHbl 6 1MOM, UmMoObl ysecmu OesmenvHOCHb 6
onpedesieHHOM HANPABAEHUL 1O CO0OPANCEHUSIM NPUOBLIU.

B nokane KOHKpeTH3UPYyeTCs CAeAYIOIINI MPUHITUIL:

«C mem, 4molv. He c030a8amv HPENSMCMBULL KOHKYPEHIMHOMY IHePeemuyeckomy DPolHKY,
npasumenbctneo 00IHCHO COCPedOrnouUmovCs Ha paspabomke sHepeemuuecku I pexmueHbix
pewenuil u, HACKOILKO 10 B03MONCHO, OCHABUMDb HA YCMOMPeHUe KOMMEPUECKUX NPednpusimuii
B03MONCHOCIIL  UX  UCHONL30BAHUST 6 Kauecmee COCMABIOuell Npedocmasniemoz0 Umu
IHepeemutecko2o 00CyHcusanus. st noddepicku npoOsUNCEHUST KOMMEPHECKUX IHepeemuecKu
appexmustvix  pewienuil, NPAGUMENLCMBA  MO2YM  NPedOCMABAIML  NOMPeOUMensim
unopmayuro, Heo6xo0umyo 01 6030elicmeust Ha ux cosnanue. Ilpedocmasaerue ungopmayu,
KAk OblI0 YHNOMSHYMO paree, SGNSEMCS BANCHOIM 20CYOAPCIBEHHOIM UHCHPYMEHMOM OJist
Hadnexcaue2o0 PyHKYUOHUPOBAHUS KOHKYpenmHoeo poitka. Takum o06pasom, 2ocydapcmeennas
nonumuxa PC ne domicna uernopuposams 6onee cnabvie epynnvl y4acmuukos, Hanpumep, meree
KpynHvix nompeGumeneti, komopuie 8 Gonvuieil cmeneny 0KA3bLIBAIOMCS 8 PLIHOUHOLL BAACTIU
KPYNHBIX YHACHHUKO8».
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Yacte IV. OnpiT M Hauaydymasa NOpaKTHKa -
N3y4yeHue npumMepoB

N3yuyenue npumepa 1

Hopseeuss - ponv snekmposnepeemuku 6 noaumuke 6 001acmu IHepzemu4ueckoil
appexmusnocmu

Oxsam

VccnenoBaHue NaHHOTO IIpUMepa NaeT KPaTKUil 0630p POIM 91eKTPOIHEPTeTHKU B paMKaxX
HOPBEXXCKOI MOJUTUKU B OOJIACTH 9HEPreTHIeCKoil 3 (eKTUBHOCTH ¢ Havama 80-X roos,
Jyepes IIepUoJ] OTMEHBI PEryTMPOBaHusA B 1991 I. 1 3aKaHYMBasA IPeJCTaBIeHUEM TIPEIIOKEHUS
B Croptunr Hopseruu ocenbio 2000 r.

Hcmopus

B mepBblil pas polb IOCTABUIMKOB 3J€KTPOHEPIMU B PaMKaX IIOJIUTHKM B O0IaCTH
9HepreTHIecKoit 9P deKTHBHOCTU pacCMaTpUBAIACh B JOK/Ia/e TI0 dHepreTuke 3a 1979-80 rr.
Croprtunry Hopseruu (mapiamenry):

«..KOMMYHATIbHblE NPeONPUSMUS BKIIOUEHbL 6 NIAHUPOSAHUEe KOHKPemHbX Oeticimeuii no
docmudiceruio 6onee IPPexMUEH020 UCHONLI0BAHUSL UMEIOUJUXCS IHEPLerUYecKUX Pecypcos.
Moscem Ovimv  Jicenamenvivim GosjeHeHUe KOMMYHATbHLIX NPeONPUSMULl 6 PA3UUHYIO0
dessmenvHocb 1o npedocmasaenuto undopmayuu no snepeemueckoti sgexmusrocmu.» 1

B nmoxmanme mo sHepretuyeckoit apdexrusHoctu Croprunry (mapramenty) Hopseruu sa
1984-85 rT. ynensanoch 6osblliee BHUMAHHE POIM KOMMYHA/IbHBIX IIPEAIPUATHIL U1 Mep B
o6acTu aHepreTuIecKkoi 9 PeKTUBHOCTH:

«Mumucmepcmeo cuumaem 1HeoOX00UMbIM, UMOGLL PeUOHANLHDIE U MeCHHble 0p2atbl 6ACHIU,
MecmHble KOMMyHATbHbIE NPeONPUsIMUsS U NPpou3eooument, AccoUUayuy KOMMYHATbHbIX
npednpusmuii, HepmsHvle KOMNAHUYU U NPOMbIULTIEHHbIE NPEONPUSINUS U M.0., uMeroujue 6osee
MecHyI0 C85I3b ¢ NOMPeOUMENIMU IHePeUU, HeM 20CYOapcmeo, AKMUGHO y4acmeosanu 6
destmenvrocmu 6 o6aacmu anepeemuyeckoti agexmusrocmuy. 20

OnHOIT U3 KOHKPETHBIX BBEIEHHBIX Mep ObUIO TpeGOBaHUe O MPOBEJECHUN BCEMU MECTHBIMHU
KOMMYHQ/IbHBIMH TIPEAIIPUATUAMHY, ITOKYIAIOUMMU 3JIEKTPOIHEPTHIO, BBIPAOOTAaHHYIO Ha
TOCY/IapCTBEHHBIX IIPEIIIPUATUAX, aHA/IM3a OTEHIINA/IA S9HEPreTH4ecKoi 9(pHeKTUBHOCTH B
paMKax pacnpefesieHUss M KOHEYHOTO HCIO/Nb30BAHUA 9J€KTPOSHEPTUM B  CBOMX
COOTBETCTBYIOIIUX 30HAX CHAOXKEHHSL.

B Hacrosiiiee BpeMs KOMMYyHa/lbHBIE TPEANPHUATHA B HEKOTOPHIX PETrMOHAX YyKe CTamu
TOCTATOYHO BOCIPUUMIUBBIMU K 9HEPreTHIeCKOH 3¢ (deKTUBHOCTH, YeMy CIIOCOOCTBOBAIO
OllaceHHe  OTHOCHTEIBHO  HEJOCTATOYHOCTH  CHabXKeHMA.  OTa  IEATEIbHOCTD
(buHaHCHPOBaIACh U3 BK/IIOYEHHOTO B TapH( YCTaHOBIEHHOTO c6opa.

19 weodpurmabupi mepeso.
20 weobuuabHbII TIEPEBOIL.
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Tem He MeHee, IPaBUTEIbCTBO PEIIMIO YCKOPUTH OTOT IIPOIECC IIyTeM BBEIEHHA
¢uHaHCOBOrO CTUMYyIIA ISl CeKTOPa KOMMYHA/IBHBIX IPEAIPHUATHIL, KOTOPBLT ObUI CBSI3AH C
IpAMBIM (DUHAHCOBBIM BKJIQJIOM JUIA IIPOBENEHHA MCCICNOBaHUI B cepe KOMMYHaTbHBIX
mpennpustuit. IlporpamMma ObUla IpekpallleHa depe3 dYeTbIpe TOfd, M  OIEHKa
CBUJICTE/IbCTBOBAMIA O IIOBBIIICHUH YPOBHSI 9HEpreTHueckoil 9(QPeKTHBHOCTH Ha
KOMMYHa/IbHBIX TPENIPUATHAX.

Ba)kHOCTb y4acTHs KOMMYHaJIbHBIX NPENPUATHII B MEPONPHUATHUAX IO SHEPreTUYeCKOM
addexTuBHOCTH ObITa BHOBD IIOIYEPKHYTA B IOK/Ia/ie TapaaMeHTy 3a 1988-89 rr. « 9koHOMUS
9HEePIUU U UCC/IEOBAHUA B 9HEPTETUKE»:

«[Tocmaswjuxu  anexmposxepeuu, 6 Ccuny ceoeil 080UHOL pOMU  Npou3sodumeneti u
pacnpedenumenetl I1eKMPOIHeP2UL, UPAION BANCHYIO POTIb 6 OCYULECINBIEH UL MeP 110 IKOHOMUL
eKmpoIHepeUnu»

Jlpyrue 3asBIe€HMA IOOMIPAIOT AKTHBHOE Y4YacTHe KOMMYHA/IbHBIX TIPENNPHUATHII B
MEepOIPUATUSX [10 SHEPTeTUIeCKOI 9P bEeKTHBHOCTU KOHEIHOro HOTpebmerus. TeM He MeHee,
IDOKYMEHT IIPU3HAET, YTO ITO3UI[UA IOCTABIINKOB B OTHOIIIECHUHU HOJJECPKKH Mep B 00/1aCTH
9HepreTH4ecKoil 9(PQPEKTUBHOCTH MOXKET MEHATbCSA B 3aBUCHMOCTH OT CHTYallud B
9HepProcHaGKeHHUN.

HecmoTpst Ha yCHIHSI IPAaBUTEIBCTBA 10 TIOOLIPEHUIO SHEPTeTHIECKOH 3 HeKTHBHOCTH Ha
KOMMYH/IBHBIX IIPEANPUATHAX, 110 KpailHeil Mepe /iBa JOK/IA/ia, U3aHHBIX B ceperauHe 90-X
TOfIOB, IIPUXOAAT K 3aK/IIYEHUIO, 4To B 1980-e rompl Ha [IO/MI0 CEKTOPa KOMMYHaJIbHBIX
MPeANpPUATHI PUXOAWIACH TONTBLKO HeOOIbIIas YacTh HHBECTHIMIT B IHEPIeTHIECKYIO
a(pdexTUBHOCTD KOHEYHOTO TTOTpebIenust (pubausuTenbHO 10 IPOIeHTOB).

Tomom mossxe ITpaBuTEIECTBO IPECTABUIO ITAPTAMEHTY IPe/IOKeHNE OTHOCUTETEHO HOBOTO
3akoHa «O06 sHepreTHKe», B KOTOPOM OBUIO ITPEICTaBICHO KOPEHHOE H3MEHEHHE CTPYKTYPBI U
byHKIIMOHNPOBAHNUSA 3TEKTPOIHEPTETHYECKOTO CeKTOPa. ITa THbepanu3alysa OblTa OHOI U3
IIePBBIX II00A/TbHBIX IIONBITOK JHOePaIN3alUul 3eKTPOIHEPreTHIECKON OTPACcIi U HMea
ropasgo Gojee  cepbesHble  IOCTEnCTBUA, 4YeM pedopma B BemuxoOpuranuw,
TIpe/IIIecTBOBABIIAA ITpeIoKeHnio Hopsernm.

Bosbliryio 03a604€HHOCTD IPH IIOATOTOBKE PBIHOYHOI pehOPMBI BBISBIBAIO OMACEHUE, UTO
BBeJIeHIe KOHKYPEHIIUH MOBPENUT BO3PACTAIONeMy BK/Iafly KOMMYHAIbHBIX MPEANPUATUN B
9HePreTHIecKyIo 3P eKTUBHOCTh. MUHUCTEPCTBO IPU3HAJIO, YTO IPOMBIIIIIEHHbIE CTUMYJIBI
M3MEeHATCS. Bpla cle/tana MOMbITKA UCIIPABUTE TIOIOKEHHE TTyTeM BBENEHH I0OPUIHUIECKOTO
Tpe6OBaHMs, LIe/IbI0 KOTOPOTO ObUIO TIOAIeP>)KaHNe yPOBHEI 3aTPaT B OTPACIIH.

B npeuIoyKeHUH ap/IaMeHTy OTHOCUTeIbHO HOBOTO 3akoHa «O6 sHepreTnKe» MUHUCTEPCTBO
pasbACHAET:

«Hnsecmuyuu nompeGumeneii 8 Mepbl 10 IHepeemuueckoll IPdexmusHocmu  0omHCHbL
0UEHUBAMDCA 8 CPABHEHUU C HOBBIMU NPOUIBOOCHIBEHHDIMU MOWHOCHAMU ULU 3AKYNKAMU HA
puitike. IIpunsimue makozo ypagHoBeUUBAIOWse20 NPUHUUNA 6 NAAHUPOBAHUU 3aKYNOK
aneKmposHepeul  Q0INCHO  SBAAMbCS  HEOMBEMAEMOTE  HACHbIO  CEKMOPA  KOMMYHANLHLIX
npednpusimuil. B coomeemcmeuu ¢ Imum npUuHyUNOM, Ha KOMMyHAIbHbIE NPeINPUSMUSL Q0NNCHA
6vimb  803710eHA YemKAsl 00A3aHHOCML B3UMAMb NAAMY 34 MePbl N0 IHEPeermuUecko
agppexmustocmu ¢ nompebumerneii».
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B npyrom sasBieHMH MUHHCTEPCTBO MPEIIOIaraeT, YTo 9P HeKTUBHBIN PHIHOK BBIPOBHSET
LIeHBI Ha 3/IEKTPO3HEPTHUIO U B UTOTe IIPUBEIET K IIeHaM, 9KBUBATEHTHBIM CTOMMOCTH HOBOTO
[IpOM3BOACTBA. Takoe M3MeHeHHe 06/1erdnwIo Obl peajbHOe CpaBHEHME 3aTpaT Ha Mepbl 110
9HepreTn4eckoil 3¢ HEeKTUBHOCTH € MOTyIeHHEM 9SIeKTPOIHEPTUH U3 aIbTePHATHBHBIX
HCTOYHUKOB.

IOpuayyecku nmpuMeHeHHe TPeOOBaHUSA OTHOCHUTEIBHO 3HEPreTHYeCKoi 9(PeKTHBHOCTH
65110 0OPMIICHO KaK paspellleHue WIHM IIOTHOMOYNe Ha PaspabOTKy YCIOBUIL IPH BbIoade
«perHoHaTbHOI TUIIEH3U».

3akon «O6 JuepreTuke», [1aBa 3-4 2!

«ITpu 6v10aue nuyeH3u 6 coomsemcmeuu ¢ nn. 3-1 u 3-2, npumersemcs credyroujee:

9. Mozym 6800utmvcs ycn06us, Kacarousuecs sHepeemuueckoil d¢exmusrocmu u paspabomxu
nAAH08 0151 3P PeKMUBHO20 IHEPLOCHAOHEHUS 8 2PAHULAX 30HDL»

30Ha/IbHAsA JIMIEH3HUA - 9TO JIUIEH3MA, OTHOCALIAACA K YIPABJICHHIO 3HEPTOCHCTEMOil. B
pesy/brare, IpaBHIa IPUMEHSIOTCS K MECTHBIM KOMIIAHMAM 3HEPrOCHCTeM, a He K
KOMITAHISIM 110 PO3HUYHOII IIPONasKe 3MeKTPOIHEPTHH. 3aKOH MpefHasHadeH /ISl TOTO, ITOOBI
mep)KaTelb  JIMIEHSUH  HPENOCTaB/Is/I  IIPUEMJIEMBIl  MHHUMAJBHBIL  yPOBEHb
nHGOPMAIMH/KOHCY/IBTaTUBHBIX YOIYyT B 001acTH 3(GQEeKTUBHOCTH M IUIAHUPOBAHUA B
o6acTu aHepreTUIecKoi 9 PeKTUBHOCTH.

Ycnosus muiieHsun omnpeniesienbl B [TocTaHOB/IEHHU B COOTBETCTBMH C IJIaBOH 3-7. a 3aKoHa
«O6 sHepreTHKe»:

«Inepeemuueckas sppexmusrocmo (omuocumenvto n. 3-4 3axona)

JTuyen3uss 0omxcHa cnoco6cme08ams dPPexmusHoOMy UCHIONLI0BAHUIO IHEPeUHECKUX PECYPCOB
nocpedcmesom  npedocmasnenus — 00vexmueHol  uHdopmayuu U KOHCyrbmayui - no
JHepeemuteckoil apdexmusHocmy nomMpeOUmMensim Hepeuu 6 30He O0elicmeust NUyeH3ul.
Ynpasnenue eudpopecypcos u suepeemuxu Hopsesuu ycmanosum KoHkpemHvie HANPAGLEHUS
maxoit 0estmenbHOCHU 1 00ecne4in 6biNoNIHeHUe SMUX YC06Uil 61A0eNbUAMU TULEH3UTL»

B kauecTBe YacTH JAHHOTO HOPMATHBHOTO aKTa, CETEBble KOMIIAHMU MOTYT (DHHAHCHPOBATh
CBOM 3aTparhl, T0OAB/ISISI YCTAHOB/IEHHYIO IUIaTy (o .003 HOPBEXCKOIT KPOHBI 3a KBT/4ac) 3a
Tiepefiady Ka)XkJJ0To II0CTaB/IeHHOro KBT/4aca. BOMBIIIMHCTBO KOMITAHHIT 9HEPTOCUCTEM PEIIIIO
IepenaTh JIeATEIbHOCTD B OO/IACTH 9HEpreTHYecKoi 3(ppeKTHBHOCTH BHOBb 06Pa30BaHHBIM
OT/Ie/IBHBIM TIPEAPUATHAM, OPTaHU30BAHHBIM B OT/E/IbHbIC KOMIIAaHUU. B pesyisraTe aTOro
HOPMATHBHOTO aKTa OBICTPO BO3HUK/IO OKOJIO 20 PernOHa/IbHBIX O(UCOB 10 SHEPreTHYECKOM
addexTHBHOCTH, B KOTOPBIX paboTaet rmoutu 200 coTpynHHKOB. [Tocie BBeeHNs 9THX [IPABUIT
OOLIMIT ypOBEeHb [EATEIbHOCTH B OOJACTH  9HepreTHdeckoil 3 EKTUBHOCTH Ha
KOMMYHJIbHBIX TPEATPUATHAX TOBBICHICS (1998: 140 M/TH. HOPBEKCKUX KPOH).

*! weobunuabHbIi TIEPEBOIL.
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B pesymbrare, B Hopsermm mosBMIOCH [Ba YeTKO Pa3/IMYAIONIMXCA HMCTOYHMKA
FOCYIApCTBEHHOrO (GUHAHCHPOBAHUSA: YACTUYHO - TOCYAaPCTBEHHbIE IIPOrPAMMBbI B 06/IaCTH
9HepreTudeckoit apGHeKTUBHOCTH, (PUHAHCHPYeMble HaIOTOIUIATe/IbIIUKAMU U PYKOBOICTBO
KOTOPBIMM IIEHTPA/JIM30BaHHO OCYIIECTB/ISET YIpaB/IeHHE II0 SHEPTeTHKe, M JaCTUYHO -
IeleHTPaTN30BaHHAs CTPYKTypa Ha 6ase «MeCTHOTO HaJIOTa» Ha CYeTa 3a 3/IeKTPOIHEPTHIO.
Co BpeMeHeM 3TO IIPEBPATIIOCH B PasapOO/IeHHYIO U HECKOOPINHUPOBAHHYIO CTPYKTYPY, IZie
3HAYUTETBHBI 3¢ deKT MaciiTaba B IUVIAHUPOBAHUMM M PYKOBOJCTBE MEPOIPHUATHUAMU B
06/1acTU 9HEPreTUIecKoil 3 HeKTUBHOCTU OCTAETCSI HEUCIIOIb30BAHHBIM.

HoBasg cTpykTypa perHoHaJbHBIX O(UCOB CTaJa HMCTOYHHKOM OOJBIIOrO KOITHYECTBA
00beKTUBHO NH(GOPMAIMH U KOHCYIBTATUBHBIX YCIYT 110 9HEPreTUIecKOi 3 (HeKTHBHOCTH.
ITo mpu4nHe peryIMpoBaHus ObUIM BBEIEHBI OTPaHUYEHUS Cephl yCIIyT, IPEJOCTaB/IAEMBbIX
PETHOHAIBHBIMU ~ LEHTPaMM, TaK KaK MHOTHME  II0JIb30BATUCh  OIATOIPHATHBIM
¢unancupoBanueM u  3(PGdEKTUBHON MOHOIOIPHON MHO3UIMEHl B CBOMX 30HAX
06CITy>)KUBaHHA. BOSHMK/IN HEKOTOpBIe KOHKYPEHTHbIE PA3HOITIACHA MEXKIY CTPYKTYpOil
pervoHaabHbIX 0GUCOB U GUHAHCHPYEMON IPABUTETBCTBOM CTPYKTYPOI YaCTHBIX
OTIepPAaTOPOB B 00/IACTH 9HEPreTHIecKor 9 PeKTUBHOCTH.

CraHOBM/IOCH BCe 60J1ee OUeBUIHO, YTO KOMITAHUSM 9HEPrOCHCTeM He XBaTaIo KOMMePYeCKOIt
MOTHBAIMH JIs1 TIPENOCTABIEHNsI YCIYT B OOMIAaCTH 9HepreTHIeckoi addekTnBHOCTH, a UX
ydacTHe ObUIO BBISBAHO IIPEKIE BCETO PETYISATUBHBIMH TpebGoBaHusAMH. KommaHun
9HEePToCHCTeM Bce OOJIbIlle COCPENOTOYMBAIM BHUMaHHMe Ha OusHece. Pacryiee 4mcio
CIVSTHUIT M IPUOOPETEHUII B 9HEPreTHIeCKOM OTPACIM HAavYaa0 OOBEeNHHITH KOMIIAHUU
9HeprocucreM B Oojiee KOHIEHTPHUPOBAHHYIO CTPYKTYpy. PasymHas mpuUOBUIBHOCTD,
OCHOBaHHAasI Ha CIOCOOHOCTU OTKIMKATHCS HA PEryIATHBHBbIE CTUMY/IbI, U Te KOMIIAHHUH,
KOTOpBI€ SIB/SUIUCE JIUIEPAMH B OBBIIIeHHH 3(p(HEKTUBHOCTH, ITOOLIPSUIHCE.

IIpennonaraemass KoMMepuecKass MOTHMBALMSl KOMIIAHMII 39HEPTOCHUCTEM, KacaloIIasacs
CUMMETPUYHOTO IUIAHHPOBAHMS HWHBECTUIIMII B OJHEPreTHIeckyio 3(hQeKTUBHOCTD U
WHBECTUIIMM B 9HEPrOCHCTEMbBI, MATEPUAIU30BbIBAIIACH HE YACTO M HE SIBISETCS OOIIeit
KOHIIeNIHeN IVITAHMPOBAHMUSL.

ITocne oOueHKM ONBITa II0 DPETYIMPYyeMBIM YCIyraM B OOJacTH  9HEPreTHYecKOi
acddexrusHOCTH, B 2000 T. MUHHCTEPCTBO IIPHHSAJIO PELIEHHE O MPEKPAIIeHNH I0PUITIECKUX
0053aTeIbCTB KOMITaHUiT dHeprocucreM. Ocenbio 2000 I. 11 OOCY>KIeHHMA M IPHHATHA
pewtenus B CropTuHr (mapaaMeHT) 6yeT IPeIcTaBIeHO IapIaMeHTCKOe IPelIoKeHHe. DTO
NIpEVIOKEHNE, KOTOPOe B HAacTOAIee BpPeMsA HAXOOUTCA B IIPOIecceé BHEIIHErO
PaccMOTpeHus/CTyIlIaHus, MPeJUIaraeT OTKa3aThCA OT yCIOBHI TUIIEH3UH U TepeajpecoBaTh
c60p 9HEProcucreMbl B HAIlMOHaIbHBII (GoHJ sHepreTrdyeckoil addexruBHOCTH. POHT
9HepreTudeckoil 9¢dexTUBHOCTH OyeT IeHTPAIM30BAHHO YIPABIATHCA HOBOM U
He3aBHCHUMOIl 9HEPreTHYeCKO OpraHM3allMell, KOTOpas Takke IIPUMeT Ha cebs Bce
aIMUHUCTPATHBHBIE (PYHKIUY B 06/1aCTH S9HEPTeTHIeCKOi 3¢ HEeKTUBHOCTH CYIIIeCTBYIOLIETO
YmpasreHns rugpopecypcos U aHepreTuky Hopsernn.

PedbopmMa 1m0  CyllecTBy JIMKBUAUPYET OOYCIOBJICHHYIO — PETYIHPOBAHHEM  POJIb
9HEPreTHYeCKUX KOMIAHUIT B 061acTu sHepretuyeckoit addexrusuoctu. Bee eme OyayT
IIPWIATaTbCs YCWINA UL USYYEHUs TOTO, KaK PeryIMpoBaHMe MOHOIOIMI U 9HEPIOCHCTEM
MOXXET IPeIOCTaBUTh KOMIIAHUAM OSHEPTOCHCTEM CTHMYIBI JUIA OLIEHKH 9HEPreTUYecKOil
9 PEeKTUBHOCTH B UX CHCTEMHOM IUIAHUPOBAHUH, & POSHUYHBIE TOPTOBIIBI IIPOJO/DKAT CBOE
ydacTHe Ha OCHOBE MHIMBHIYaIbHBIX OLIEHOK KOMMEPYECKOTO IOTeHIMaIa YCIYT B 00MaCTH
9HEPreTU4ecKol 3 (HeKTHBHOCTH.
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Nsyyenue npumepa 2

Qunancuposanue Tpemvumu Cmoponamu - Komnanus no OOuepzemuueckomy
O6cnyscusanuto - Yewscxas Pecny6nuxa - Kaunuxa Bynosxa >2

Bcemupnas Acconmariys mo JHepreTrdeckoil I deKTHBHOCTH yIOCTOWIA CTaTyca Hanboree
TOAXOMAIIEN IIPAKTUKH C/IENYIOIINI IPoeKT. IloHOoe onucanue IpoeKTa MOYKHO IOJIYyYUTD,
CBA3ABLIKCH C OPTAHU3AIMEN WIM KOMIIAHUSAMH, YYaCTBYIOILIUMH B IIPOEKTE.

Bseoenue

B 1995 r. Cnyxx6a Oueprerudeckoit dddextuBHocTn Yemickoit Pecriybnuku (CO3 YP)
3aBepINMIa BBITIOMHEHUE IBYX CBA3AHHBIX C KOHTPAaKTaMH Ha BBITIONHEHHE IPOEKTOB IT0
MIPEfOCTABIEHUIO YCIYT B OO/MACTH 9HepreTHueckoil a(pdeKTUBHOCTH ABYM OOIBHHIIAM B
Yerrckoit Pecrrybmuke. 91o xmHuka bynoska B [Ipare u paitonnas 6onbuura JKuwiemuuie B
ceBepO-BOCTOUHOM Boremun. O6e GOMBHHUIBI HYXXIANIHCh B CYLIECTBEHHOM Y/TydIIeHHH
CHCTeM IIEHTPAM30BAHHOTO TEIUIOCHAGKEHUSI M HAXOMWIMCh B CHUTYallMH OTCYTCTBHSA
(bUHAaHCHPOBaHMA, a PACXOMBI HAa IKCIUIYaTAIIMIO POCIH OBICTpee, YeM MOIIU Obl MOKPBITH
IIOCTYTAOIME IOXOIbI WIH rOCylapcTBeHHble cyOcunuu. KonTpakT Ha BeinonHeHne ¢ C39
YP obecreyns m0ArocpodHoe (GpUHAHCHPOBAHME I MOJECPHHU3ALMU U COCPEXEHHs, UTO
II03BOIVIO  GOJIBHHUI[AM CHM3UTh DAacXoOmbl Ha OKCIUIyaTallMIo, He CHIDKas YPOBHSA
obcmykuBanusi. O6a mpoekta ObBUIM COCPEIOTOYEHBI HA MOJEPHHM3AIMU OTOIMTETbHBIX
CHCTeM U He BKJIIOYa/IM MOIEPHH3aIUIo ocBelleHus. He cunTas nepuosia CTpouTe/IbCTBa, CPOK
KOHTPAKTa Ha BBIIIOJIHEHHE 3THUX IIPOEKTOB COCTaBfAeT BoceMb jeT. ITpoexrt «KimmHuka
By/noBKa» BKTIOYaeT YeTHIPE MEPOIPUATHUSA II0 IHEProCOEPeKeHHIO, IIPOBEEHUIO KOTOPBIX
obonuioce npumepHo B 2,7 MiH. powrapos CIITA. TIpoekT «BynoBKa» MOXKET CIy>KHUTb
MOJIE/IBbIO JI/IS aHA/IOTMYHBIX IIPOEKTOB BO Beell LlenTpanbuoit u Bocrounoit Espore.

Opeanusayuonnbiii 0630p

3AKA3YMK: Kmuuuxa bynoBka ObUta omHOI M3 KpymHepmux B Yemickoit Pecry6imke.
BonpHUYHBIN KOMIUIEKC BKIIOYan 19 smanuit o6iei mwiomanbio okoao 80000 KBagpaTHBIX
meTpoB (mru 860 000 KBagpaTHBIX d)yTOB) u 6601 paccunTad Ha 1 640 mect. Ero romoBoit moxorn
coctasan 23-25 muH. gomtapos CIIIA.

o KOHTpakTa Ha BBIIOJHEHHUE, OOTHPHUYHBII KOMIUIEKC OTAIUIMBAJICS C IOMOIIBIO Tapa,
BBIPabaThIBAEMOro Ha COOCTBEHHOI IIEHTPA/IbHOI TAPOCHIOBOI ycTaHOBKe. OOfI1I1e cyeTa 3a
9HEPIHI0 COCTAB/UIM OKolo 2,5 - 3 muH. mowrapoB CHIA B rop. M3 aroit cymmsr 53%
CoCTaBJIf/Ia IUIaTa 3a BBIPAOOTKY I1apa, 27 IPOLEHTOB - 3a 37IeKTPOIHEPTUIo U 20 IPOLEHTOB -
3a IIPOM3BOICTBO TOPSYECH BOMIBI.

K90: C33 YP sBismach 4elickoil fgodepHeil kommanueit ¢upmsl «Energy Performance
Service, Inc.» (EPS), wacTHOII KOMIaHMM IO 9HepreTudeckomy obcmyxusanuio (K90),
pacrionokeHHo¥ B . Kunr o Ilparia, mrar [encmipBanus. OCHOBHBIM BiazienbieM EPS B
TO BpeMsA ABJIAACh AMEPUKAHCKAs 3/IeKTPOIHEPreTHYecKoe M Ia30BOe KOMMYHaIbHOE
npennpusrtue «<PECO Energy Company» ¢ 060potoM 4 MJIpJ. HO/UTAPOB B TOI CO IITa6-
kxBaprupoit B Ouiamensduu, mrar IlencwibBanua. EPS  crenumammsupoBasack Ha
BBINOIHEHUH ¥ (PUHAHCHPOBAHHUHM IIPOEKTOB B 06/IaCTH 9HEPreTHIeCcKoil 3 ek THBHOCTH Ha

2 Coxparnennas Bepcus «Msydenne npumepa K9O: Knmuunxka Bynoska, ITpara, Yemickas Pecrry6muka. ITox penaxirueit
Ixeitmca B. CayumnBana, Becemupras Accormanns o Sueprerudeckoit I dexrusroctu (BAII), nexabpn 1995 1.
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OCHOBE BBITTOJTHEHHS JI/IA BJIafIe/IbIIeB TPOMBIIIUIEHHBIX, KOMMEPYECKUX M TOCYJapCTBEHHBIX
00beKTOB. B cBOMX KOHTpaKTax Ha BbionHeHne EPS rapantupoBasa Biagenbiy 00beKkTa, ITo
001115t CTOMMOCTD BBIIIOJIHEHHsI IIPOEKTa OyIeT OIUIaueHa U3 TOCTUTHY ThIX cOepeskenuit. EPS
nmeer oducel u peiicteyer B CIIA, Kanane, Ywim, ITopryrammu, Yemickoit Pecry6irke,
Crosarkoit Pecrry6mike u ITombire. EPS 6b1a 0iHOM M3 caMbIX aKTHBHBIX aMEePHKAHCKUX
K90 B BBIXOZE Ha MEXIYHapoJHble PBIHKH. B Tmocienyromine rogsl MeXIyHapomHas
nesitenibHOCTB EPS 6bUta 0oTHiestena, u PECO mepecraia ObITh BiasiesblieM. B HacTosiiee Bpemst
KOMIIaHHS BeJleT TOPTOBJIIO 101 HadBaHUeM «Energy Assets».

C932 YP saBepumwia npa mpoekTa B 6ombHHIAX Yerickoi PecryOmuku cumaMm CBOeEH
KOMAaH[IbI CTPOUTE/ICH U CBOUX MPOQeCCHOHAIbHBIX COTPYIHUKOB (BCe OHH OBUIM YeXaMH).
Tonosnas amepukanckas koMmnanua EPS mpoBesa TeXHHYECKYIO 9KCIIEPTUSY 1 COfleICTBOBAIA
OTIPENIe/IEHUIO PAMOK ITPOEKTa M YCIOBUH KOHTPAKTA, a TAKXKE IOTOBOPHM/IACH O IOATOCPOYHOM
¢unancupoBanun. CormacHo EPS, B 3TOM IpoekTe OHM HIpPHUEP)KUBANIACh IIOIXONA
MaKCHMaJIbHOTO KOMIUIEKCHOTO COYeTaHHs BO3MOXKHOCTEN cOepexeHHs B 00BEJHHEHHOM
IporpaMMe, OIUIAYMBAaeMOil M3 COepekeHHA. DbUIO IPENOCTaBIeHO JIOITOCPOYHOE
¢unancupoBanne s 100%-ro BeimomHeHHss 1npoekta. Kimuuke DBynoBka  6bUin
IIPeOCTaB/IeHbl 'aPAaHTUH, YTO COepeXeHUs IIOKPOIOT BCe TEKYIIHMEe PACXOIbl Ha IPOEKT,
BKTIOYast OOCHy>)KMBaHHMe JIONTd, MOHMTOPHHT M  COOTBETCTBYIOIIEE TEXHHYECKOe
o6cy)KUBaHMe.

O630p npoexma

Pacxonpl Ha 3HepPruio, KOTOpble 3HAYUTEILHO BO3POCIU B IEPHOJ Iepexofa K PhIHOYHBIM
1IeHaM, BBIHYIWIN KIMHUKY DylToBKa MCKaTh MyTH COKpAIleHHs PAcXOmoB Ha dHepruio. B
pesyJbTaTe TaKoi HeOOXOIMMOCTH BO3HUK HepBbIit mpoekT KOO ¢ CO3 YP.

B xawectBe dactum o6miero mpoekra, CIO YP mposena deTbIpe MepOIPHUATHUSA IIO
sHeprocbepeskeHuio: (1) MOOKIIOYEHHe LEHTPAJIbHOI CHCTEMBI IIAPOBOTO OTOIUICHHS K
cucTeMe  IEHTPAJM30BAHHOTO  TeIUIOCHaGkeHMs; (2) BBeleHHe HOBOI  CHCTeMBI
PeryIMpoOBaHUs MCIIONb30BAHUA 9Hepruu; (3) yCTaHOBKA HOBOW CHCTEMBI YIIPaBJICHUS
OYMCTKOII BO3yXa; U (4) epeo6opynoBaHKe U JOCTIDKEHHE HOBOTO YPOBHA 9()PeKTHBHOCTH
razoporo Komra. OOIiasg CTOMMOCTb HPOBEJECHHA 3THX MEPOIPHATHII COCTaBMIA OKOJIO
2,7 mH. foywtapos CIITA. TIpu coBMeCTHOM JIeICTBHHU 3THX Mep 0011iee eKerogHoe coepeskeHe
coctaBut npumepHo 700 000 powrapos CIIA, B pesyibraTe 4ero nepuol, YUCTON OKYIIaeMOCTH
BJIOYKEHHII COCTaBUT YeThIpe rofia. Bce yeThIpe Mepbl Ha4a/IM JIeHICTBOBATE B CeHTA6pe 1995 T.

C22 YP 3akppura paHee CYIIECTBOBABIIYIO ITAPOCHIOBYIO YCTAHOBKY M ITOICOENMHMIA
K/IMHUKY K MECTHO CHCTeMe L[EHTPaJM30BaHHOTO TeIUIOCHAOKEHN, KOTOPas B HACTOSILEe
BpeMsi o0ecIiedyrBaeT OTOIUICHHE ITOMEIIEHHII U, C TIOMOIIBIO TeIUVIO0OMEHHHUKOB, TOPSIIYIO
Bozy. C93 YP TakyKe yCTaHOBIUIA AIlIIapaTyPy aBTOMATUYECKOTO PETyIMPOBAHUS H KOHTPOJIA
U 3aMeHIIa GOJIBIIYIO YacTh TPYOHOI PasBOAKM 50-TeTHell TaBHOCTU. BbUIa ycTaHOB/IeHa
ABTOMATU3NPOBAHHAA CHUCTEMA KOHTPOIA 3a PETYyIMPOBAHUEM HOTPeé}IeHI/IH QHEPTUU 14
KOHTPO/IA 3a TIOTOKAMM TOpAYeil BOABI, HANpPaBAAEMON B KaXJ0€ W3 3JaHAN, W
IIPpENOCTAaBICHUA IIPAMBIX HU3MEPUTE/IbHBIX NAHHBIX I NUCTAHIIMOHHOTO MOHUTOPHUHTIA
sHepronorpebnenus. Ina nsmepenusa cOepexenuit CIO paspaborana 6asoBylO JHHUIO C
HCIIOIb30BaHNEM JAHHBIX O IPEKHEM 9HEProMOTPe6IeHIN.

YcTaHOBKAa HOBOJI CHCTEMBI PEryIMpPOBAaHMA NMOTPeO/IeHNs 9Heprun KoMuanuu Landis & Gyr

obecreunia 60jiee TOYHbII KOHTPOJIb 33 TEMIIEPATyPOIl BHY TPH IIOMEIICHHIT, TOPSAYeil BOJBI U
ororieHreM momernieHuit. ITocrosunpnt Monutopurr CI9 YP u Landis & Gyr us wmx
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coorBercTByOIIMX OducoB B Ilpare B codeTaHHM C HPOrpaMMON MPODHUIAKTUIECKOTO
TeXHUYECKOTO OOCTYy>)KMBAaHUSI M PEMOHTa O0O0ecCHedwI IIPONO/DKEHHE [OITOCPOUYHOTrO
9HeprocOepeKeHNns A M MOJJIepKaHHE BCeX MOTPeONAIOIINX SHEPTHIO CHCTEM B OTIMYHOM
paboyeM COCTOSTHUU.

Jlo mpoeKTa yCTaHOBKHM IO OYMCTKE BO3[yXa B K/IMHHUKE MCIONb30BalU TOIbKO CBEXHI
BO3JIYX, TaK KaK CYUTAJIOCh, YTO CBEKHIT BO3IYX HEOOXONUM IJIs MOJJIEPKaHUA YUCTOTHI B
nomeneHuax. ITpsAmas BRITAKKA IIOZOTPETOTO BO3yXa U3 ITOMELIEHHII IPUBOAMIA K IIOTEpe
60/IBIIIOr0 KOJIMYeCTBA 9HEPTUH, II09TOMY B IBYX KPYIIHBIX 3IaHUAX TEIUIOOOMEHHHKU ObUIH
YCTaHOBJIEHBI Ha KaHa/laX IPUTOYHON BEHTWIALUHU U B BBITSDKHBIX BO3QyXxoBomax. Hosas
CHCTeMa ITpelBapUTeTbHO HarpeBaeT BO3MLYX, TOCTYAIOLIMI B TOMEIIIeHH S, 3a01past TeIIo Ha
BBIXOJI€ U [IepelaBas ero BXOALIEMY BO3IYyXY.

HecMoTpst Ha TO, YTO paHbIIle KIMHUKA BBIPabaThIBata COOCTBEHHBIN Map I OTOIUICHHS, B
HacToslllee BpeMs BBIPAOOTKA I1apa OCYLIECTBJIAETCA TOMBKO MiA 6osiee OrpaHMYEHHOTO
UCII0/Ib30BaHUSA, NIPEK/IE BCETO IS CTEPWIM3aUMU U npadeyHoit. Crapas HeaddekTHBHASA
YCTaHOBKa HCIOIb30BaMa goporoe HedrsiHoe TormBo # 4. COI YUP ycraHOBMIA Majlblil
YeTBIPEXTOHHBIN KOTe Ha IPUPOIHOM Tase. DTOT Mepexoi Ha MPUPOTHBIN Ta3 3HATHTETbHO
CHHU3WI CTOMMOCTb IIPOU3BOJICTBA I1apa.

Bce HOBOe 006OpyHOBaHHe - COYETaHHe eBPOIIEIICKOTO U OTeYeCTBEHHOTO - SABJIACTCA
COOCTBEHHOCTBIO KIMHMKM. CucTeMa ympaBiaeHusi ObUta mpemocraBiaeHa Landis & Gyr,
KPYITHOW IIBEMIAPCKOW MEKIYHAPOMAHOW IMPOW3SBOACTBEHHOW U  IKCIUTyaTallMOHHON
KOMITaHHEM, a CUCTEMA PereHePALMH 1apa - YEIIICKUMU IPOU3BONUTESIMHU.

ITnan punancuposamus

duHaHCHPOBaHHUE IIPOEKTa B OOJACTH 3SHEPreTHUeCKON 3P EKTUBHOCTH IS KIMHUKHU
BynoBka, B COOTBETCTBHM C YCIOBHSMM KOHTPAaKTa Ha BbIINOJIHEHHE, ITOTHOCTHIO
ocy1iecTB/sUIOCh B poir. Crioncopamu mpoekrta 6butn kommanuu EPS u Landis & Gyr. B
YCIOBHsL ~ KOHTpPakTa ObUI  BKJIIOYEH [EPHON  CTPOMTEIbCTBA M BOCHMMJICTHHI
aMOPTH3AI[MOHHBII [IePUOJI, B TeUeHHe KOTOPOTO KIMHUKe FapaHTHPYeTCs, YTO COeperKeHHs
IIOKPOIOT BCE€ BBIIUIATBHI IIO O6CIIY)KI/IBaHI/IIO JoJra. Ecnun knmHuMKa PpeIIuT AaHHYIUPOBATH
KOHTPAKT B IPOILIECCe €r0 BBIMOHEHHS, OHA 3aIUIATUT COOp 3a aHHY/JIHPOBaHHE, KOTOPBII
3apaHee PaCCYNUTaH Ha OCHOBE IIPEJIIIO/IATaeMbIX TOXOIOB.

CIOHCOPBI IPOEKTa YTBEPXKAAIOT, YTO (DPMHAHCHPOBAHME IIPOEKTa ObIIO CIOKHBIM U Ha €ro
OpPTaHM3aNMIO YIIUIO OKOMO Toma. OCHOBHBIMH MPENIATCTBHAMH, C KOTOPBIMH IPHIIIOCH
CTOJMIKHYTBCS, ObUIM TPYNHOCTH, CBSI3aHHBIE C TPeOOBAHMAMH, IPEIbIABIIEMBIMH K
IOITOCPOYHOMY (PMHAHCHPOBAHUIO, M IIOMCKOM YCJIOBHIL C YMEPEHHOI IIPOLIEHTHO CTaBKOIL.
duHaHCHPOBaHKE TOTHOCTHIO OCYLIECTBIIAIOCH B TBEP/IOH Ba/IIOTE, @ HE B YEIIICKUX KPOHAX, K
o6ecIednBanoCch KOPIIOPATUBHOM rapanTHeit kommnanuu Landis & Gyr.

3axnouenus

HecMoTpst Ha TO, 9YTO 3TO HeOGONBLION IPOEKT, a HeOOIbIINe IPOEKTHI TPYIHO
¢dbuHaHCHpOBaTb, 00beM ero (UHAHCHPOBAHMA TUIMYEH JUIA IIPOEKTOB B OOIACTH
9HepreTH4ecKoil 3P deKTHBHOCTH. MHOrHe KoMIaHWMM cuynTaior 10 MiH. mowtapos CIIA
MHHUMJIbHBIM IIOPOTOM TOTO, YTO OHU MOTYT paspabarblBaTh WIM (HHAHCHPOBATH C
BBITOJIOM, C Y4€TOM BBICOKUX M3JIePyKeK JIeJIOBBIX OIIEPAIlHil M 3aTPaT Ha pasBUTHe OHM3Heca 3a
rpanuiieir. TeM He MeHee, OUeBU/HBII YCIleX JAHHOTO IIPUMepPa MOXKET IIPOM/UIIOCTPHPOBATD
6osee IIMPOKHME BO3MOKHOCTH, CYILECTBYIOIME B IIOBBIIICHUH OHEPreTUYECKON

91



9 PEKTUBHOCTH B IPOMBIIUICHHOM U KOMMEPYECKOM CEKTOpe CTPaH C II€PeXOHOI
9KOHOMHKOI1. KiTto4eBoit mpo6/ieMoit 3/1ech SBISAETCA BOIPOC, BOSMOYKHO JIE MHOTOKPaTHOE
IIOBTOPHOE IIPUMEHEHHE IIOAX0/Ia IIPOEKTa. DTO Pas/Ie/IMIo ObI 3aTPAThl Ha paspaboTKy MEX/Y
MHOTHMM aHaJIOTUIHBIMH ITPOEKTaMH.

Ho B TO BpeMmsi Kak IIpe/iCTaBJCHHBIC BbIIe (aKThl YKAa3bIBAIOT HA TO, YTO 3/1eChb MOXKET
CYIIeCTBOBATh  ITIOXO)Kasfg  BO3MOXKHOCTD ~ HMHBECTHPOBAHHS B J9HEPIETHUYECKYIO
9 eKTUBHOCTD, He C/lefiyeT 3a0bIBaTh O TOM, YTO IPOEKT DBy/IOBKa M POJICTBEHHBIN eMy
1poeKT B 6osbHuIe JKIIeMHHIIE 110 CYTH SAB/ISIOTCS MIEPBBIMH IIPOEKTaMH TaKOTO poza. B To
BpeMsi KaK [ePHO OKYIIAeMOCTH BJIOXKEHHIT KQ)KETCs IIPUBJICKATETbHBIM, 38 9TUMU LH(pPaMu
TanTCs GOIBIIOE KOTUYECTBO BO3MOXKHBIX IIPOO/IEM M PUCKOB, KOTOPbIE MOTYT HPUBECTH K
IpoBajly mpoekTa. HekoTopble U3 9THX IIpo6JeM, CKopee Bcero, OyayT aHaJIOTHYHBI TEM, C
koroppivu  crankuBaich KOO B Coenunennbix [ltarax, Hampumep, mpo6ieMbl ¢
COOMIONEHNEM YCTOBUIT KOHTpPAKTa KaXIOM M3 CTOPOH WIM MeHee 4YeM ONTHMaIbHOE
yIIpaB/ieHHe M TeXHHYeCKoe 00CTy)XMBaHHE, Bemylye K 6ojee HU3KOMY, YeM OXKHIAIOCh,
cOepexeHHIO.

Ipyrue mpo6aemst 6ynyT xapaxkrepHst st Yemickoit Peciry6mku. [1o MHeHHIO CIIOHCOPOB
IPOEKTa, GOJIBILION TPO6IeMOlt GbIIO COCTAB/ICHHE KOHTPAKTA B COOTBETCTBHH C YEIICKMMM
YCIOBUSIMH. SI3BIK KOHTPAaKTa Ha BBIIIOJHEHHE NOCTATOYHO yYHHKaJeH. B TO Bpemsi Kak
aMepUKAHCKHE KOHTPAKTBI YaCTO SBJIAIOTCS YPE3BBIYAIHO CJIOKHBIMH, YEIICKHE KOHTPAKTBI
crpemsrcsi K Gosbieit mpocrore. JOCTM)KEHME —COIIACOBAHMS  KOHIIEIIIMI  MEXIy
PasIMYHBIMKE CTOPOHAMM, 10 MHEHUIO CIIOHCOPOB IIPOEKTA, GbIIO OCTATOYHO CIOXKHBIM. B
PasIMYHBIX KY/IBTypaX U GI0POKPaTHIECKUX YCIOBHUAX MOJE/Ib By/IoBKa MOXeT MOTpe6oBaTh
HEOJHOKPATHBIX M3MEHEHHII JIO TOTO, KaK €ro MOXHO OyzieT 6e3 Tpyia IIoBTOpUTh B Yerckoit
Pecrry6uxe.

HecmoTpst Ha 9TH nOTeHUHaIbHbIe IpoOiaeMsl, mpoekT KIO «Kmmuuxa Bynoskay,

HECOMHEHHO, IIOCTY>KUT MOJIE/IBIO /I aHAJIOTHYHBIX IPoekToB B Yerickoit PecriyOnuke u,
BO3MOXKHO, Iie-HHOY b ettie B Boctounoit u llentpansHoit EBporre.
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Nsyyenue npumepa 3

TOII u pacnpedensiemoe npou36o0cmeo Ha 1UOePanU308aAHHBIX PLIHKAX

Benuxobpumarius

CoenuaenHoe KopomeBcTBO MpUBAaTH3MPOBANIO CBOIO 3/IEKTPOIHEPTETHYECKYIO OTPACTb B
1990 1. ¥ Ha4aaO ITOCTENEHHO OTKDPHIBATh CBOU OJIEKTPOIHEPreTUYECKUE PBIHKU I
KOHKypeHIuH. IlapasienbHelii mpolecc INPOUCXOAUI B CEKTOPE IPUPOSHOTO Tasa.
ITpuBaTHsalyss ¢ CaMOrO Hayaja He CO3Naja IIMPOKOMACIITAOHON KOHKypeHuHH. Takoe
PasBUTHE CUTyallud SABJSAETCA OBOMIOLUEN, KOTOpas, B Clydae 3IeKTPOdHEPIeTHKHU,
3aBepIINTCSA BBEICHNEM B TEKYIIIEM IOy HOBBIX IPaBHI TOProBiIH aneKTpoaneprueit (NETA).
ITH HOBBIE PAaMKH, BO3MOXKHO, CO371agyT Oojiee OaroNpHATHBIE YCIOBUA IJI TOPTOB/IN
9JIEKTPOIHEPTHEN U KOHKYPEHIIUH, YeM NIPEIbITYIIUI PEXKUM.

B nepBbIe roipl B CTPYKType phIHKA JOMHHHPOBaIA YOOI, KOTOPas UCIIOIb30BaJIa BIACTh
Ha pbIHKe. [[eHbI Ha 9/IeKTPOIHEPTHUIO He YIIa/IH 10 OKUIAeMOTO HIH JKe/IaeMOTo YpoBHs. Tem
He MeHee, I KOHTPO/Is 3a KOHKYPEHIMeHl M ee IIOOLIpeHHs1 ObUIO CO3JaHO [Ba
perymupytomux oprasa: OFFER Ha priake snektposseprun 1 OFGAS Ha pbIHKe IPUPOTHOTO
rasa.

Hcropudecky, B BelMKoOpUTaHUN CYLIeCTBOBAIM OTPAaHUYCHHBIC BO3MOXKHOCTH U 6ojee
HH3KMe IL[eHbI Ha IOCTaBKU 97MeKTposHepruu ¢ TILI. JIubepaausanns 6PUTAHCKOTO PHIHKA
9JIEKTPOIHEPTHH, TeM He MeHee, crocoOcTBoBata passuruio TILl B bBpuranuu, momoras
YMEHBIINUTL Gapbepsl Il BHeApeHHs TexHomoruu. OTHAKO IS IOMOIIU B HPEOHOIeHUN
HEKOTOPBIX CTapbIX 06apbepoB B Ipoliecce MHOepaIn3anuu TpeGoBaToCch aKTHBHOE y4acTHe
perymupyiomero oprada. TOLl mponum myTh OT MHEHHS, YTO OHH SBJISIOTCSA YIPO3Oit
TPaJMIIIOHHOMY IIPOM3BOJICTBY /IEKTPOIHEPTHHU [0 TOTO, UTO CTATU MHTEPECHON Je/IOBOI
BO3MOYKHOCTBIO JI/Isl HBIHELITHUX IIPOM3BONUTEJIEI.

Ouenb BaXHBIM 114 ycriexa TOLI 6bU10 HaIM4Me XOPOIIO PasBUTOMN CeTU NPUPOIHOTO Iasa,
TpaB M[OCTyHma K 3JMEKTPOIHEPTETUIECKHM CHCTeMaM, AOCTYI K PBIHKaM TOBAapoOB U
IOTPeOUTE/IAM U CIIPaBe//IMBbIe TapU(bI HA IOK/IIOYCHHE 1 ITepeiady.

OnHako mpuBaTHsanus U AHGepaIn3alis 3IeKTPOIHEPIeTUKN COBIAINA C 9KOIOTHYECKON
OMUTHKOM, moornpsiroreit TOI. Ota momuTHka Geper Havano B HpobaeMax H3MEHEHHs
KIMMaTa U HeOOXOOMMOCTH paspabOTKM IIOJUTHUKM, 4TO IO3BOIUT BenmmkobpuraHun
BBIIIOJIHUTL  00513aTe/IbCTBA, B3sAThle €0 B Puo. OHeprerudeckas 93¢ deKTHBHOCTH
KOTeHepaluu, CHIKeHHe BEIOpocoB B armocdepy - ocoberntHo CO,, M 9KOHOMHUUECKHE BHITOMIbI
OBbUIM ITPeICTaB/ICHBI KaK OCHOBHAS IIPUYMHA IOJIeP)KKH KOTeHEePaIlUH.

B 1990 r. IIpaBurenbctBo Bemukobpuranuu ycranosmwio misi TILI nepsyo odunnaabHyo
uenrb - 4000 MB ycraHoBieHHON MowHOCTH K 2000 . OTO ABIANIOCH YIOBOEHHEM
CYILLECTBYIOIIEH B TO BpeMsi MOIITHOCTH. B 1993 1. aTa 1iudpa 6pu1a yBemndena no 5000 MB Ha
OCHOBe MpEJIONIOKEHHsI, UTO BK/IA[ OTOM LeIM B IOAUTHKY Benmnko6putanuu 1o
YMEHBIIICHUIO M3MEHEHHUS KIMMaTa COCTaBUT 3 MWUIMOHa ToHH yrasa. K 1998 1. 6buto
ycranoseHo nouty 4000 MB npousBonctBenHbix MortHOCTeN TILI. C 1998 1. HabmogaeTcs
ycroirauBenii poct TOLI. Ilpu exerogHoM Temme pocta B cpegHeM B 8,5% k 1998 T.
pousBoACcTBeHHbIe MOTHOCTH TIOLI yBemmummce 60see 4eM BIBOE.

Ha pocr T3 B Bemuko6puTaHuu okasano BIMAHME HeCKOIbKO (akropos. Tem He MeHee,
PoJIb IIpaBUTENbCTBA B moouipernd TOII Kak cpefcTBa CHU)KEHHUS BBIOPOCOB, CO3JAIOIINX
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apHUKOBBIL  9ddexT, Obuta ompefesnsoNieil. ITO IOOIIPEHHE BBIPAKAIOCH B
6/TarONPUATHBIX 9KOHOMMYECKUX YCIOBHAX IJISI [EATeIbHOCTH 110 KOMOMHHPOBAHHOMY
IIPOM3BOJCTBY TEIUIOBOI U d/IeKTpuuecKol sHepruu. TILL 6bUIH 0CBOOGOXK/IEHBI OT HAJIOra Ha
nckonaemoe TOIIMBO (10%), OIpene/leHHBIX TpeOOBAaHMII JHIEH3UPOBaHHs, COOPOB 3a
HCIIO/Ib30BAHUE CHCTEMbI pacIpefe/ieHns, COOPOB 3a MCIIOIb30BaHUE CUCTEMBI Iepefadu, U
1M ObUIM IPEIOCTAB/ICHBI IPYTHE IBTOTHI.

Bropoit npu4nHOIL, cioco6cTByoneit ycrexy TOL, 6p110 cHUYKeHNUe LieH Ha IPUPOIHBII ras B
Hayase 90-X rofloB B pe3ylbTaTe OTMEHbI PEryJIMpOBAHMA Ha PbIHKAX IPUPOJHOTO rasa.
JIpyruM 3acay>KMBAIOIIMM YIOMUHAHUS COMEHCTBYIOIINM (DaKTOpoM ObLTa BasKHas POJIb
cxeM (UHAHCHPOBAaHMA TPETBUMH CTOPOHAMH IIPH OCYLIECTBJICHUH IIPOEKTOB IIO
IIPOMBIIIIEHHOM KOT€Hepalluu.

BakHble TIpemATCTBUA KOTCHEpAIlMM CO3NAIOT IEPCHEeKTHBBI CHIDKEHHMS IIeH Ha
NIEKTPOIHEPTHIO BC/IEACTBUE OOJIBIIEI KOHKYPEHIMH Ha 9leKTPOIHEPTeTHYECKOM PBIHKE
Bemukobputanuu. OT0  OBUIO  TPONEMOHCTPHPOBAHO  CHIDKEHHEM  IIOpOra It
COOTBETCTBYIOIIMX IIOTpeOuTeNTeil, KOIa Ha KOHKYPEHTHBIN PBIHOK BBIIUIM Masible
norpebureny, norpebmsomue MeHee 100 kBr. 3HauuTeslbHOE CHMKEHHE IieH Ha
9JIEKTPOIHEPTHUIO BBI3BAJIO CIIaJ/l B MaJIOMACIITAOHOM KOTeHepallnu.

Hoxmang COGEN  «AnMuHHCTpaTHBHBIE 6apbepbl  Pa3BUTHIO  JleLl€HTPATU30BAHHOM
KoTeHepauun» B HosiOpe 1999 I. cyMMUpyeT NPenATCTBUS U BO3MOYKHOCTH JIJIs1 KOT€HePaI[uH B
Bermko6putanun. ITpenmATcTBUS COXpaHAOTCA B cdepe IMOAKIIOYEHHMS M IUIATHI 34
MOJK/II0OYeHHe/TIepeady:

«B Beﬂukoﬁpumaﬁuu 8 YUC/I0 OCHOBHbIX npen}lmcmsuli KoeeHepauuu 8X00M:

o Ifenvt Ha  anexmposHepeuto, npednazaemvie  KO2eHepAUUU  3d  IKCHOPMUPYEMYIO
INEKMPOIHEPUT0, ABNAIOMCA HUSKUMU N0 CPABHEHUIO C UeHAMU 34 UMNOPIMUPYEMYIO
ITEKMPOIHEPUIO;

« Tapucvr Ha ucnonv3oeanue pacnpedesUmMenvHoil CUCHEMbl He OMpPAtcaon peanbHo
NOHECEHHbIX 3AMPam - 4mo NPensmcmeyem IKCHopmy u3 cekmopa Kozexepayuu Opyeum
nompe6umensm;

«  Hecoomseemcmayowasi KanoKynsiyusi usdepicek u npouedypol 0N NOOKJIOUEHUS K
INEKMPOIHEPLETNUUECKUM U 2A308bIM CETNM;

+ Ouenv cnaboe npusHarue 8vi200 8CMPOEHHO20 NPOUBOOCTNBA OJIST HADEHCHOCIIU CUCTEMDbL U
Kcnayamayui sHepeocerneil.

To3umusHoie snemMeHmMblL BKAIOUAIONL:

+ Kocenepayus 6ydem uepamv Kaouesylo ponb 8 6biNONHEHUU NOMUMUKY U 003amenvcime
Benuxobpumarnuu 6 001acmu usMeHeHUsI KAUMAma;

« Jns codeticmeust  pazéumulo  KoeeHepayuu 1NoCmeneHHo COBEPULEHCINBYEMCS  PeHcUM
JUUEHIUPOBAHUST U Pe2YIUPOBAHUS - 0I5 BbINONIHEHUS YeTiell 6 00IACU USMEHEHUS KIUMAMa;

* Buuu npusnanol Hekomopuie npo6nemvl NOOKAI0UeHUs U Obiu NPeOnpUHAmMbL onpedeneHHbvle
Oeiictneust no pezynupoBanuto - 00HAKO euje Heu3BecmHo, HACKONbKO I dexmusHoiMU ObLIU
MU USMEHEHUS».

BemkoOpuTanus ABasseT Co6OI INPEKPacHBIN IPHMep TOTO, KaK JjmOepaausaius

JJIEKTPOIHEPIETUKU BOSHCﬂCTByeT Ha M3MEHEHUSA B KOI€HE€pallUM U KaK Ha/IM4ue ceren
IIPUPOAHOTO Ira3a U BO3SHUKAIOIIAA KOHKYPEHINA B CEKTOPE IIPUPOTHOTO ra3a co4eTaeTcsa ¢
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PbIHKaMU 9/IEKTPOIHEPIUU U TEIIA. BCIII/IKO6PI/IT3HI/IH AEMOHCTPUPYET, YTO COBMECTUMBIE C
PBIHKaMM TIOJIMTUYECKHE MHCTPYMEHTBI MOTYT COJIEMICTBOBATh KOJIMYECTBEHHBIM I€/ISIM
IIPOHUKHOBEHHS KOT€HEpPAlUHU. ITO TaK)Ke TOKa3bIBAET, YTO HECMOTPA Ha yCMINUA B obmactu
perymmpoBaHus, NPENATCTBHUA aIMUHUCTPATUBHOI'O XapaKTepa MOT'YT OCTaBaTbCA 6apbep0M
JUIA KOT€HEpallU B TEIEHUE ITPOJO/DKUTE/IbHOIO BPEMEHU.

1seyus

B 1997 r. lllBenus BBema Iporpammy IpeoOpasoBaHHA IHEPreTUKH, HAIPABJICHHYIO Ha
CO3TaHME SKOJOTUYECKM OOOCHOBAHHON 3HEPTeTUUeCKOi CHCTeMbl. IIporpamma BKIOUasa
MHCTPYMEHTBI  JUIA  IIOOLIPeHUs  paspabOTKH  3HeproaPpdeKTHBHON  TeXHOJIOTHH,
TOLl/ueHTpaIM30BAaHHOTO TEIUIOCHAGKEHHsA, OMOTOIUIMBA M 3HEPIMH CONHIIA U BeTpa.
[Tpenmonaranaoch, 4TO HOBbIE IPOM3BOICTBEHHBIE MOIIHOCTU KOMIICHCHPYIOT IIOTEPIO
MOIIHOCTH IIOC/Ie BBIBOJIA U3 9KCIUTYaTAI[MK IBYX ANEPHBIX peakTopos B bapcebake.

[Mocne ocymectsnenus B IlIBenuu B 1996 1. pepopM sHEpreTHYECKOro pbIHKA M OCOOEHHO
II0C/I€ BK/IIOYEHHUA MaAJIbIX HOTp€6I/ITEHeﬂ U YIIPOILIECHHBIX MEXaHU3MOB PaCY€TOB, LIEHDI VI
KOHEYHBIX HOTpe6I/ITeHeI7I CHU3WINCh. COOTBETCTBEHHO YITaJIM ¥ L EHbI IIPOU3BOIUTEIIEN, YTO
IpuBeNo K ocaabaenuio uaTepeca TILl ¥ CTUMY/IOB /I Ma/JOMACIITAOHOTO IMTPOU3BOACTBA.
ITO CTa0 MPUYNHON 3amePKKU PA3BUTHUSA HOBBIX IPOM3BOJICTBEHHBIX MOMTHOCTEH. Iis
BBIIIOJIHEHUSI TIOJIUTUYECKUX LeJIei H€O6XOI[I/IMI>I HOBble U 6oJiee CHIbHBbIE MeEXaHM3MBbI
(buHAHCOBOI MOAAEP/KKU MATIOMACIITAOHOTO PAaCcIpee/IIeMOTO IIPOM3BOACTBA.

YcmoBHsA 3aKpbITHA BTOPOTO peakTopa B Dapce6ake 3aBUCAT OT YCHEIIHOTO BBINOJTHEHHUS
IIpOrpaMMBI IIpeo6pasoBaHUsA dHepreTUK. 110 mpenBapUTe/IbHOI OLIEHKE, IPOBENEHHON B
1999 1., 6bUIO C/IeTAaHO 3aK/IIOYEHHUE, YTO B PAMKaX IIePBOHAYA/IbHOM CTPYKTYPbI IPOIPaMMBI
eI [OCTUTHYTBI He OyayT. B pesyabrate aroro, Omomxer Ha 2000 I BKIOYan
TIepeOPHEHTAINIO PAJA Mep 110 CHIDKEHUIO HCII0/Tb30BAHNUSA 37eKTPOIHEPTHH [/l OTOTIEHHS
TIOMEIIEHUN.

Kpome toro, IlpaBuTenscTBO IpeacTaBwio B PukchareH (IapaaMeHT) IIpeIoXKeHHE O
BBEICHUN BCEOOBEMTIONIEH CUCTEMBI IS OO PEHUS BO300OHOBJISIEMBIX HMCTOYHUKOB
SHEPFI/II/I. HOBaH CcucremMa, OCHOBAaHHAaA Ha HpI/IHHTI/II/I TOpI‘OB}II/I CepTI/ICt)I/IKaTaMI/I
9KOJIOTUYECKOM YUCTOTHI U HOTp€6I/IT6)IbCKI/IX KBOT, JO/DKHA OBITh BBEIEHA B JECTBHE C
2003 1., a BpeMeHHbIe MexaHN3MBI - Ha 2001 u 2002 rr. Cucrema KBOT IpegHA3HA4YeHa [JIfA
3aMeHbl (DUHAHCOBBIX CTHMY/IOB. TeKyIIMiI ypOBEeHb IONNEP)KKU MaJOMacIITabHOroO
NIPOM3BOJCTBA 9IEKTPOIHEPrHN B pasmepe 0,9 IIBEACKUX KPOH 3a KBT OymeT COXpaHATHCS B
teuerue 2001 u 2002 rr.

ITyTeM BBefeHMA MUHMMAaIbHON KBOTBI JIA BCEX MOTpeOUTEsNEl, KOTOPYIO CO BpeMeHeM
MIPEAIIO/IATAeTCA YBEIMYUTD, IPABUTEILCTBO HAJEETCA CTUMYIMPOBATh MHBECTUIMOHHYIO
IeATe/IbHOCTD MOCPENCTBOM IMHAMUKH PhIHKA TOBAPOB U H30eXaTh CPBIBOB B 3(pdeKTUBHOM
(DYHKIIMOHUPOBAaHHUHU PBIHKA 3JIEKTPOIHEPIUH.
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HNsyyeHnue npumepa 4

Zo6posonvHole coenaueHus 6 o6aacmu sHepeemuueckoil 3¢ Pexmusnocmu

Onvim Ascmpanuu, Punnsuouu, Kopeu u Hudepnanoos

ABcTpanusa

B xonme 1994 r. IlpaBurenbctBo CompyskecTBa COIVIACHJIOCH OTKa3aTbCsA OT CBOETO
[peJIOKEHUss O HajJore Ha Yroab B OOMeH Ha [OOPOBOJIbHbIE COIJIALICHUS C
[IPOMBIIIUIEHHOCTBIO, KACAIOIIHECs] CHIDKEHHsI Fa30BbIX BBIOPOCOB, CO3MIAIOIINX TAPHUKOBBII
adexrt. Ito mpusesno k paspaborke ITporpammsr o ITpobreme ITapanukoBoro dddekra, u
[IPAaBUTE/ILCTBO HAZIEETCs, YTO B pesy/brare JOOPOBOIBHBIX COIIAIIEHUI OYIeT TOCTUTHYTO
mpUMepHO 75% 3aIUIAHMPOBAHHOTO CHIDKEHMS BBIOPOCOB. IIpaBUTEIBCTBO CO3[AJIO
ITporpammy no ITpo6eme ITapankosoro Iddexra B pamkax YpasjeHus 1o [TapHUKOBOMY
Addexty ABcTpamuu UL COEEMCTBHS OTPAc/sIM B paspaboTKe M BBIIOTHEHUHU
TOOPOBOJIBHBIX COT/IAIIICHUIL.

Acconuanysa JneKTpocHabKeHNsA ABCTPaMK OTBETHIIA COIJIALLIEHUEM O COTPYJHUYECTBE I
IIOMOLIY CBOUM WICHaM B KO/UICKTHBHOI WIX HHIUBUYAIbHON paspaboTKe JOOPOBOIBHBIX
cormamenuit ¢ IlpaButennctsom. B Teuenme mepsoro roja oxono 30 KOMIIAHUI
9JIEKTPOIHEPIeTUKHU IIPOSIBUIN CBOIO 3aMHTEPECOBAHHOCTD B y4aCTUU B JAHHOM IIpOrpaMMe.

B mrrare Hosprit IOsxnbIi Yarbe, HedaBucuMo oT porpammbl CozpyskecTsa, [TpaBuTenLCTBO
LITaTa C IOMOINBIO CBOEro YpasjeHus 1o YcroiruuBomy Passurtuio Ouepretuxu (YYPC)
BBesio IIporpammy sHeproadpdeKTHBHBIX 3HaHuUil. Llenplo 3TOM IpPOrpaMMBI ABJIACTCH
cHIbKeHHe K 2005 I. HbIHEIITHETO yPOBHSA 9HEPronoTpet/IeHHs B IIPaBUTE/IbCTBEHHBIX 3IaHUAX
HIOY na 25%.

IIpaBuUTeIbCTBEHHBIE areHTCTBA, IPUCOENHUHsoIMecs: K [IporpamMme sHeproaddexTHBHBIX
3IaHMIl, TONNUCHIBAIOT 106poBOIbHBINT Memopannym o Ilonumanun (MII) ¢ YYPC o
MOJIepHU3AINH BCeX 0OBEKTOB B paMKax MOPT(esisi areHTCTBA B TeUEHHE TTOC/IEAYIONINX CEMU
JIET BO BCEX CIydasix, KOrma aToMy 6yzeT Crioco6CcTBOBATh ee CTOMMOCTb. OHO U3 Ba)KHBIX
XapaKTePUCTUK IIPOrPaMMBbI SIBJISIETCS TO, YTO B IepBbIil pa3 lenaprament ¢punancos Hosoro
IOxHOTO Yanbca MO3BOIAET YYaCTBYIOIIMM IIPAaBUTE/IBCTBEHHBIM areHTCTBAM OCTaBJIATH
9KOHOMHMIO Ha H3IEP)KKaX, KOTOPOH OHM [JOCTHIAlOT B pe3yiabrare 3HEProadQexTHBHOI
mozmepuusanuu. MII ycTaHaBiuBaeT psii «Bex» - KaK HaIpuMmep, 00s3aTeNbCTBO I10
9Heproa(peKTHBHON MOJIepHU3ANMN OFHOTO IPOCTPAHCTBA B T€UEHHE IIIECTH MECSIEeB CO
BpeMenu noanucanust MIT u saBepiiieHIe MOIEPHU3AIMH OJHOTO 3IAHHUS B TeUEHHE IBYX JIET.
MopnepHusaliysi BK/IIOYaeT OCBeEI[eHHe, OTOIUICHHE U OXIKJEeHHe, BEHTWIALUIO U
obopynoBaHue.

YYPC wuHBeCcTHpYeT 3HAUMTeIbHBIE CPEICTBAa Ui OOeCHeYeHHs  yJacTBYIOLIUM
IIPaBUTEIbCTBEHHBIM areHTCTBAM JIOCTYIIA K CIIPAaBeUIMBOMY, 0ObeKTHUBHOMY CONEHCTBHIO U
KOHCY/IBTallUAM C TeM, YTOOBI IIOMOYb MM OCYIIECTB/IATh TaKHe BUIBI NeATeNIbHOCTHU, KaK:
[IPOBEJICHHE  9HEPIreTHYeCKMX  PEBHU3HI;  o0ecleuyeHHe  HOBAaTOPCKUX  ITAKETOB
¢unancupoBanus g sHeproaPpGeKTUBHON MOJEPHU3AUUU U 00eCledeHNs TOCTaTOYHOM
crerleHM OOy4eHHS M MOTHBAIlUM COTPYIHUKOB [JISi «IPUSHAHMA» HHAMBHUIYaJIbHOI
IIPOTPaMMBI 110 9HEPreTHYeCKoil 3¢ PeKTUBHOCTH HX areHTCTBA.
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OUHAAHIUA

Ho6poBobHBIE CcOMIAleHHA B OOJACTH 9HepreTHYeckoil 3(MQEKTUBHOCTH ABJIAIOTCH
Ba)KHBIM 3/IEMEHTOM dHepreTHdecKoy nomutuku Ounasanuu. JJo6poBoiIbHbIE COIIAlIeHUs
pa3pabaThIBaIUCh C IPOMBIIIEHHOCTBIO M FOCYIAPCTBEHHBIM CEKTOPOM M ObIIM BBEJCHBI B
1992 r. imenHo Torga MuHuCcTepcTBO TOprosiu u npombiiuienHoctn (MTII) moamnucano
TiepBble COIJIAIlIeHHs C MPOMBIIIIEHHOCTbIO M MECTHBIMU OpraHaMu BiaacTH. IlomuTnka B
0671acTH 9HEPreTHYecKoil 3P (HeKTUBHOCTU B IIPOMBIIIIEHHOCTH B OCHOBHOM 6asupyeTcs Ha
TOOPOBOIBHBIX cormanieHnsx. B Hos6pe 1997 r. MTII moxmnmcano mects HOBBIX PAMOYHBIX
COIJIALIEHUII TI0 9HEePreTHIeCKOl 9P GdEeKTUBHOCTU C OPTaHH3AIMAMHE, IIPEICTaB/ISIOIINMA
IIPOMBIIJIEHHOCTh M IOTpeOuTesell, a Takke IIPOM3BONUTEICNH M paclpee/THTeIbHbIe
KOMITaHMH.

TIpu noANMCaHUH PaMOYHBIX COMIAIIICHHIT OPraHNU3AIMU IPUHUMAIOT Ha cebs 00513aTe/IbCTBO
COIeNCTBOBATh dHEPreTUIeCKOH 3(PPeKTHBHOCTH U HOOIIPSITH CBOMX WIEHOB K ITOJIIMCAHUIO
OT/Ie/IBHBIX COIVIALIICHHI 110 9HepreTHYecKoil a¢hdekTnBHOCTH. KOMITaHUS 9aCTHOTO CEKTOPA,
MIO/IIHMCBIBAIOIIAs COIVIAIIICHNE 10 9HEepreTHyeckoil addeKTHBHOCTH, 00s3aHa HA3HAYUTH
KOHKpPETHOE JIMIO Ui PYKOBOACTBA [EATEIBHOCTBIO B OOJACTH 9HEPreTUYECKON
9 deKTHBHOCTH, PeBUHAMH U AaHATH30M HCIIOIb30BAHUS HEPTHH, IOATOTOBKOI I/IaHA T10
9HepreTn4eckoil 3(PQPeKTUBHOCTH, IPOBENEHUs MEPOUPUATHII B COOTBETCTBHU C 3THM
IJIAHOM U TIPEflOCTAaBJIEHHUS eXKErOJHOTO JIOK/Mada B COOTBETCTBYIOUIYIO OTPAC/IEBYIO
OPraHU3ALUIO.

B 1993 r. 6bUIO NOAIMCAHO COIJIAIIIEHHE TOCYIAPCTBEHHOTO CEKTOPa C OpraHM3alluelt,
MIPeICTAB/IAIOIIEl MECTHbIE M PEerHOHAIbHbIE OPTaHbI BJACTH, U ellle OfHO - C TOPOJIOM
XembcHKH. CeKTOPHbIE COIIALIEHUS C MECTHBIMU BJIACTAMH OBUIM IIPOJIOHTUPOBAHBI B 1997
I. Kaxpplil MyHMITUITQIUTET, 3aK/TI0YAIOIIMIT TAKOE COIJIAlleHHe, OyaeT 00d43aH IPOBOIUTH
MepONPUATHSA, aHAJIOTHYHbIE TeM, KOTOPbIe IIPOBOAAT KOMIIAHUH B YaCTHOM ceKTope. lenbio
ABJIAETCS CHIDKEHHE YIe/IbHOTO ITOTPe6/IeHN s Tellla B MYHUIIMIIAIbHBIX 30aHuAX K 2005 I. Ha
10% o cpaBrenuIo ¢ 1990 .

B HacTosIee BpeMs 106pOBOIbHBIE COIaleHns B OUHIAHINN OXBaTBIBAIOT IIPUMEPHO 75%
MIPOMBINUIEHHOCTH, 50% sHepreTndeckoro cekropa M 30% MeCTHBIX OpraHOB BJIACTH.
DUHAHCOBBIMU CTUMY/IAMH JI/IA MOAMMCAHUA KOMIIAHUAMH M OPTaHU3aIUAME JOOPOBOIBHBIX
COIJIALIEHMIT II0 9HepreTHdyeckoil sddektuBHOCTH sBAAIOTCA  10% cybcumusa  Ha
9HepreTudeckue pesusuu u 10% cy6c1/m1/1;1 Ha OCYyIIeCTBJIEHNE NHBECTULINIA, ITPe/IaraeMbIX B
TOKJIafie TI0 SHePTeTHYECKOH PEBUSHH.

Jo6poBO/IbHBIE COMIAIIICHHSA 110 9HEPreTHYecKoit adeKTUBHOCTH OyyT HeiicTBOBaTh 10 2005 I.
Pa3pabaTeIBAIOTCA IIPOrpaMMBl MOCACHYIOIINX MEPOIPUATHI U IPENOCTAaBICHHs TOKIAJOB.
Ilenbio sB/IsAETCA PaspabOTKa CHUCTeM, KOTOpbIe IIO3BOJAT IPENNPHUATHAM HPETOCTaB/IATH
CBENIEHN s, HeOOXOMUMbIE KaK IS MEePOIPUATUIA BO UCITO/IHEHNE COIVIAIIEHNS 110 9HEPTETUIECKOM
9 beKTUBHOCTH, TaK U VIS IPEICTaB/ICHIS JOK/IANIOB B 9KOJIOTHUeCKHE OPTaHbL.

Kopes

B Kopee n0OpOBONBHBIE COIJIAIICHUSI O CHIDKGHHMHM Ta30BBIX BBIOPOCOB, CO3TAIOIINX
NIapHUKOBBIN 3 QeKT, ABIAIUCh Hambojee BaKHOI MEPOIl IOJIUTUKA B  00IaCTH
IIaPHUKOBOrO 9ddeKkTa MHHUIMATUBBI IIOI HAa3BaHMEM «KOHTPMEPBI UL CMSATYCHUs
M3MeHEHHs KIMMaTa», YTBeP)KIEeHHON Ha 3aceJaHUHM COOTBETCTBYIOIINX MHHHCTPOB IIOT
npencenarenbcTBOM [IpeMbep-MuHHCTpa B nekabpe 1998 1.
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,HO6pOBOIIbeI€ COIVTAI€HUA - 9TO IIpOorpaMMa COTPYJHHYECTBA MEXKIY HpaBI/ITeHBCTBOM
KOPGI/I U KOMIIAaHUAMU YaCTHOTO CEKTOpa. PYKOBOI[CTBO HpOI‘paMMOI;I OCYyHIECTBIIACTCA
COBMECTHO HpaBI/ITeJIbCTBOM Y 9aCTHBIM CEKTOPOM.

Komnanusi, HaMepeBaroIascss IPUCOEUHUTLCS K IIPOTpaMMe, JO/DKHA ITOCTAaBUThH Le/Id B
06/1acTH 9HEpPromnoTpeG/eHUs] U CHIDKEHUST Ta30BBIX BBIOPOCOB, CO3MAOIINX TAPHUKOBBII
adext, a 3areMm, B TeueHHMe Tpex MeCAILEB IOC/IE Iepefadyd IMHCbMa O HaMepPeHUH B
Koperickyro Koprioparuio o Yipasrennio Jueprerukoit (KKY3), mpeactaBuTh KOHKpeTHBII
I1aH geitctBuil. [1an neficTBUIL JO/DKEH COflepKaTh JeTall TOTO, KaK OH 6y1:eT IEICTBOBATD,
11e/Ib HOBBIIIEHHs] SHEPTeTHIeCKON 9(p(HEeKTUBHOCTH, 11e/Ib CHIDKEHUSI a30BBIX BBIOPOCOB,
CO3JIAIOIIHX TAPHUKOBBIN 9 (eKT, 1 IeTaTbHYI0 paspaboTKy Imporiecca.

ITocme momydennsa rana aeiictBuii, KKYD paccmMarpuBaeT IulaH M IIpoBepsieT pacyeTsl,
OTHOCAIIMECS K 9HEPreTHYeckoil 9(P(eKTHUBHOCTH M CHIDKCHMIO Ta30BBIX BBIOPOCOB,
CO3MAIOINMX MAPHUKOBBIT 3 deKT. 3areM, eCIM KOMIIAHUS COOTBETCTBYET HEOOXOTMMBIM
tpeboBanuaM, KKY3 saxmouaer cormamenne. Kommanus, KoTopas IPHCOEIMHSETCA K
mporpamMme T06POBO/IbHBIX COIMALIEHNUIT, OyIeT MOIy4aTh MOAAEPKKY B BHIE KPEOUTOB Ha
JIBTOTHBIX YCIOBMAX M HAJOTOBOTO CTHUMYIa IJIi Mep B OOJACTH 9HEPreTHYECKOI
9(pdeKTUBHOCTH U IJIsI CHUYKEHHsI Ta30BBIX BBHIOPOCOB, CO3MIAIOIINX MAPHUKOBBIA 3 deKT.
Kommanuu 6ynyT Taxske IPeNIOKEHBbI TEXHUYECKOE PYKOBOICTBO M COIEICTBHE B 00aCTH
CBA3€I C 00IIIeCTBEHHOCTBIO.

IIporpamma OOGPOBONBHBIX COIIAIIICHUIT ObUla BBelmeHa B 1998 I. mocie roma M3ydeHUs
KOHKPETHBIX IIPUMEPOB U TIIATeIbHOTO UCC/IeIOBAaHMA. B TeueHe IepBOro roya BbIITOTHEHHS
K IporpamMme MPHCOeANHWIOCh 15 KoMIIaHui, BKIo4as Kommanuio Pohang Iron & Steel Co.
Ltd (POSCO), kpymHeiiero motTpeduTe/Ist 9HEPTrHX B IPOMBIIIIIEHHOM cekTope Kopen.

o centsi6pst 1999 r. o6Ilee KOMMYECTBO KOMIIAHUIL, IPUCOCAMHUBIINUXCA K IIPOrpaMme,
mocrurio 46, skmodas Hyundai Motors Co LG u Chemical Ltd. Oxwunaercs, 4to K jiekabpro
1999 r. Kk mporpaMme NpUCOETUHATCA ellle ABaAlaTh KOMIIAHUH.

Komnanuny, mpucoequHMUBIIINECS K IPOrpaMMe T0OPOBOIBHBIX COIIAIICHHI, CHU3SIT ra30Bble
BBIOPOCHI, CO3MIAMOIIME TTAPHUKOBBLIT 9 deKT, Ha 3,774 KIIOTOHHBI YISl B T€UEHHUE IISITH JIET
[IOCPEACTBOM BHEIpPEeHUs] 9HEProaGeKTHBHON TEXHOIOTHH, YCTAHOBKH OO0OpPYyHIOBaHMS,
HCIIO/IB3YIOIIEro a/JIbTePHATHBHbIE MCTOYHUKN 9HEPIHHU, KaK HallpUMep, KOMOMHUPOBAHHOE
IIPOMU3BOJCTBO TEIUIOBOM M 9JeKTPUYECKONl 3SHEPIMM, YCOBEPIIEHCTBOBAHME IIpoliecca
NIPOM3BOJCTBA, UCIOIb30BAHNE SKOJOIMUECKU YHUCTBIX UCTOYHUKOB 3HEPIUH, y/lIaBIMBAaHUE
0TpabOTAHHOTIO TEIUIa K COBEPIIIEHCTBOBAHKE OIIEPATHBHOTO YIIPAB/ICHHSI.

Hupepnannsl

C 1992 r. IIpaBurenscrso Huneprannos noompseT paspaborky Jonrocpoynsix CorameHui
(IC) mo sHeprerudeckoit 9pdeKTHBHOCTU B 9KOHOMEKe B IieoM. IC - 9TO KOHTPakT B
COOTBETCTBUM C TPAKNAHCKMM TIPaBOM M Ha OCHOBE COIVIACOBAHHBIX wened. OHu
IPeYNPEKIAIOT yrpo3y GyAyLIMX HOPMAaTHBHBIX TPeOOBaHMII B 00aCTU dHEPreTUIECKO
adpdexrusnoctu. TocymapcTBeHHass (GUHAHCOBas IOAEp)KKa depe3 MMHHCTEPCTBO
9KOHOMMYECKUX JIelT U ATeHTCTBO 1o DHepreTuke n Okpy:xaiorieii Cpefe mpefocTaBaseTCsa
y4yactHuKaM JIC B popme cyOcunnit 1 peBU3HIL.

K navamy 1997 r. IC 6bUTH TOIIKMCAHBI ¢ 30 MPOMBIIUIEHHBIMU aCCOLUAIMSAMY U IIIECTHIO
IPyNIIaMU KOHEYHBIX ITOTPeOHTeNell B CeKTOpe 0OCTY>KUBAHHA. TO COCTAB/AET IPHUMEPHO
1000 IPOMBIIIICHHBIX KOMITAHUI U OXBaTbiBaeT 6osiee 90% IEPBUYHOTO MPOMBIIUICHHOTO
sHepronoTpe6reHus. MOHUTOPUHT IOKas3as, 4YTo o0Ias sHepretudeckas 3(pPpeKTHBHOCTD B
1995 r. nosbicHaach Ha 10 % 1o cpaBHenuIO ¢ 1989 romom, ABAAIOIIUMCA TOJOM OTCYETA.
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